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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENToFTHERESPoNSIBILITYoFTHEBoARDoFMANAGEMENToFTHE
iorvrparui tN RESPEcT oF THE coNSoLIDATED FINANcIAL STATEMENTS

The Board of Management of An Cuong Wood.Working' Joint Stock Company (,,the Company,,)

is responsible for preparing if,u .o"rofiOut"O financiil statements of the Company and its

subsidiaries (together, ,tt.|e crorp j*nicn give a true and fair view of the consolidaled financial

position of the Group as at 31 l\.laicrr zozs. antl the results of its consolidated operations and

consolidated cash flows ror ouaiterl 2025 then ended. ln preparing these consolidated financial

statements, the Board of Management is required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and esiimates that are reasonable and prudent; and

. prepare the consolidated financial statements on a going concern basis unless it is

inappropriate to presume that the Group will continue in business'

TheBoardofManagementisresponsibleforensuringthatproperaccounting,recordsarekept
which cjisclose, witn reasonabie ullriu.v at any time, the consolidated financial position of the

e;;;p;il which enabte the consotidated financial statements to be prepared which comply with

the basis of accounting ,"t ort in t',toto 2 to the consolidated financial statements The Board of

Managemnent is atso responsibie for safeguarding the assets of the Group and hence for taking

reasoiaOte steps for the prevention and detection of fraud or errors'

APPROVAL OF THE CONSOLIDATED FINANCIA'L STATEMENTS

Wehereby,approvetheaccompanyingconsolidatedfinancialstatementsaSsetoutonpages3
i;;r;hi;ti give u truu uno tui1 

-ui"ti, 
oi the consolidatedfinancial position of the Group as at 31

March 2025 and of the resutis of its consolidatedoperations and consolidatedcash flows for

euarter I 2025 in accordan."*ith Vi"trurese Accounting Standards, the Vietnamese Corporate

Accountingsystemandapplicableregulationsonpreparationandpresentationofconsolidated
financial statements.

On behalf of the Board of Management

,

Binh Duong, SR Vietnam
28 Aptll2025

ZoglJqQN'tZ-..-'"\f

f-€,
q"//

Thi Ngoc Anh
General Director



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE STIEE'T

Code ASSETS Note

CURRENT ASSETS
Cash and cash equivalents
Cash

Short-term investrre nts
lnvestments held to maturity

FormBOla-DN/HN

As at

'100

1't 0

111

't20
123 4(a)

31.3.2025

VND

4,504,539,317,330
159,522,919,222
159 ,522,919 ,222

2,274,3s0,000,000
2,274,350,000,000

908,485,204,722
606,274,035,955

59,832,102,372
257 ,797 ,547,278
184,409,401,090

(200,406,167,1 70)
578,285,197

'1,118,501,382,610
'1 ,1 63,368,485,055

(44 ,867 102,445\

43,679,810,776
20,406,232,949
22,700,670,654

572,907,173

1,250,662,7A4,547
'142,A25,4s8,123

719,594,973
142,105,863,150

358,041,537,995
332,331,8s3,400

1,113,057,036,679
(780,725,183,279)

25,709,684,595
56,320,491,197

(s0,610,806,602)

4,171,78',1,s57
4,213,920,764

(42,1i9,207)

5,826,823,s89
5,826,823,589

525,328,806,676
406,128,806,676
1 '19,200,000,000

214,468,376,647
'173,728,1 90,709
40,740,185,938

31.3.2025

VND

4,119,782,891,159
155,329,618,175
'155,329,61 8,175

2,048,350,000,000
2,048,350,000,000

931,789,767,539
667,213,445,642
31,170,581,661

257,897,547,278
177,762,376,908

(202 ,478,693,O73\
224,509,123

967,636,647,034
'1 ,002,379,816,375

(34,743,169,341 )

r6,676,858,411
14,375,603,528
2,198,114 ,826

103,140,057

.1,519,854,326,206

145,661,812,954
3,825,349,804

141,836,463,150

374,277,696,923
347,326,827,337

1 ,113,043,701 ,215
(765,716,873,878)

26,950,869,586
55,966,991,197

(29,016,121,611)

130 Short.termreceivables
131 Short-term trade accounts receivable

132 Short-term prepayments to suppliers

135 Short-termlendings
136 Other short-term receivables

137 Provision for doubtful debts -short term

139 Shortage ofassets awaiting resolution

140 lnventori€s
141 lnventories
149 Provision for decline in value of inventories

150 Other current assets
151 Short-term Prepaid expenses

152 Value added tax ("VAT") to be reclaimed

1S3 Tax and other receivables from the State

2OO NON.CURRENT ASSETS

210 Long-termreceivables
211 Long-term trade accounts receivable

216 Other longlerm receivables

Fixed assets
Tangible fixed assets

- Historicalcost
- Accumulateddelreciation

lntangible fixed assets
- Historicalcost
- Accumulatedamoiisation

lnvestment property
- Historicalcost
- Accumulateddeqreciation

Long-term asset in Progress
Construction in Progress

Long.term inYestments
lnvestments in associates

lnvestments in other entity
lnvestments held to maturity

Oth€r long-term assets
Long-term PrePaid exPenses

Deferred income tax assets

TOTAL ASSETS

5

6
7

8(a)
o

'10

11(a)
1s(a)

'1

4(b)
4(b)
4(a)

220
221

223

227

229

230
231

240

250
252

25s

260
261
262

270

8(b)

12(a)

12(b\

12(c)

11(b)
22

3,048,002,170
3,048,002,170

780,328,806,676
406,128,806,676
1 19,200,000,000
255,000,000,000

216,538,007,483
17 6 ,139 ,628 ,429
40,398,379,054

5,7 55 ,202,',101 ,9',17 5,639,637,217,365

The notes on pages 7 to 42 are an integral part of these consolidated financial statements'
.,

/



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET
(continued)

31 .3.2025
VND

1,494,'.162,345,205

1,480,668,635,838
326,690,282,664

97,455,533,657

29.402,877,290
19,37 4,468,723
41 ,572,199,341

719,1 58,736
8,077 ,929,625

882,489,673,070
7 4,886,512,732

13,493,709,367
683,635,030

12,810,07 4,337

4,261,039,7 56,712

4,261 ,039,7 56,7',12
1 ,507,879,460,000
1,507,879,460,000
1 ,418,741 ,358,556
1 ,334,418,938,156

1 ,249,409,971 ,617

85,008,966,539

FormB0{a-DN/HN

VND

't,463,606,427 ,192

1,450,796,352,855
318,317,466,925

135,686,038,866

76,152,008,364
82,021,509,648
30,576,504,072

1,069,926,731
3 ,01 5 ,0A2 ,292

728,008,953,225
7 5,948,882,732

12,810,07 4,337 
-

12,810,07 4,337

4,176,030,790,173

4,176,030,790,173
1 ,507,879,460,000
1 ,507,879,460,000
1 ,418,741 ,358,556
1 ,249,409,971 ,617

829,437,985,737

419,971,985,880

Code RESOURCES

LIABILITIES

Current liabilities
Short-term trade accounts payable

Shortierm advances from
customers
Tax and other Payables to the State
Payables to emPloyees
Short{erm accrued expenses
Short{erm unearned revenue
Other shortterm PaYables
Short{erm borrowings
Bonus and welfare funds

Non-current liabilities
Longterm unearned revenue
Provision for long-term liabilities

440 TOTAL RESOURCES

4OO OWNERS'EQIJITY

410 Capital and reserves
411 Owners'capital
411a -Ordinary shares with voting rights
412 Share Premium
421 Undistributedearnings

-Undistributed post-tax profits of
previous Years

421b -Post-tax profits of current year

Note

300

310
311

114

314
315
318
319

330
336
342

13

14

15(b)
16
17

18
20
19

21

,'1,21

24
24

l-t\^-
Tran Anh Tuan
Preparer

5,755,202,101,917 5,639,637,217,365

I
I

@Et(b
coNG rY

GO

GUiJ

Thieu Thi Ngoc Diem
Chief Accountant

Ngoc Anh

ThenotesonpagesTlo42arcanintegralpartoftheseconsolidatedfinancialstatements.

As at
31 12.2024
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED INCOME STATEMENT

Code Note

Revenue from sales of goods
and rendering of services

Less deductions

Net revenue from sales of goods and

rendering of services

Cost of goods sold and
services rendered

Gross profit from sales of goods and
rendering of services

Financial income
Financial expenses
- lncluding: lnterest exqense
Share in profits of associates
Selling expenses
General and administration expenses

10

11

3',t.3.2025
VND

807,851,817,580

(5,817,450,801)

802,034,366,779

(566,301,152,177)

FormB02a-DN/HN

702,947,827 ,198

(7 ,970,249,263)

694,977 ,577 ,935

(481,001 ,446,595)

d

I
cl

,l

i

30
JI

cz

?1

22

24
25

235,733,214,602

37,793,486,808
(9,281,600,094)
(6,172,998,244)_

('1 18,495,970,675)
(37 ,219,988,827)

108,529,141,814

1 ,41 4 ,007 ,7 07
(1 ,1 25,958,845)

288,048,862

108,817,190,676

(24,1s0,031,021)
341,806,884

85,008,966,539

85,008,906,539

213,976,131 ,340

45,680,565,378
(9,791,003,621 )
(8,015,295,167)-

(11 1 ,542,073,768)
(38,946,338,209)

99,377,281,',120

1,885,545,380
(42,7 62,s40)

1,842,782,840

101,220,063,960

(17 ,494,254,6151
(2,306,285,2641

y,*rF!,*:

8'.1 ,419 ,524 ,0A1

30 Net operating Profit

31 Other income
32 Other exPenses
40 Net other income

50 Net accounting profit before tax

51 Corporate income tax ("ClT") -current

52 Corporate income tax ' deferred

60 Net profit after tax
Attributable to:

61 Profit after tax of the ComPanY
Profit after tax of non'controllingoz interests

Basic earnings Por share
Diluted earnings Per share

35

35

540
54070

71

A,'l^l;--
Tran Anh Tuan Thieu Thi Ngoc Diem

Chief Accountant General DirectorGeneral Director ,/
28 April2O2s /til7

For the three-month Period ended

Preparer urlreT Accountar" 
;;'Xi7i76ii'",r17

ThenotesonpagesTto42areanintegralpartoFtheseconsolidatedfinancialstatemdnts'

