
IR PRESENTATION 
Q2 2024



This publication is for information purposes only. It is no offer or invitation by An Cuong Wood - Working JSC (thereafter referred
to as "An Cuong" or "the Company") or any of its affiliates to buy or sell any securities. Referrals to historical performance do not
necessarily guarantee positive developments in the future. Opinions which are stated in this Presentation are the opinions of the IR
Department at the time of printing and they may be updated, amended, supplemented from time to time without notice. The
information contained has been obtained from, and any opinions herein are based upon sources which are generally believed to be
reliable, however, it involves significant elements of subjective judgment and analysis which may or may not be correct. The
Company makes no representations or warranties, express or implied, as to the accuracy or completeness of the information
contained in this Presentation and nothing herein is, or shall be relied upon as, a representation or warranty with respect to past or
future facts or results. In other words, the Company does not guarantee (either expressly or implicitly) that it is accurate or
complete.

We understand that you have sufficient knowledge, experience and professional advice to make your own evaluation of the benefit
and risks of a transaction of this type and you are not only relying on the Company for information. You will be responsible for
conducting your own independent analysis in making an investment decision regarding the Company. The Company does not
accept any liability whatsoever for direct or consequential losses or damages that may arise from the use of information contained
in this Presentation.

Disclaimer



Business
Performance



Consolidated Result Q2 2024 (*)

Net Revenue

VNDbn 1,026
6.0% yoy

Q2 2023: VNDbn 968

Net Profit

VNDbn 118
9.9% yoy

Q2 2023: VNDbn 107

Gross Profit

VNDbn 333
19.2% yoy

Q2 2023: VNDbn 280

Total Assets

VNDbn 5,600
1.4% ytd

Owners’ Equity

VNDbn 4,076
0.0% ytd

(*) Restated as per Consolidated Financial Report for Q2 2024



Consolidated Result 1H 2024 (*)

Net Revenue

VNDbn 1,721
4.4% yoy

1H 2023: VNDbn 1,648

Net Profit

VNDbn 200
38.8% yoy

1H 2023: VNDbn 144

Gross Profit

VNDbn 547
16.3% yoy

1H 2023: VNDbn 470

% Completion of FY guidance

45.3%

45.5%

Net Profit

Net Revenue

YTD

(*) Restated as per Consolidated Financial Report for Q2 2024



Profit margins

1H23 1H24
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Solid growth of export sales has become driving
force for the recovery in total net revenue amid
weak demand from domestic market in Q2.

Thanks to well-organized production in general
and economies of scales in export line, gross
margins have been strengthened, for domestic
and export segments.

SG&A expenses have been optimized last quarter
when the Company put the distribution network
expansion plan on hold and has focused on
improving performance of the current
showrooms.

Export sales 
VNDbn 321

Net Revenue (*)

Profit Margins (*)

V
N

D
b
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1,648
1,721

(*) Restated as per Consolidated Financial Report 
for Q2 2024



24.8%
23.5%

19.2%

24.4%
25.4%

33.0%

30.7%

23.8%

32.3%
34.0%

1Q23 2Q23 3Q23 4Q23 1Q24

Tổng Nợ/Tổng Tài sản Tổng Nợ/Vốn chủ sở hữu

Key Financial Indicators (*)

31.1%

28.1%
28.9%

30.8%
32.5%

11.1%

13.5% 14.1%

11.7% 11.5%

2Q23 3Q23 4Q23 1Q24 2Q24

Biên lợi nhuận gộp Biên lợi nhuận sau thuế

Profit Margins (%) Leverage Ratio (%)

Gross margin Net margin Total Debts/Total Assets Total Debts/Equity

(*) Restated as per Consolidated Financial Report for Q2 2024



Key Activities



Launching new showroom in Laos

In April, An Cuong cooperated with HLD Furniture Company Limited to launch an official showroom in Ban Thatloung Kang, Vientiane,

Laos. The showroom covers an area of more than 1,000m2 featuring An Cuong products and solutions, including panels, accessories

and furniture made of industrial woods.

Expanding footprint in this neighboring market, An Cuong plans to tap demand of middle class for high-end furnishing products in

Laos when this market has shown some similarities to Vietnam market in term of customer behavior and preferences years ago.



Top 10 Building Materials Companies in 2024

Last April, An Cuong has been named in the list of Top 10 Building Materials

Companies in 2024 announced by Vietnam Report for 7 years in a row.

2023 – 2024 has shown a challenging period for most of players in construction

industry. Facing those difficulties, An Cuong has thrived to bring the best solutions

and products to our customers and partners. Our solutions and products not only

satisfy furnishing demands but also aim to deliver a sustainable living and working

spaces to our customers.
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