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This publication is for information purposes only. It is no offer or invitation by An Cuong Wood - Working JSC (thereafter referred
to as "An Cuong" or "the Company") or any of its affiliates to buy or sell any securities. Referrals to historical performance do not
necessarily guarantee positive developments in the future. Opinions which are stated in this Presentation are the opinions of the IR
Department at the time of printing and they may be updated, amended, supplemented from time to time without notice. The
information contained has been obtained from, and any opinions herein are based upon sources which are generally believed to be
reliable, however, it involves significant elements of subjective judgment and analysis which may or may not be correct. The
Company makes no representations or warranties, express or implied, as to the accuracy or completeness of the information
contained in this Presentation and nothing herein is, or shall be relied upon as, a representation or warranty with respect to past or
future facts or results. In other words, the Company does not guarantee (either expressly or implicitly) that it is accurate or
complete.

We understand that you have sufficient knowledge, experience and professional advice to make your own evaluation of the benefit
and risks of a transaction of this type and you are not only relying on the Company for information. You will be responsible for
conducting your own independent analysis in making an investment decision regarding the Company. The Company does not
accept any liability whatsoever for direct or consequential losses or damages that may arise from the use of information contained
in this Presentation.

Disclaimer



Business
Performance



Consolidated Result Q4 2024

Net Revenue

VNDbn 1,216
5.6% yoy

Q4 2023: VNDbn 1,151

Net Profit 

VNDbn 90
44.3% yoy

Q4 2023 (*): VNDbn 162

Gross Profit

VNDbn 376
11.1% yoy

Q4 2023: VNDbn 339

Total Assets

VNDbn 5,640
2.1% ytd

Owners’ Equity (*)

VNDbn 4,176
2.4% ytd

(*) Restated as per Consolidated Financial Report for Q4 2024



Consolidated Result FY2024

Net Revenue

VNDbn 3,981
5.8% yoy

FY2023: VNDbn 3,762

Net Profit 

VNDbn 420
2.2% yoy

FY 2023 (*): VNDbn 411

Gross Profit

VNDbn 1,251
13.0% yoy

FY2023: VNDbn 1,108

% Completion of FY guidance

95.4%

105.2%

Net Profit

Net Revenue

YTD

(*) Restated as per Consolidated Financial Report for Q4 2024



Profit margins

FY23 FY24
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In the fourth quarter, revenue continued its
quarter-on-quarter recovery trend and reported
modest growth in both domestic and export
markets compared to the same period last year.

From October, the Company commenced
allocating provisions for the receivables from
Novareal, leading to a significant increase in
provision expenses for Q4. Additionally, higher
employee-related costs further impacted the
bottom line.

For the full year, despite incurring some
abnormal expenses, the implementation of cost
optimization strategies resulted in an enhanced
gross margin, while the net margin remained
stable year-over-year.

Export sales 
VNDbn 663

Net Revenue
V
N

D
b
n

3,762
3,981

(*) Restated as per Consolidated Financial Report 
for Q4 2024

Profit Margins (*)
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Tổng Nợ/Tổng Tài sản Tổng Nợ/Vốn chủ sở hữu

Key Financial Indicators

29.4%
30.8%

32.5%
31.4% 30.9%

14.1%

11.7% 11.5%
12.5%

7.4%
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Gross margin Net margin Total Debts/Total Assets Total Debts/Equity

(*) Restated as per Consolidated Financial Report for Q4 2024

(*)



Key Activities



Recognized with a series of Esteemed Awards
The commitment to innovation, continuous improvement, and sustainable development

drives An Cuong to pursue excellence in all aspects of our business. Last quarter, our

efforts were recognized as the Company was honored with a series of prestigious awards,

including Vietnam Value, Vietnam Excellent Brand, Saigon Times CSR, Top 100

Sustainable Companies in Vietnam 2024 by VCCI and Excellent Sustainable Business

Marketing Award – Kotler Awards Vietnam 2024. These accolades have inspired us to

strive for further improvements. As the Company is entering a new chapter, we will

continue to invest in cutting-edge technologies, foster a culture of creativity, and

empower our team to unlock our potential, building a lasting impact and contributing to

the development of society.
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