01

20



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT

(lndirect method)

Code

CASH FLOWS FROM OPERATING ACTIVITIES

Net accounting Profit before tax
Adiustments for:
De;reciation and amortisation
Provisions
Unrealised foreign exchange losses/(gains)
Profits from investing activities
lnterest exP€nse
Operatlng profit before changes in working
capital
Decrease in receivables
lncrease ln inventories
Decrease in Payables
Decrease in prePaid exPenses
lnterest paid
CIT oaid
other oavments on operating activities
Net cash outflows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and other long-term

assets
Lending and investments held to maturity

Collection of lending and investments held to
maturitv
lnteresl received from bank deposits, lendings

Net cash outflows from invosting activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings

Dividends pald to shareholders
NBt cash outflows from financing activities

Net increase/ (decrease) in Gash and cash
equivalents in Year

Cash and cash equivalents at beginning
of period
Effect of foreign exchange differences

Cash and cash equivalents at end of period

FormB03a-DN/HN

For the three-month Pcrio! ended
- - 31-3.2025 31.3.2024

01

02
03
04
05
06
08

09
10
1',|

12
14
'15

17
20

2',|

24

27
30

34
JO
40

50

VND

108,817,190,676

23,982,271,867
8,051 ,407 ,201

354,014,108
(32,986,869,210)

6,172,998,244

114,391,012,886
8,583,'121,788

( 1 60,988,668,680)
(91 ,228,539,710),

(3,036,753,071)
(6,s34,137,226)

(55,130,218,361)
(1,062,370,000)

(195,006,5s2,374)

(11 ,227 ,649,457)
(419,000,000,000)

448,100,000,000
27,463,522,933
45,335,873,476

664,851,834,081
(5',10,371,114,236\

(572,315,900)
153,908,403,945

VND

101,220,063,960

25,533,544,538
3,985,413,182

(72,567,376)
(37 ,530,442,497)

8,015,295,167

101,r 51,306,974
143,766,030,758

(124,561 ,125,388)
(125,837 ,423,534\

(746,728,699)
(8,015,295,167)

(39,567,306,834)
(3,051,531 ,920)

(57,462,073,810)

(22,784,789,324)
(461 ,500,000,000)

236,550,000,000
22,954,387,129

(224,780,402,1951

716,960,971 ,656
(470,365,974,049)

246,594,997,607

',1

)N

)
(

t

tt,

60

61

70

4,237,725,047

155,32S,618,175
(44 ,424 ,0O0\

(3s,647,478,398)

66,882,261 ,518
3,033,188

9,222 31,237,816,308

*tt-\^-
Tran Anh Tuan
Preparer

Thieu Thi Ngoc Diem
Chief Accountant DnecbrJ.

2025 /t',l28 April

ThenotesonpagesTto42areanintegralpartoftheseconsolidatedfinancia|statements,
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AN CUONG WOOD.WORKING JOINT STOCK GOMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR QUARTER I 2025

1 GENERAL INFORMATION OF THE GROUP

Name Location PrinciPalactivitY 31.3.2025

An Cuong Wood-Working Joint Stock Company ('!h-e Company") is a joint stock.company

"ituOtirf,6O 
in SR Vietnim pursuant to the inltial Business Registration Certificate No'

4602002303 dated 20 september 2006 and its subsequent amendments were issued by

tn" buprrtrn"nt of planning and lnvestment of Binh Duong Province and the latest

int"ipli." Registration Certificate No. 3700748131 dated 16 May 2024 '

ShareholdersoftheCompanyincludeNCVietnamlnvestmentCompanyLimited'
iVi,iifi""i rf"-rJi.g pte. t-i6., Su,iitoro Forestry (Singapore) Ltd. and other shareholders'

Details are presented in Note 23.

TheCompany,ssharesarelistedinHoChiMinhCityStockExchange(..HoSE,,)withthe
ticker symbol ACG.

The orincioal activitv of the company is to manufacture and trade wooden household,

il;Jii;i';,il;; ii"rr, urtir11;iii boards, interior decoration, kitchen equipment, and

other wooden related products; provide installation services'

The normal business cycle of the company and its subsidiaries (together "the Group") is

within 12 months.

As at 3.1 March 2025 and 31 December 2024,lhe Group had two direct subsidiaries' one

one inOirect subsidiary and one associate. Details are as follows:

FormB09a-DN/HN

31.12.2024

4lI
G
,f
ti
t

Voting
Ownership right

(%t fhl

100 100

Voting
Ownership right

(%l (%l

100 100Direct subsidiarles
An Cuong Wood
Working ComPanY
Limited

I\4alloca Vietnam
Company Limited

lndirect subsidiary
AConcept Vietnam

Company Limited (')

Associate

Thang Loi Homes
Joint Stock
Company

Manufacture and

trade wooden
products.

Trade l\4alloca

brand kitchen
appliances.

Wholesale and
retail of interior
and interior
decoration.

Binh
Duong
Province

Ho Chi
Minh
City

Ho Chi
Minh
City

100100100100

100100100

3030

'100

Long An Trade real estate

Province andresidential

Projects.

30

(-) The indirect subsir.liary is a subsidiary of Malloca vietnam company Limited.

30



AII CUONG WOOD-WORKING JOINl'STOCK COMPANY

lGENERAL INFORMATION OF TliE GROUP (continued)

FormB09a-DN/HN

2

2.1

TheCompanyestabtishedaCommercialRepresentativeofticeintheKingdom.of
d;bodil;;"roing to t" ieJJtLn of the Board of Directors No. 05-2023/NQ-GAC

dated 11 April 2023.

As at 31 March 202ti, the Group had 2,516 employees (as at 31 December 2024: 2'465

employees).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of consolidated financial statements

. The consolidated financial statements have been prepared in accordance with

vi;fu;;; A;;;nijng stano-a'iji, in"'vi"ini,";e Coipoiate Accountins svstem and
ji-rrii*Of 

" 
- 
r"grlations" on pr"prruiion Jnd presentaiion of consolidated financial

;iii;;;;i, in Vi"indn.,. rne cSnlJOa'teO tinancibt statements have been prepared under

iti;';[i;ilri 
";;i'convention 

eicepiioi investments in associates and ioint ventures, and

business combination as presented in Note 2 b'

Theaccompanyingconsolidatedfinancialstatemenlsarenotintendedtopresentthe
ii,r-roriJiiij5li.i-iiar positioi'Ll]o iesJtG ot Consolidated operations and c9l:919:i:9
6isn ttcr*J in accordarice with accounting principles and practices generally accepleo ln

""riitiii'J 
-r,iil 

i,]rii.iiCtions otfrei itran Viein'am's. fhe accriunting principles and practices

IiiiirJiii viJtilffi;;;iif;; ir";'iiiliu d",i"r-rirv iicepteo in cioiintries and jurisdictions

other than Vietnam.

Fiscal year

The Group's fiscal year is from 1 January to 31 December. The consolidated financial

statement! for Quarter lare prepared foithe three-month period from 1 January to 31

March.

Currency

The consolidated financial statements are measured and presented in Vietnamese Dong

("VND'), which is the Company's accounting currellcy'

Exchange rates

Transactions arising in foreign currencies are translated at excharrge rates prevailing at

th; i*;;a;iil ditds. Foreifn exchange differences arising from these transactions are

recognised in the consolidated income statement

Monetary assets and liabilities denominated in foreigrr currencies at the consolidated

balance lheet date are respectively translated at the buying and selling exchange^rates

at the consolidated balance sheei date of the commercial bank with which the Group

|."gur,|.lytransacts'Foreigncurrenciesdepositedinbanksattheconsolidatedbalance
snlet Oate are translated lt the buying exihange rate of the commercial bank where the

croup op"n" its foreign currency iccounts. Foreign exchange differences arising from

these translations areiecognised in ihe consolidated inconre statement.

lr
'l

II
)

ri

I



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.5 Basis of consolidation

Subsidiaries

Subsidiaries are all entities over which the Group has the- power to govern the financial

;il 
"p;u1i.g 

poricies iniidJi i" g"i" iuture benefits from their activities, generallv

;;;"nip;;ti"6 i shrteholoing ;t mdre f'an one half of the voting rights The existence

,na- uriuit' ot"potentiar votind rights that-are currently exercisable or convertible are

considerecl wnen assessinl tin"in"t the Group controli another entity Subsidiaries are

fullv consolidateO tron'in"'E# on *fricf, controt is transferred to the Group' They are de-

corisolidated from the date that control ceases'

lnter.companytransaotions,balancesandunrealisedgainsandlossesontransactions
betrareen group companies are eliminated'

Accounting policies of subsidiaries have been changed where necessary to ensure

consisteniy with the policies adopted by the Group'

Theseparatefinancialstatementsofthesubsidiariesareprepa.redfortlresamefinancial
vear of the Group for in" 

"".ii,fiifiti", 
purpose. lf there aie differences in end dates, the

6][ ;;:i";i;;"""a i*"rinJ. Adjusimdnts are made to reJlect impacts of sisnificant

transactions unO "u.nL'oi.;;;g'6il;.; 
ihe end dates of the subsidiaries' financial

vear arrd that of the ci"ri,i. in" ir"gth of the reporting year and differences in reporting

iate must be consistent between years

Non- control!ing transactions and interests

TheGroupappliesapolicyfortransactionswithnon.controllingshareholdersas
transactions with external parties to the Group'

3

.N

lt

B

Non-controllinginterests("NCl")aremeasuredattheirproportionateshareofacquiree's
identifiable net assets at date of acquisition'

A divestment of the Group',s interest in a subsidiary thal does not result in a loss of control

i. u..*ntuO for is a transaction *ith o*n"t.. Thi; difference between the change in the

Gfi;';;i;r";r nLi assets oiihe subsidiary and any consideration paid or received from

a]ri,iLLni oitn. Group's interesi inGe iuOiiOiary is recorded directly in the undistributed

earnings under equity.

lnadivestmentoftheGroup,sinterestinasubsicliarythatresultsinalossofcontrol,the
litfi,rJni"'O"i*.en tne Oroul;s ihare in the net aisets of the subsidiary and theiet

"r""""a, 
from divestment iJ Lcogniseo in the consolidated income statement. The

[[]l"i i.iliij.ti" ii-1" 
""iiiv 

*iri ne-iCCounteo tor as either an investment in another entitv

oi-an inuestment to be acc6unted for as equity since the divestment date.

Associafe

AssociateisentityoverwhichtheGrouphassignifi.cantinfluencebutnotcontrol,
;;;;;il;r;""rbinying a tiir|."noioing of between zo% and 50% of the votins rishts'

inu"itr6nt* in alsoiiate ur" i."or"t"t for using the equity method of accounting an-d

li!-i"iiiifiy i"""gnised at "o"I"in" 
C.rp;s rnvEstment in'associate inclrtdes goodwill

il"ntiiila 6n r"q"ui.ition, net of any accumulated impairment loss'



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

FormBOga-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.5 Basis of consolidation (continued)

Assocrafe (continued)

TheGroup,sshareofthepost-acquisitionprofitsorlossesofitsassociateisrecognised
in the consolidateO incom!-staiement. fn! cumulative post-acquisition- movements are

adjusted against the".".iivi,is L;i;;i oitnl-inu&tme'nt. wneh the Gror,p's share of

losses in un rrno.,"," Lq'raior exceeds its interest in associate, the Group does not

recognise turtner ross!sli,iie* iiiiii;.ri*d ontigations or made payments on behalf

of associate.

Accouniing policies of associate have .beer changed where necessary to ensure
'c6"iGi6ndy 

witn the policies adopted by the Group'

Unrealisedqainsandlossesontransactions-between.theGroupanditsassociateare
iiiil'it'ii,i,it6liiJ eitenf of the Group's interest in associate'

2.6 Cash and cash equivalents

Cashandcashequivalentscomprisecashon.hand'cashinbanksandothershort-term
Jeposits witn an original maturity of three months or less'

2] Receivables

Receivables represent trade receivables from customers arising.from -sales 
of goods and

rendering of services ;;;;;i;;; ,;;eivables from others not aiising from sales of goods

and rendering ot ,"rii.ni. pLui"ion ioi doubtful debts is made for each outstanding

amount based on tne Litimated loss that may arise. Bad debts are written off when

identified as uncollectible.

Receivablesareclassifiedintoshorttermandlong.termreceivablesontheconsolidated
LL]fr"J" rf.,""i Oased on tfre rliiiining period frofr the consolidated balance sheet date

to the maturity date.

lnventories

lnventories are stateci at the lower of cost and net realisable value. cost is determined by

ii;;;;igi.,;J;Lrage methooand inctudes a1 costs of purchase, costs of conversion and

otn", 
"6rt" 

incurrei in bringing the inventories to their present location and condition. ln

t,;;;; of manufactured [roiucts, cost includes all direct expenditure and production

overheads based on nonnai leueli of operating activity. Net realisable value is the

".trut"a ""iri"g 
price in the normal course of 

-business, less the estimated costs of

completion and selling expenses.

The Group applies the perpetual system for inventories'

Provision is made, where necessary, for obsolete, slow-moving and defective inventory

it.ri. }n" difference uetweun tnd'provision of this period and the provision .of the

;;;i;r; ir;,i;d ,iJi"cogni.; "i 
,n iti.t""" or decrirase of cost of soods sold in the

period.

I
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.9 lnvestments

(a) lnvestments held to maturitY

lnvestments held to maturity are investments which the Group has positive intention and

ability to hold until maturitY'

lnvestments held{o-maturity include term deposits and the bond entrusted-investment

which the oono issuer il'illii,iilii'Liow ;qrr'h tnu futrr". Those investments are initiallv

accounted to1- 
"t "ort.'ir"ollil;;ii 

t.,h; tt";rd of Management reviews all outstanding

investments to OetermiiJine imouhi ot provision to recognise at the period end'

Provisionfordiminutioninvalueofinvestmentsheld.to.maturity.ismadewhenthereis
evidence that the inve-sim;t ,;;;rit;;ibteln whole or irr part. changes in the provision

balance during tn" 
"""Luniing 

ti.cal period are.recorded is an increase or decrease in

financial expenses. n i-,lirl[ ii 
".v, 

L-maoe onty to the extent the investment is restored

to its original cost.

lnVestmentsheldtomaturityareclassifiedintoshort.termandlong{erminvestmentsheld
to maturity on tnu .o,ilJiiilH 6;;il:h;el based on the remaining period from the

rtnioiioai"o balance sheet to the maturity date'

(b) lnvestments in associates

lnvestmentsinassociateareaccountedforusingtheequitymethodWhenpreparingthe

"onsotiO"tud 
financial statements (Note 2 5)'

(c) lnvestments in other entities

lnvestmentinotherentitiesisinvestmentinequitvinStrumentsofotherentitywithout
controtting rignts or cJ-coniLiii"g iighiJ, ;i*ithoLt s'ionificant influence over the investee'

These investme.tt;;;;;;;;teE ior initiattv at"cost Subsequentlv' the-Board of

Management ruvie*Ja]l JrtrtrnOing i;""stments to determine the amount of provision

to recognise at the Period end'

Provisionforinvestmentsassociateandinvestmentsinotherentitiesismadewhenthere
is a diminution i" ""il "iir.,"l^;;.6;;ir 

at the, period end. lt is calculated based on

market value it markli ,"rir" .r" u", oetermined'reliablv. tf market value can not be

determined retiaory, ini jrJi[iJ.'t"ili 
"""i*""ii 

in other'entities is calculated based on

the loss of investees

Changes in the provision balance during the accounting period are recorded as an

increase o,. ou.r"unu ii'iin"niiri e*p"n."i. A reversal, if any, is made only to the extent

the investment is restored to its original cost'

2.10 Lendings

Lendings are lendings for interest earning granted under agreements among parties but

not being traded as securities'

c
\

J
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Plant and buildings
Machinery
Motor vehicles
Office equipment
Others
Land use rights
Software

Depreciation and arnortisation

Fixedassetsaredepreciatedandamortisedusingtl,restraight.linemethodsoaSto,Write
tft G" 

-a"pr""iable 
amount oi the fixed assels over their estimated useful lives.

o"pi""iJJ ainount equats to the historical cost of [ixed assets recorded in the

consolidatedfinancialstatementsminus(-)theestimate-ddisposalvalueofSuchassets.
ine principat annual rates of each asset class are as follows:

FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.10 l-endings(continued)

Lendings are initially recognised at cost Subsequently'.the Board of Y3:,:9"'"n'
reviews all outstanoing aril"uni, to out"rnlin" the amount'of provision to recognise at the

period end. prouisioniJr'ooiulirir"noinsr is ma-!e for each lending based on overdue

days in payrnent ot prin"ciia-rl atcording io the initial paynrent commitrnent (exclusive of

tnri pryr"'"t ,o..n"oriini f*tween pa"rties)' or based on the estimated loss that may

arise. changes in tn" piniirion orrance during the accounting period are recorded as an

increase o, d".r"or""in' u;p;^;;; A revers'al, if anv, is made only to the extent the

investment is restored to its original cost'

Lendingisclassifiedintoshort-termandlong.termlendingsonthe-consolidatedbalance
sheet based on tne renia'ining i"; ot the linding as at the consolidated balance sheet

date.

2,11 Fixed assets

Tangible and inlatlgible flxed assets

FixedassetsarestatedathistoricalcostlessaccumLllateddepreciationor
amortisation. Historirai'Joli inciuaei any expenditure that is directly attributable to the

acquisition of the fixei u$.tr rrringlng them io suitable conditions for their intended use

Expenditure wnicn is iniiir-J .uuJeqlrentrv and-has resulted in an increase in the future

economic oenerits exp-Jci;J t;- b; out"il.'.0 from the use of fixed assets, can be

,.pii.i.""a ir rn 
"oaiiiln"i 

ni.toricat cost. othenwise, such expenditure is charged to the

consolidatecl income statement when incurred in the period'

\

,

3% - 20Yo

8% - 2ao/o

8ok - 17o/o

13o/o - 33o/o

60/o - 13Yo

3%
13% - 40%

Land Ltse rights conrprise of larrd use rights granted by the State for which land use fees

,r" 
"oi6"iui 

und prepaid tanO use righis obiain-ed under land rental contracts which are

;il;il;;;f"; in! ehective ia1" or iano taw 2003 (ie. 1 July 2004) and which land use

right certificates are granted.

Definite land use rights are stated at costs less accumulated amortisation' costs of land

;;';t;1, .;*.ts "ot it. pur.tirred prices and .any directty, attributable costs in obtaining

tt 
" 

fuiO ,ru r.rghts. Land ur" n!f,i.'rr" amortised using the straighlline basis over the

terms of the land use right certificates'

1?
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2SUMMARYoFslcr.llFlcANTAccouNTlNGPoLlclES(continued)

2.11 Fixed assets (continued)

Dlsposa/s

Gainsorlossesondisposalsaredetern]inedbycomparingnetdisposalproceedswith
i-nl'"uriving i*olnt of i;; iiiea assets and are iecognised as income or expense in the

consolidated incolne statement.

lnvestment ProPertv

Thecostofinvestmentpropertycomprisesallcosts(incashorcashequrivalents)incurred
fryin" Ci6rp ui tne tair"vatle df other consideration iransferred to acquire the investment

;io'pdrtv ii in" ti.e oi pJicnaie,'coniiruction, or completion. subsequent expenditures

arc caniratised nnfu *n5,i iiiu o.babl" tn"t frture economic benefits associated with the

:!"Jisiirffi; |t" ail;.';lp;.ditwu. init do not meet these criteria are recosnised

,i-p.Or"iion ano op"iatins "*["nt"t 
in the period in which they are incurred'

Depreciation

lnVestment.propertieSheldtoearnrentalinconrearedepreciatedon.a'straight-linebasis
over their estimatect ,jiiirili"6. rne principat annual depreciation rate applied is ets

follows:
Com*nierciar Premises 4ok

Constructionln progress !, --..-^^ ^i ,^^,
construction in progili, represents the cost of asset in the course of installation

orconstruction ior prodi;io;:;uniri or io.ini.trative purposes, or for purposes not yet

determineci,whicn are recorcf'erf af cost and are compris6d of sycf nelessafy 
-costs 

to

newly construct, ,opuii-"nJ-*ilntain, upgraoe' rdnew or equip the projects tnith

iecnilorogie; as' incruiii,d cintiiuii.n' co's[s;. costs of tools and equipments; project

i""',ii6,iiJ,it 
"ipou,litii"i.*oiiuction 

consuliing-exoenditure; and capitalised borrowing

costs for qualifying u"."tt'in ;""oii'nJu *itn tn"-Oroup's accoun-ttng^P9li:y^?:P:u"i'tion

of these assets, on tn" ia." uuri. as other fixed assets, commences when the assets

are ready for their intended use'

2.12 Loased assets

LeaseswlrereaSignificantportionoftherisksandrewardsofownershipareretainedby
ilre Liioi are cr"riiii.JiJ,ipuiiting leases. Payments made under operating.leases are

chargecl to tne conso]ilJt"O"in.orE statementbn a straight-line basis over the term of

lhe lease.

2.13 Prepaid expenses

Prepaidexpensesincludeshort-termandlong-termprepaymentsonthe.onsolidaied
balance sheet, wnicn'inainf V 

-in"f 
uOe lon.q-terin land reirtels, office rentals, tools and

"qripr",ii 
i" r.i.e. Short{erni prepaid exp6nses represent prepayments for services: or

toots that Oo not ,u"iinuliiJg"i6^ inieria for fiied assets for b period nol.exceeding

ie_ nrontns or a businesi cyJi rio. tnu date of prepayment. l-ong{erm prepaid expenses

iJif"li pr"pu,*"nts for #*ices; oitoots, wniih dohot meet the recognition ,criteria for

fixed assets tor a perioa exceediirg rz months or.more than one business cycle.from the

iii" 
"r-pr"p"vr"iit. 

p'ripjii 
"-p"iio"i 

ur" re-corclecl at historical cost and allocated using

the straight-line basis over estimated useful lives'

PrepaymentsforlandrentalcontractswhicharenotrecordedasintangibleassetsaS
described in z.t.l are ieiJiJed as prepaio expenses and allocated using the straighlline

basis over the PrePaid lease term
1.t
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2 SUMMARY OF SIGNIFICANT ACCOUN'llNG POLICIES (continued)

2.14 Payables

Classifications of payables are based on their nature as follows

. l'rade accounts payable are trade payables arising from purchase of goods and

services; and
. Other payables are non{rade

goods and services.
payables antj payables not relating to purchase of

Pavables are classified into shortterm an<! long-ternr payables on the consolidated

LJrLi,".J'.r*Jt d;J il the remaining period frori the consolidated balance sheet date

to the maturity date.

2.'15 Borrowings

Shortterm borrowings include borrowings from banks'

Borrowings are clasSified into shortterm and longterm borrowings on the consolidated

balance iheet based on remaining period from the consolidated balance sheei date to

the rnaturitY date.

Borrowing costs that are directly attributable to. tlle construction or production of any

oualifvinq assets are capitatiseO during the period of time that is required to.complete and

#;;"; rh; ass;t toi iti inienaeo use. in respect of generat-purpose borrowings, a portion

[i ffi;;;J;;i ir.," prrpoi" oi constructiin or pr6duction of any qualifying assets, the

brouo determines the'-amount of borrowing costs eligible for capitalisation by applying a

"-j"il}ir"iilr ilte to tn* *Llqht"d average-expenditure on the assets. The capitalisation

,Jt'E't* if," *"iSi,1"J iu"rrg6 of the inteiest rbtes appticable to the Group's borrowings

that are outsta-nding duiing" the period, other than borrowings made specificially for the

;;;il.; oi butrini,ig i qu"atifyirig asset. other borrowing costs are recognised in the

bonsolidated income statement when incurred'

2.16 .Accrued expenses

Accrued expenses include liabilities for goods and services received in the period. blrt not

Vet paid foi due to penOing lnvolce o-r insufficient records and documents. Accrued

6rp6n."" are recorded as eipenses in the reporting period'

2.17 Provisions

Provisions are iecognised when the Group has a present legal or constructive obligation

as a result of past dvents; it is probable that an dutflow of resources will be required to

i"ttf" tn" obligation inO'tne amount has been reliably estimated. Provision is not

recognised for future operating losses

Provisions are measured at the level of expenditures expected to be required.to settle the

;6fr4;ii".. tf the tirne value of money is maierial, provision will be measured at the present

vitu! using a pre-tax iiie that refldcts current market assessments of the time value of

mo;;y-16[ in'e rist<s specific to the obligation. The increase in the provision due to
pJrr"'ge oi tirne is recoinised as a financial expense, Changes in.the provision balance

i;;;g:tG iCcounting 'purio,l are recorded ai an increase or decrease in operating

expenses.

14
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.18 Provision for sevcrance allowances

ln accordance with Vietnamese labour laws, employees of the Group who have worked

regutarly ior futt 12 months or longer are entitled to a severance allowance. The working

peiioO iseO for tne cJtcutation df severance allowance is the year during which the

5rprov"" 
"ctrrlly 

works for the Group less. the year during which .the.,-employee
plrticifiates the Lnemployment insurance scheme in accordance with the labour

I"gi,rl"ii";,r and the wdrki'ng period for which the employee has received severance

allowance from the Group.

The severance allowance is accrued at the end of the reporting year on the basis that

"uin "rpfo,"" 
is entitled.to half of an average monthly salary for each working year. The

,""irg" h,i.1hfy iafary used for calculating the severance allowance is the employee

.oniilri'r ,u"ir!Jiataiy tor tne six-month firior to the consolidated balance sheet date.

This allor,vance will be paid as a lump sum when employees terminate their labour

contracts in according with current regulations.

2.19 Unearned revenue

Unearned revenue includes shortterm and long-term unearned revenues on the

consolidated balance sheet. These unearned revenues recognised the amounts paid.in

advance for renting the factory roof of a subsidiary to install and operate the solar panels,

the support systeri and the s6lar rooftop projects with 20 yeaIs starting from S^eptember

iOZO. ine Group records unearned rev6nue for the future obligations that the Group has

iotutfit Ouring thb first five years of the rental contracts. Unearned revenue recognised as

revenue in flie consolidated in"ome statement to the extent that recognition criteria have

been met.

2.20 Owners' caPiial

owners' capitat of the shareholclers is recorded according to the actual amount

contributed and is recorded according to par value of the share'

share premium is the difference between the par value and the issue price of shares and

tne Oif"r"nr" between the repurchase price and re-issuing price of treasury shares.

Treasury shares

Treasury shares bought before the effective date of the securities Law (ie. 1 January

ZOilT'aie shares issied by the Comparry and bought.back by itself, but these are.not

iin"6ff"a 
"nO 

may be re-isiued subsiqu6ntly in accordance with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce

the equity.

lJndistributed earnings record the Group's results profit after CIT at the reporting date'

15
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.21 APProPriation of Profit

TheCompany,sdividendSarerecognisedasaliabilitvintheconsolidatedfinancial
statements in ttre perioi'il wii[r' ir'""oiuioenos are appr6veo pll,tf'9 G-9i:1.1'lyeeting of

sharehotders uno tn"'iorp"nv r,'i'. liriirdit-t6; tisi or snaren6tders receiving dividend

in accordance with Resolution of the Board of ulreclors'

ProfitafterClTcouldbedistributedtoshareholdersafterapprovalatGeneralMeetingof
Shareholders, ana afli lbil|iii"ii"". i; otnut i*ot in acb6rdance with the companv's

charter and Vietnamese regulations

The GrouP's funds are as below:
(a) Bonus and welfare funds

Thebonusandwelfarefundisappropriated-fromprofitafterClT,andsubjectto
sharehotders,"pprou"Tii tn" o"r"*i[,r"6iilg ofsharehotaers. This fund is presented as

a tiabitity on tn" ,on.oiii"t"Jb;i;;;;.d;i ii,is fund is used for pecuniary rewardins and

encouragement, 
"ornron'U"n"nii 

and improvement of employees' benefits'

The bonus and welfare fund of subsidiaries is _appropriated from profit after CIT of the

;;;ta;t;"d subject to approval of Chairman of the companv'

(b) lnvestment and development funds

The investment and development fund is appropriated from the Company's profit after

ctT and subject to si;el;il";, ;bpro"iri'iir,"'c-neral Meeting of shareholders. This

fund is use tor trre corip-affiliplriiion of its operation or in-depth investments.

The investment and development fund oJ 
-subsidiaries 

is appropriated from the company's

pillii in* Cn and subject tb approval of Chairman of the company'

2.22 Revenuerecognition

(a) Revenue from sales of goods

Revenuefromsaleofgooclsisrecognisedintheconsolidatedincomestatementwhenall
five (5) following conditions are satisfied:

.TheGrouphastransferrerjtothebuyerthesignificantrisksandrewardsofownership
of the goods;

oTheGroupretainsneithercontinuingmanagerialinvolvementtothedegreeusually
associated witn ownLlifrip nor effective contiol over the goods sold;

. ihe amount of revenue can be measured reliably; .., ..

o lt is probabte th;iih;;;;";ic benefits associ'aied with the transaction will flow to

the Group; and
jThecostsincurredortobeincurredinrespectofthetransactioncanbemeasured

reliablY

Norevenueisrecognisediftherearesignificantuncertaintiesregardingrecoveryofthe
consideration due or the possible return ot gooos'

Revenueisrecognisedinaccordancewiththe.,substanceoverform,,principleanci
allocated to each sai;; o'nf igrtion,-f f it r Group gives Dromotional goods to customers

associated *ttn tnJ"pitltr".t?l-iri" Ci""p llt'"cites tr'e total consideration received

beiween gooos soroa[i'iii..i"iidiirr g;oJ5. ih" c*t of promotional goods is recognised

Ii'cost ot"sates in the cohsolidated income statement'
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2SUMMARY OF SIGNIFICANT AGCOUNTING POLICIES (continued)

2.22 Revenue recognition (continued)

(b) Revenue from rendering of services

RevenuefromrenderingofservicesisrecognisedintheconsolidatedincomeStatement
when the services ; Y";d.;;, ;y ;f;i#.; to. comoletion of the specific transaction

assessed on tne oasis oiii 
"*"lirur".iui.u 

provided ai a proportion of the total services

to be Provided.

Revenue from rendering of services is only recognised when all four (4) following

conditions are satisfied:

. The amount of revenue can be measured reliably;

. tt is probable th"tih&;;;;i" U"n"tiir 
"rtocilied 

with the transaction will flow to

the Group;
.Thepercentageofcompletionofthetransactionattheconsolidatedbalancesheet

date can be measured reliablY; and
o The costs in"r""jiii iri"jruiirrction and the costs to complete the transaction can

be measured reliablY.

(c) lnterest income

lnterestincomeisrecognisedonthebasisofthe,actualtimeandinterestratesforeach
;;;;h;;b;ih conditidns are simultaneouslv satisfied:

o lt is probable that economic benefits will be generated: and

. lncoine can be measured reliably'

(d) Profit distributed

ProfitdistributediSrecognisedwhentheGrouphasestablishedthereceivingrighlfrom
subsidiaries

2.23 Sales deductions

Salesdeductionsincludetradediscounts,sales.returnsandsalesallowances-Sales
deductions incurred ili;"';;;-p;;il oi the retated revenue from sales of products'

goods and renaering'servic"J ,o i"coro"o as deduction of revenue of that period.

i
7

(
4

2.24

Sales deductions for sales of products, goods.or rendering services which are sold in the

JJi[o urtlit-i.curreo atter tde-"inioiid'rt"d but"n"" she-et date but before the issuance

5i'i;; ;;;;ii;iJJ iii,r.iiri' ,iJt"r"ni, ,r"-r.".o'rled as deduction of revenue of the

period.

Cost of goods sold and seryices rendered

Cost of goods sold and services rendered are cost of finished goods' merchandises'

materials sold or services t;;;';t; 
';;ilg lne perioo' and recdrded on the basis of

,"iinits with revenue and on a prudent basis

Financial exPenses

Financial expenses are expenses incurred in the period- for financial activities including

exDenses of borrorving; Io;;;'-ir;;;d wnen r,itting foreign currencies; losses front

foieign exchange differences.

17
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2SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.26 Selling exPenses

selling expenses represent expenses that are incurred in the process of selling products,

goods, and Providing services.

2.27 General and administration expenses

Generalandadministrationexpensesrepresentexpensesthatareincurredfor
administrative Purposes.

2.28 Current and deferred incorne tax

lncome tax includbs all income tax which is based on taxable profits. lncorne tax expense

comprises current tax expense and deferred tax expense

current income tax is the amount of income taxes oavable or recoverable in respect of

the current year taxaOte 
-prliit"t ,t t-n" 

"rrt"nt 
peiio<j tax rates Current and defened tax

Jf,"rf O U" idcogniseO as hn income or an expense -and 
included in the profit or loss of the

Deriod. except to tne'eGni inutln" tu, arises from a transaction or event which is

Llog;i.;,t, ih the same or a different period, directly in equity'

Deferred income tax is providecl in tull, using the liability method, on temporary differences

iiiring b"t*u"n tne tai frasli of assets aid liabilitiei and their carrying amounts in the

conio]iJateO financiai itatemlnts. OeteneO income tax is not accounted for if it arises

i,i'ri-iiiitijii"J"gnitlon-t?'un-u.ii"t or liability in a transaction other than a business

irdruin"iion that"at the time ot ociurrence aff6cts neither the accounting nor the laxable

il;iii;a6.r. Deferrei lnror* tu* is determiried at the tax rates that are expected to

;;;iy i; ih; fi"rn.iaf p"iinO *f'',"n tne asset is realised or the liability is settled, based on

iJ'iiafstnat travu f[en enacted or substantively enacted by the consolidated balance

sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future

tu*aOi" protif*iff Ue aviifiife igainstit,nich the temporary differences can be utilised'

2,29 Related Parties

Ellterprisesanclindividualsthatdirectly,orindirectlyihroughoneor.moreintermediaries,
control, or uro 

"ontrollld 
by, or are under commbn conlrol with the Group, including

f.16iJinej 
"ornpunies, 

suUsiOiiries and fellow subsidiaries are related.parties of the Group'

Associates anO inOiviJiais owning, directty or indirectly, an. interest in the voting power of

ih; Gi"rp lnat gire.-ihu. sigiitioant influence over the Group, key management

ii"ironn"i, including the goard'oi Directors and Board of Management and close

membersofthefamilyortneseindiviclualsandcompaniesassociatedwiththese
individuals also constitute related parties'

lnconsideritrgitsrelationshipswitheachrelatedpady,theGroupconsidersthesubstance
of the relationships not merelv the legal form'

2.30 Segment repolting

A segment is a component which can be separated. by the Group 
-engaged^in 

saleb of

g;;;; ;i rLndering ,it1"*ir"r (,,business segment"), 6r sales of goods or-rendering of

services within a p"rti.riui 
"ionomic 

envifonment ("geographical segment'). Eaoh

i"gr*t is iuUiect io iiif.i anO ieturns that are differeni fiom-those of other segments A

iu-dortunlJ 
"egin"nt- 

is-ihb Crorp'u business segment or the Group's geographical

segment. 
18
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3 CASH AND CASH EQUIVALEI.ITS

31.3.2025
VND

727,618,523
158,795,300,699

FormBOga-DNiHN

31.12.2024
VND

1,006,511,445
154,323,106,730Cash on hand

Cash at bank

4 INVESTMENTS

(a) lnvestments held to maturitY

159,522,919,222 155,329,618,175

Cost
VND

Book value
VND

Short-term

Term deposits

Long-term

Term deposits

.l

I

(b)

As at 3.1 March 2025, invesiments helc]{o.maturity represent term deposits at comnlercial

;;.kt ;;;;;;i''t"i"'t "t 
th;';;1g ; 'ppi"'i'at"tv 

4'4% - 6 5% per annum (as at 31

December 2024.4.2% - 6.4o/o per annum)'

lnaddition,theCompanyhaspledgedVND2g5billionoflheseinvesimentswithbanks
;;;;lr;6;;i;;J. ioi t6" cffi;;;vi uoiiowinss (Note 20) (as at 31 December 2024:

VND 292 billion).

lnvestments in associate and other entity

Provision
VND

lnvestment ln
associate

Thang Loi Homes
Joint Stock
CompanY

lnvestments in
other entitY
Thang Loi GrouP

Real Estate Joint
Stock ComPanY (.)

406,128,806,676 ('-)

'1 19,200,000,000 c.)

406,128,806,676 (.)

As al3'1.12.2024

-----=;--e;kuar,"vND VND

2,274,350,000,000 2,274,350'000,000 2,048,350,000,000 2,048,350'000,000

255,OOO,OOO,0oO 255,000,000,000

As at 31.3.2025
Fair

Book value value
VND VNO

19

119,200,000,000 (-')



AN CUONG WOOD-WORKING JOINT STOCK COMP'AIIY

4

(a)

Third Darties
Ai Linh Trading lmport - Export Joint
Stock ComPanY
Ai Linh Bac Ninh ComPanY Limited

Hung Thinh Furniture Joint Stock Company

Others
Related parties (Note 37(b))

INVESTMENTS (continued)

lnvestments in associate and other entity (continued)

(.) The ending balance represented the investment in Thang Loi Group Real Estate

Joint stock corprny 
-*iin - 

ine cost of investment amounting to VND

iie,zoo,ooo,oo0 equivilent to the ownership of 9'35%'

(..)As at 31 March 2025 and 31 December 2024,lhe Conrpany had not determined the

fair value of these ,nruriru.n, to disclose in tire irrterim consolidated financial

statement because tn"V O" not have lisled. prices The fair value of such

investments may be different from their book value'

Details of the investment in an associate is as follows:

Cost:

As at 31 December 2024 and 31 March 2025

Accumulated share in post'acquisition profit of associate:

As at 31 December 2024 and 31 March 2025

Book value:

As at 31 December 2024 and 31 March 2025

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

3'1.3.2025
VND

172,010,117 ,743

36,802,207,043
77,902,199,414

297,767,509,308
21 ,792,002,447

FormBOga-DN/HN

10,097,606,676

31.12.2024
VND

137,117,514,233

59,927,294,257
77,902,199,414

370,565,037,097
21,701,400,641

606,274,035,955 667,213,445,642

The Group pledged its short{erm trade receivabtes with amount of VND 503 billion as

collateral for bank loans (Note 20)

provision for doubtful short{erm trade receivables are presented in Note 9'

20

406,128,806,676



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

SHORT.TERM PREPAYMENTS TO SUPPLIERS

Third oarties
Mekong Wood Mdf Joint Stock Company

Ms. NguYen Thi MY Trinh
Xingzhao Vietnam Co.,Ltd
Others
Related Parties (Note 37(b))

31.3.2025
VND

17.558.900.000
5.605.000.000
1.039.073.420

33.654.979.057
1.974.149.895

FormBOga-DN/HN

31.12.2024
VND

5.105.000.000
4.391 .691.270

21 .10'1 .871 .893
572-.018.498

59.832.102.372 31 .170.581 ,661

SHORT.TERM LENDINGS

Novareal Joint Stock ComPanY (.)

Other

(a) Short-term

257,797,547,278 257,897,547,278

31.13.2025
VND

256,547,547,278
1,250,000,000

31.12.2024
VND

256,547,547,278
1,350,000,000

)

(

(.) This lending is a receivable arising from the conversion of a deposit for purchasing

real estate ot tne'rrr-o-ua*oirJ pnr"n rni"t project, as stated in the "confirmation of

option selection d;;;;;i; d'i"A 20 Ap;n io23' wherebv the companv declined

the option to purchase the real estate under previous agreements'

At the date of these financial statements' part of the receivable was overdue' and

the parties ,* ,;t^^i; ;;;iJnj to cotteitlsettle the overdue debt ln accordance

with current reg;taii6ns, 
"to 

enslure the prudence principle, the company has

assessed ,"d ;;;';;;rli"" t"r doubtiul short-term receivables related to this

amount, as detailed in Note 9'

B OTHER RECEIVABLES

Third party
interbst ieceivable from Novareal (Note 7)

lnterest incorne from term deposits
Deposits
Advances to ernPloyees
Others

31.3.2025
VND

133,849,584,295
46,412,491,225

944,625,500
2,791,563,255

411 ,138,815

31.12.2024
VND

133,849,584,2S5
38,806,559,791

3,990,41 1,000
1,O51,840,072

63,981,750

21

184,409,401 ,090 177,762,376,908



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

8 OTHER RECEIVABLES (continued)

(b) Long-term
31.3.2025

VND

125,566,900,374
16,538,962,776

FormB09a-DN/HN

31.122024
VND

125,566,900,374
16,191,962,776

77,600,000

Related partY (") (Note 37 (b))

Deposits
Other

142,105,863,I 50 141 ,836,463,150

(*)TheCom'panyentrustedVinaoapitalFtlndManagementJointStocltCompany
(,,VinaCapital;) to irrvest in corporate bonds and ealned an expected interest at the

iate ot t S.g% per annum accoiding to the contract No. GB2021001dated 5 February

202lsignedlletweentheCompanyandVinaCapital-Thesebondsmaturedon30
Decem5er 2022. The Company reieived a portion of the principal and interest and

agreed to extend the receivable until 31 December 2027 '

PROVISIONS FOR DOUBTFUL SHORT.TERM RECEIVABLES

Movementsofprovisionsfordoubtfulshort{ermreceivablesWereaSfollows:

For the three.month For the three'month
ended 31.3.2025 ended 31'3.2024

57,118,073,641
229,247,604

200,406,167,170 57 ,347 ,321,245

Details of receivables and provision for doubtful receivables:

Beginning balance
(Reversal of provision)/Provision

Ending balance

202,478,693,O73
(2,O72,525,9O3)

31.3.2A25
Cost
VND

Provision
VND

31.12.2024
Cost Provision
VND VND

77,902,199,414 5',1,121 $62,105

11.892.175,145 6,393,108,598

'15,955,868,009 7,653,3',l9,154

45,373,396,442 20,190,703,216

Short-term trade accounts receivable
Hung Thinh Furniture

JSC
Lao Cai - No. 1

Construction and
'l'rading lnvestmer'lt

Novareal .loint Stock
Company

77,902,199,414

11,692,175,145

52,513,618,853

6,293,108,s98

JJU
Hung'fhinhlnconsJSC 5,955,868,009 3,030'708'312

Otheis 46'715,634,897 21 ,448,731'407

Short-t€rm lendings and Others short'term receivable

390,397,131,573 1',17,120,000,000 390,397,13',],573 117,120,000,000

532,663,009,038 200,406,',l67,170 541,520,770,583 202,47 8,693,073



AN CUONG WOOD-WORKING JOINT TJTOCK COMPANY

10 lIJVEI'ITORIES

FormB09a-DNiHN

3'.1.12.20?431,3.2025

Goods in transit

Rav,/ nraterials
'l'ools and

supplies

Work in progress

Finished goods

Merchandise

Goods in transit

Cost
VND

58,648,616,578

550,167,868,331

16,095,495,514

176,348,603,584

253,658,79'l ,652
108,449,109,396

Provision
VND

(21 ,444 ,021 ,772)

(0,673,716,010)

(7 ,256,7 46,370\
(9,492,618,293)

Cost
VND

37 ,7 18 ,061 ,731

472,363,129,590

13,217,065,769

164,582,758,185

181 ,29',1,264,522

115,279,326,208
17,928,210,370

Provision
VND

(18,533,706,141 )

(6,414,041,019)

(6,534,806,027)

(3,260,616,154)

1,163,368,485,055

The Group pledged its inventories with the
banli loans (Not.j 20).

Movements in the provision for decline
follows:

Beginning ol period
(Reversal of provisiolls)/ Provision
(N<.rte 29)

End of period

PREPAID EXPENSES

Short-ternt

Software usage, infrastructure fees
Tools and supplies
Rental
Others

1 ,0()2,3.19,816,375 (34,743,169,34',i)

amount of VND 239 billion as collateral fcr

(44 ,867 ,102 ,445)

in value of inventories

For the three-tnonth
ended 31.3.2025

VND

34,743,169,341

1 0,123,933,1 04

31.3.2025
VND

4,071,837,956
3,240,846,439
5,110,752,613
7,982,795,941

44,867,1C2,445 38,874,502,946

during the year were as

For the three-month
endetl 31.3.2024

VND

36,018,337,36tJ

2,856,165,578

31.12.2024
VND

4;975,/+43,375
2,708,977,886

602,690,805
6,088,491,462

I

i
Pl

;1

;u

_l
-1

11

(a)

23

20,406,232,949 1,1,375,603,528



AN CUONG WOOD.WORKING JOINT STOCK GOMPANY

11 PREPAID EXPENSES (continued)

(b) Longterm

Land rental (.)
Office and factory renovation
Tools and supPlies
Rental
Oihers

Beginning of Period
lncrease
Allocation

End of period

31.3.2025
VND

151 ,269,965,888
9,898,462,071
2,083,738,454
1 ,898,1 86,684
8,577,837,612

FormB09a-DN/HN

31.12.2024
VND

152,450,664,s22
9,713,042,428
3,322,972,840
1 ,909,714,133
8,743,234,506

VND

187,035,283,084
4,?-25,253,681

(7,366,875,917)

(.) As at 31 March 2025,land use right of land lots No' 441 , No 218' No 820 and No
" iiid'rIiui"J-i;Bi;; D;"ts P"rovince with the total carrying value of vND

SzBST,SOz,OA9 (as at 3'1 Deiember 2024: VND 58,295,280'261) were pledged as

ieiurities as security for shortterm borrowings with banks (Note 20)'

Movement of long{erm prepaid expense during the year is as follows:

173,728,190,709 176,139,628,429

For the three-month For the three-month
ended 31.3,2025 ended 31.3.2024

VND

176,138,255,323
3,699,052,230

(6,1 09,1 16,844)

173,728j90,709 'l83,893,660,84 8

24
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AN CUONG WOOD.WORKING JO|NT STOCK COMPAN\

12 FIXED ASSETS (continued)

(b) lntangible fixed assets

Land use rights
VND

8,090,909,091

Software
VND

47,876,082,1 06
353,500,000

FormB()ga-DN/Hf\l

Total
VND

55,966,991,197
353,s00,000

Historical cost
As ai 31 December 2024
New purchases

As at 31 March 2025

ln which:
Fully amortised

Accumulated
amortisation
As at 31 December 2024
Charge for the Period

As at 31 March 2025

Net book value
As at 31 December 2024

As at31 March 2025

ln which:
Mortgaged as loan
securitY (Note 20)

(c) lnvestmentProperty

8,090,909,091 48,229,582,106 56,320,491,197

3,938,852,090

26,729,097,393
1,539,233,862

3,938,852,090

2,34?.,475,347 28,268,331,255 30,6'10,806,602

5,803,884,873 21,146,984,713 26,950,869,586

5,748,433,744

5,748,433,744

19,961,250,851 25,709,684,595

- 5,?'48,433,744

lnvestment ProPerty
VND

4,213,920,764

4,213,92A,764

42,1gg,20;

42,139,207

2,287,024,218
55,451 ,129

29,016,',121,611
't,594,684,991

Historical cost
As at 31 December 2024
Nelv purchases

As at 31 March 2025

Accumulated amortisation
As at 31 December 2024
Charge for the Period

As at 31 March 2025

Net book value
As at 31 December 2024

As at 31 March 2025

26

4,17 1 ,7 81 ,557



AN CUONG WOOD-WORKING JOIN STOCK COMPANY
FormB09a-DN/HN

12 FIXED ASSETS (continued)

The Group's investment properties held to generate rental income'

Asatthereportingdate,theGrouphasnotdeterminedthefairValueofinvestment
pioperties ndtO foif"*" in oider to'present in.the separated financial.statements since

there is no guidance-on uiing vatuation techniques for fair value in accordance to

Vietnamese Accountinj Standirds and the Vietnamese Corporate Accounting System'

'the fair value of inue.im"ni properties held for lease may be different with their book

value.

13 SHORT.TERM TRADE ACCOUNTS PAYABLE

31.3.2025 31'12'2024_----l-61g-to.pay Able'to-Pay

value a'ouni value amount

VND VND VND VND

77,164,767 ,g83 77,164,767 slg 69,631 ,526,352 69',631 ',526'352

?-6,791,320,978 26,791,g20,g78 18,369,063,536 18'369',063'536

221,570,087,432 22',1,570,087,432 225,845,465,281 225',845'465'281

1,164,',t06,271 1,164,106,271 4,471,411,756 4 
'471'411',756

Third parties
VRG Kien Giang

MDF Joint
Stock ComPanY

Vina Eco Board
Limited

Others
Related parties

(Note 37(b)) )
sz326,690,282,664 326,690,282'664 3'!8,317,466,925 318,317,466,925

14

As at 31 Marcl-t 2024 and 3'.1 December 2024, there was no balance of shortterm trade

accounts payable that was past due.

SHORT-TERM ADVANCES FROM CUSTOMERS

31.12.2024
VND

30,794,782,131
13,703,022,623
91 ,188,234,112

97,455,533,657 135,686,038,866

Kember Kreative lnterior
Conglom lnc.
Others

31.3.2025
VND

16,231 ,519,260
'1 1,477,000,000
69,747,014,397

27
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All CUONG WOOD'WORKING JOINT STOCK COMPANY

16 PAYABLES TO EMPLOYEES

Payables to employees represent monthly salary and bonus for employees'

lTSHORT"TERM ACCRUED EXPENSES

Staff costs
illlrij.r"ttr"nt-performance fees to

VinaCapital (Note 37(b))
lnterest expense
Others

41,572,199,341 30,576,504,A7 2

18 OTHER S}.IORT-TERM PAYABLES

Compulsory insurances
Dividends payable to shareholders

(Note 25)
Others

8,077,929,625 3,015,062,29?-

lgBONUS AND WEI.FARE FUNDS

Movementsolbonusandwelfarefundsduringtheperiod/yearareasfollows:

For the three-month For the year ended

313.2A25
VND

28,838,433,997

6,000,000,000

6,733,765,344

31.12.2024
VND

5,392,321,671

113,626,000
2,571 ,981 ,954

ended 31.3.2025
VND

75,948,882,732-

FormB09a-DN/l-lN

31.12.2024
vhlt)

19,675,970,654

6,000,000,000
36'l ,138,982

4,539,394,436

31.12.2024
VND

173,710,183

685,941,900
2,155,410,209

31.12.2424
VND

23,673,717,168
73,902.,611,564

Beginning of period/Year
lncrease
Decrease

End of period/Yea.q

(1 ,062,370,000) (21 ,6?-7 ,446,O00)

29

74,886,512,732 75,948,882,732
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AN CUONG WOOD-WOR.KING JOINT STOCK COMPANY

21 PROVISIONS FOR LOI'.IG.TERM LIABILITIES

Severance allowances
Dismantling costs

Deferred tax assets are calculated based
on:

Deferred tax assets are recovered than
more 12 months

Deferred tax assets are recovered within
1 2 months

31.3.2025
VND

4,290,302,083
8,519,772,254

12,810,07 4,337

31.3.2025
VND

2,562,014,868

38,178,171,070

FormB09a-DN/HN

3',t.12.2024
VND

4,290,302,083
8,s19,772,254

12,810,074,331

legally enforceable
when the deferred

31.',12.2024
VND

2,562,014,867

37,836,364,1 87

DEFER.RED INCOME TAX

Deferred incolne tax assets and liabilities are offset when there is a

rigni to ottset current tax assets against current tax liabilities and

iricome taxes relate to the same taxation authoriiy

The movement in the deferred income tax assets, taking into consideration the offsetting

of balances within the same tax jurisdiction, were as follows:

40,740,185,938 40,398,379,054

For the three-month For the three'month
ended 31.3.2025 ended 31.3.2024

Beginning of pet'iod
Consolidated income statement charge

End of period

VND

40,398,379,054
341,806,884

VND

10,997,050,066
(2,306,285,264)

40,740,1 85,938 8,090,764,802

The Group uses tax rate of each company in the Group, for determining defe.n ed tax

asJets. D6ferred income tax assets mainly-arise from deductible temporary .differences
r"fitinl io iC.rred expenses, provisions ind profits from revenue with invoices issued

but noi yet qualified to be recognised.

Deferred income tax assets are recognised to the extent that it is probable that. future

Gxanle profits will be available againsi which the temporary differences can be uilllsed'

31



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

OWNERS'CAPITAL

Number of shares

23

(a)

31.3.2025

150,787,946

150,787,946

150,787,946

FormB09a-DN/HN

31.12.2A24

150,787,946

150,787,946

150,787,946

3',t.12.2024

(bi

Number of shares registered

Number of shares issued

Number of existing shares in circulation

Details of owners' shareholding

31.3.2025

NC Viet Narn lnvestment Co.,Ltd.

Sumitomo Forestry (Singapore) L td,

Whitlam Holding Pte. Ltd.

Others

Movoments of share caPital

150,787,946 1oo 150,787,946 100

Ordinary
shares

75,463,194
29,571,819
27,242,397
18,510,536

Ordinary
shares %

75,463,194 50.05

?.9,571,819 19.6',]

27 ,242,397 18.07

18,510,536 12.27

50.05
19.61
18.07
12.27

I

\

(c)

Number of
shares Ordinary shares

VND

1 ,507,879,460,000

Treasury
shares

VND

Total

VND

1 ,507,879,460,000As at 1 January 2024

As at 31 Dacember 2024

As at 31 March 2C25

150,787,946 1 ,507,879,460,000

'150,787,046

1 ,507,879,460,000

150,787,946

Par value per share: VND 10,000.

The company has no preferred shares.

1 .507,879,460,000 1 ,507,879,460,000
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AN CUONG WOOD-WORKING JCIINT STOCK COMP,ANY

25 DIVIDENDS

Beginning of Period/Year
lncrease
Payment in cash

End of period/Year

For the three'month
ended 31.3.2025

VND

685,941,900

(572,315,9C0)

113,626,000

ForrnB09a-DNiHN

For the year ended
31.12.2024

VND

551 ,791,500
241,260,713,604

(241,126,563,200)

685,941 ,900

26

(a)

EARNINGS PER SHARE

Basic earnings Per share

Basic earnings per share is calculated by divjding the net..profit.'Jy!b,'!"?]:-lt
SnliilnifO"rr"itri:r deducring th" Oonr. and welfareJunds by the weighted urPlrgg

nrrnut of ordinary shares 'ouistanding during the 
, 
period' excluding ordinary- shares

;;;;h";;i;y ir.ld c"rp".v 
"i.lo 

nero is treaiury shares. The details were as follows:

- For tho tlree-month pe[o! endqd .- -.
3'l .3.2025 31.3.2024

1(

C

\l
\
()

85,008,966,539

150,787,946

s64

81,419,524,081

150,779,372

Net profit attributable to shareholders (VND)

Weighted average ntlmber of ordinary
shares in circulation (shares)

Basic earnings Per share (VND) 540

(b)Diluted earnings Per share

TheGrouphasnoordinaryShalesthathaveadiluliveeffectduringtheperiodanduntil
the date of these .onioi,olt"o iln"ncial statements. Therefore, the diluted earnings per

share shail be equat i;ih;';;;i;;riningi p"|. share for the three-month period end6d

31 March 2025.

27 OFF BALANCE SHEET ITEMS

Foreign curencies

As at 31 March 2025, included
801,020.37 ancl EUR 16,921.94
5,754.1 ).

in cash are balances helcl in foreign cunencies of US$

(as at 31 December 2024: US$ 1 ,213,725 '56 and EUR

34



28NET REVENUE OF SALES OF GOODS AND RENDERING OF SERVICES

For the three-month Period ended
-- - 3i3m25 31.3.2024

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

Sales deductiotr
Tlade d iscou nts
Sales returns
Sales allowances

ln which:
Net revenue from thid Parties
Itlet revenue from related Parties
(Note 37)

VND

Revenue from sales of goods and rendering of s-e-ruices

ii""J"-r" ti", saies of go-ods 802,159'586,970
Fi;;;;;;trom renoeriniofservices 5,692,230,610

eorpsr er z,.uao

(1,135,344,188)
(4,682,106,613)

FormB09a-DN/HN

VND

698,486,809,640
4,461,017,558

702,947,827,198

(1 ,289,1 17,358)
(6,671,597,905)

(9,534,000)

Net revenue from sales of goods and rendering 9[s-eryices
i,.]ui i"u"nuJiro, sales of golds 796,342,136,169
Ni;i ;;r;.G from renderin! of serrrices 5,692,230'610

802,034,366,779

(5,817,450,801 ) Q,97A,249,263)

690,516,560,377
4,461 ,017,558

694,977,577,935

794,434,727,911

7,599,638,868

686,596,795,144

8,s80,782,791

I

Yi

29 COSTS OF GOODS SOLO AND SERVIGES RENDERED

Cost of goods sold
Cost of services rendered
Provision for decline in value of inventories
Provision for dismantling cost

566,301 ,152,177 481,001,446,s95

_ For the three'month Period 9@9d
3',1.3.2025 31.3'2024

VND

555,079,589;541
1,097,629,532

1 0,1 23,933,1 04

VND

4:76,503,910,527
741,370,490

2,856,165,578
900,000,000

JC



AN CUONG WOOD.WORKING JOINT STOCK CONIPANY

30 FINANCIAL INCOMES

Form Ei 09a - DNIF|N

For the three-month period ended

lnterest income from bank deposits
Interest receivables
Realised foreign exchange gains
Unrealised foreign exchange ga ins
lnterest inconre from lend ings
Others

31 FINANCIAL EXPENSES

lnterest expenSe
Realised foreign exchange losses
Unrealised foreign exchange losses
Others

32 SELLING EXPENSES

Staff costs
Transportation
Marketing and advertising
Tools and supplies
Rentals
Depreciaiion and amortisation
Repair and maintenances
Others

37,793,486,808 45,680,565,378

Fo I th e !!1e_9!qq!I119lt9q_9!q9d31.3.2.025 31.3.2024
VND VND

31.3.2025
VND

33,058,536,474

3,743,317,799
900,884,122

24,942,466
65,805,947

31.3.2024
VND

32,229,157,554
9,488,744,899
3,591,765,830

72,567,376
20,759,999

268,569,720

6,172,998,244
2,989,821,670

114,168,580
4,61 1,600

8,01 5,295,1 67
1,775,525,949

178,505

:
,l{

t
G

N

9,281,600,094 9,791,003,621

For the three'month period ended
31.3"2025

VI\ID

54,190,940,61 I
15,254,260,483
16 ,623,182,287
2,763,779,216

1 1,611,866,269
3,130,303,854
3,960,505,271

10,961,132,677

31.3.2024
VND

48,563,252,135
12,085,925,247
1 4,3v ,444,493

1,827 ,452,781
12,395,67 4,971
3,576,686,617
4,194,334,329

14,507,343,195

30

'l 18,495,970,675 111,542,073,768



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

33 GENERAL AND ADMINISTR,ATION EXPENSES

- For the three'month PerDd ended
31.3.2025 31.3.2024

VND

22,1?-7,403,287
1,625,779,547

172,366,862
1,547,845,037

Q,A72,525,903)
13,819,1 19,997

FormB09a-DN/HN

VND

19,557,884,937
969,755,23',1
309,706,849

1,313,523,923

899,141 ,666
15,896,325,603

Staff costs
Professional service fees
Tools and supplies
Depreciation and amortisation
(Reversal of provision )/provision for

doubtful debts
Others

34 NET OTHER INCOME/ EXPENSE

Other inconres
Compensation
Others

Other expenses
Tax late payments
Disposel of tangible asset
Others

Net other income

37,219,988,827 38,946,338,209

-E9r!q$rq-t!e4h 
Pgl!-qq elqc$- -31.3.2025 i1.3.202t1

VND VND

357,484,509
1 ,056,523,198

214,212,616
1 ,671 ,302,764

1,414,007 ,707 1,885,54s,380

162,415,677
963,543,168

1 ,125,958,845

299,756
'1,090,909

a,\37\875

42,762,540

28E,040,862 1,842,7A2,940

coRPoRATE INCQME TAX ("ClT")

Thestatutorycorporateincometax("ClT")rateapplicabletotheCompanyand
subsidiaries cunently are currently 20% of taxable profits'

The tax returns filed by the company and its subsidiaries are subject to

examination by the tax authorities. As the application of tax laws and regulations

is susceptible- to varying interpretations, the amounts reported in the interim

consolidated financial slatements could change at a later date upon final

determination by the tax authorities.

I



A}.I CLIONG WOOD.V\IORKING JOINT STOOK COMPANY

Net accounting Profit before tax

Tax calculated at a rate of 20%

Effect of: . . l

Expenses not deductible for tax purposes

TAx losses not reccgnised for deffered tax asset

Adjusiment fo.r prioi year under-provision
Effbct of temporary differences on deferred tax

Tax deduction

clT

Chargecl to the oorrsoldated income statelnent:

Cll'- current
CIT - deferred

as follows:

Raw nraterials
Staff costs
(Reversal of provision)/Provision for
doubtful debts ;

Depreciation and amortisation
Outside services
Transportation
Tools and supPlies
Others

coRPoRr\TE INCOME TAX ("ClT")

TheClTontheGrotip,saccountingprofitbeforetaxdiffersfromthetheoretioalamounl
that would arisr: using the applicable tax rate as follows:

Form El 09a - DN/HN
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21 ,763,438,135

2,774,361,555
480,932,010
(10,507,563)

(1,200,000,000)

2n,244,012,752

3,703,030,797

(4,1,36,503,7tl 9)
..!--_:--_

23,808,224,137

17,494,254,615
2,306,285,264

23,BAB,?-24,137 19,800,539,879

24i5A,031,021
(341,806,884)

I

ti

)

ii

COSTS OF OPERA'TION BY FACI'OR

costs of operation by factor represent atl costs incurled during the period from the Group's

"'p"'iitrsil"iritiei 
excluding'cr:s1 of merchandises for trading activities' 

-l'he details are

For the threo'rnonth period eldgd 
----sti.zozs 31.3.2024

, VND VND

87g,487,580,251 457,786,158,993
151,186,564,009 121,901'451'192

899,141,666
(2,072,525,903)
23,582,271,867
54,316,967,s2?
15,967,673,'057
18,618,678,224
33,825,310,532

I ,17s,312,519,559

25,533,544,538
49,5r13,543,8S3
12,7tr1 ,339,31?-
10,455,5i85,890
66,365,802,,284

For the three-rnonth -geriod- endecl-

31.3.2025
VND

108,817,190,676

31.3.2024
VND

101 ,220,063,960

3B



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

mainly with below related Parties:

Related Parties

NC Vietnam lnvestment ComPanY
Limited
Whitlam Holding Pte. Ltd.

Sumitomo Fordstry (Singapore) Ltd

Thang Loi Honres Joint Stock
ComPanY

Trung Hieu Plyrvood Company [.imited

Thao Nghia Thanh One-member
ComPanY Limited

Sumitomo Forestry Vietnam Company
Limited

VinaCapital Fund Management Joint
Stock ComPanY

Ms Vo fhi Ngoc Anh

(a) Related PartY transactions

r) Sales of goods and rendering of services

Truno Hieu Plwvood Company Limited
Sumiiomo Forestry Vietnam Company
l-imited

ii) Purchase af goods and services

Sumitomo Forestry (Singapore) Ltd
Thao Nghia Thanh One-Member Company

Limited
Sumitomo Forestry Vietnam Conrpany Limited

iii)Compensation of key management

Gross salaries and otl'rer berrefits

RELATED PARTY DISCLOSURES

Duringtheperiodandasat3lMarch2025,theGrouphadbalancesand/ortransactions

VND

7,599,638,868

FormB09a-DN/HN

VND

8,361,625,933

19,156,858

RelationshiP

Controlling shareholder

Major shareholder
Major shareholder
Associate

Controlled bY Chairman of Board of
Directors's familY member

Controlled bv Head of Board of
Supervision'L familY member

Managed by Vice Chairman of Board of
Directors

Member of Company's Board of Directors i

Deputy Executive Director
General Director

Duringtheperiod,thefollowingmajortransactionswerecarriedoutWithrelatedparties:
period endedFor the threo'month Period ended

3t 5.2oza

7,599,638,868 8,380,782,791

587 ,841,294

39,846,095

627,687,389

7,421,726,574

2,987,OB7,328

1,393,469,891
87,355,206

4,467,912,425

4,515,378,300

39

l

t

I

i



1., .,

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

3TRELATED PARTY DISCLOSURES (continued)

(lr) Year end balances with related parties

Short-term tratle accounts receivable (Note 5)

Trung Hieu Plylvood Company Limited

Thang Loi Homes Joint Stock Company
Vo Thi Ngoc Anh

Short-term prepayments to suppliers (Note 6)

Thao Nghia Thanh One-Member Company

L.imited

Other long-term receivables (Note 8(b))

VinaCapital Fund Management Joint Stock

Company

Short-term trade accounts payable (Note 13)

Sumitomo Forestry (Singapore) Ltd'
ihao Nghia Thanh One- Member Company

Limited
Sumitomo Forestry Vietnam Company Limited

Short-term accrued expenses (Note 17)

VinaCapital Fund Management Joint

Stocl( CompanY

21,792,002,447 21 ,701 '4A0,641

1,974,149,895 572,018,498

125,566,900,374 125,566,900,374

FormBOga-DN/HN

31.12.2024
VND

31.3.2025
VND

7,223,170,064
14,189,386,144

37s,446,239

6,876,987,264
14,189,386,',144

635,027,233

i

ll

I

1,164,106,27;

2,517,255,884

1,384,016,932
570,1 38,940

1 ,164,106,271 4,471 ,411,756

6,OOO,OOO,000 6,000,000,000

SEGMENT REPORTING

Busrness activity segments

Business segment information is primarily segment reportino of the Group lts business

is manufacturing and traOing ;il;; 
.,dr;;nutO, 

inOuttiiut wooden items, artificial

ti.riir,"i,it""il"i E""or"t[n, rt ril". uqiripr"nt, and'other wooden related products and

thev are the main acti'rities t";;;; t;J;ft;inb gain profit for the Group, whereas-other

il;#;;;;r;iroii smarr p,"iofoionin iotur ievlnue of the Group, therefore, the Board

;i M;;;ge;;;i or ine croup ai;r."o tt]ott. Group is in one business activity segment,

only.
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39,044,0',l3,618 235,733'2',14,602
( 126,916,023,926)

108,817,190'676
(24,150,031 ,021 )

341,806'884
85,008,966,539

SEGMENT REPORTING (continued)

Geographical segmenfs

The primarily segement reporting of the Group is presented in term of business segment'

in"r[iol". tri" o"roup presbntel"tne geogijphit'i segments as the secondary segemerrt

intormatioh and including information as follows:

Overseas
VND

607,054,519,197 194,97s,847,582 8C2,034'366,77S

(410,36b,318,213) (155,935,s33,964) (566,301'152'177)

Net revenue frorn sales of
gcc,ds and rendering of services

Cost otgoods sotd and services rendered

Results
Segment gross Profit
Unallocated exPenses

Net profit before corporate income tax

Corporate income tax expense

Deferred tax expenses
Net proflt after tax

As at 31.3.2025
Segnlent assots
lJnallocated assets

Total assets
Segment liabilities
Unallocated liabilities

Total llabillties

Net revenue from sales of
goods and rendering of services

Cost of goods sold and services rendered

ReBults
Segment gross Profit
Unallocated exPenses)

Nlet proft befor€ corporate income tax

Corpoiate incbme tax expense

Deferred tax exL\enses

Net profit after tax

As at 31.12.2024

Segment assets
Unallocated assetg
Total assets
Segrnent liabilities
Unallocated liabilities
Total liabilitios

196,689,200,984

592,449,107,536

s92,449,107,536
229,545,701 ,466-

229,545,701,466

656,543,743,087

656,543,743,087
213,522,470,280..

213,522,470,284

14,544,523,392

14,544,523,392
97,144,581 ,198

97,144,581,198

606,993,630,928
5,148,208,470,989
5,755,201.,',101,917

326,090,282,604
1 ,167,472,062,541
1 ,494,162,345,20 5

N
\'d

)l

'"4

4

For the three-montllplttsg-9l$.q Jl-,1a0:!--
-- D."."tt overseas Total

VND VND VNt)

553,830,892,728 141,146,685,207

(374,776,160,319) (106,225,286,276)

fis,a54,732,409 34,921,998'931

694,977,577,935
(48'1 ,001 ,446,595)

213,976,131,340
(1 1 2,756,007,380)

101 ,220,063,960
i17 ,494,2s4,615)
(2,306,285,264)
81,419,524,081

671,038,795,446
4,S68,598,421 ,919
5,639,637,217,365

3'18,317,466,925
1 ,1 45 ,288 ,96r) ,267
1 ,463 ,606 ,427 ,192

14,495,052,359

14,495,052,359
104,794,9S6,645

104,794,996,645

For the three'month pef!9q !!!9!-1L1!939

41



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

-l-he consolidated financial statemen[s were approved by

2025.

FormBOga-DN/HN

of Management on 28 APril

/t"tl*-=-
Tran Anh Tuan
Preparer

-ffi,Nso"ann *//
General Diecto( ' /Thieu Thi Ngoc Diem

Chief Accountant
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