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An Cuong Wood - Working Joint Stock Company
GEMERAL INFORMATION

THE COMPANY

An Cuong Wood - Working Joint Stock Company (“the Company”) is a joint stock company
ncorporated under the Law on Enterprise of Vietnam pursuant to the Enterprise Regisiration
Certificate "ERC") Ne. 3700748131 issued by the Department of Planning and Investment ("DP1%) of
Binh Duong Province on 20 September 2008, and subsequently amended ERCs, with the latest
being the 35" amended ERC dated 26 July 2025.

The Company's shares coding ACG were listed on the Ho Chi Minh Stock Exchange {"HOSE") in
accordance with the Decision No. 585/QD-SGDHCM signed by the Deputy General Director of
HOSE on 25 August 2022

The current principal aclivities of the Company are to manufacture and trade wooden househoid,
ndustrial wooden items, artificial boards, interior decoration, kilchen equipment and other wooden
related products; provide installation services,

The Company's registered head office is located at Land lot No. 881, Map No. 5, DT 7478 Street,
Phuoc Hai Town, Tan Khanh Ward, Ho Chi Minh City, Vietnam and commercial representative office
is located at No. 98, Commercial Borey Chip Mong Landmark 271, Prek Ta Kong, Chak Angrae Leuw,
Mean Chey, Phnom Penh, Cambodia.

BOARD OF DIRECTORS

Mambers of the Board of Directors of the Company during the period and at the date of this report
aire;

Mr La Duc Mghia Chairman

Mr Masao Kamibayashiyama Vice Chairman

Mr Nguyen Minh Tuan Mermbar

Mr Le Thanh Phang Member

Ms Mguyen Thi Dieu Phuong  Member

Mr Phan Quoc Cong Independence Membar
Mr Mguyen Thanh Quyen Independance Member

BOARD OF SUPERVISION

Members of the Board of Supervision during the pericd and at the date of this report are:
Ms Tran Thi Mgoc Tue Head

Mz Mguyen Thi Thuy Trang  Member

Ms Mai Thi Phuang Thao Member

BOARD OF MANAGEMENT

Members of the Board of Management during the period and at the date of this report are;

Mz Vo Thi Ngoc Anh Genaral Direclor

Mr Le Thanh Phong Deputy General Diractor
s Nguyen Thi Kim Thoa Deputy General Director
Mz Mguyen Thi Duyen Deputy General Director
Mr Mga Tan Tri Deputy Genaral Director

s Thieu Thi Ngoc Diam Chief Accountant

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Ms Vo Thi
MNgoc Anh.

AUDITORS

The audstor of the Company is Ernst & Young Vietnam Limited.
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An Cuong Wood - Working Joint Stock Company
REPORT OF MANAGEMENT

The Board of Management of An Cuong Wood - Working Joint Stock Company (“the Company”) is
pleased to present this report and the interim separate financial statements of the Company for the
six-month period ended 30 Jume 2025.

THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE
FINANCIAL STATEMENTS

The Board of Management is responsible for the interim separate financial statements of each
financial period which give a true and fair view of the interim separate financial position of the
Company and of the interim separate results of its operations and its interim separate cash flows for
the period. In preparing those interim separate financial statements, the Board of management is
required o

select suitable accounting policies and than apply them consistently;
»  make judgements and estimates that are reasonabbe and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the inferim separate financial statemeanis; and

+ prepare the interim separate financial statements on the going concem basis unless it is
inappropriate o presume that the Company will continue its business,

The Board of Managament is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, tha interim separate financial position of the Company
and ensuring that the accounting records comply with the applied accounting system. It is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irmegularities.

The Board of Management confirmed that it has complied with the above requirements in preparing
the accompanying inlerim saparate financial statements

STATEMENT BY THE BOARD OF MANAGEMENT

The Board of Management do hereby state that, in its opinion, the accompanying interim separate
financial statements give a frue and fair view of the interim separate financial position of the Company
as at 30 Juna 2025 and of the interim separate results of its operations and its interim separate cash
fiows for the six-month period then ended in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to the preparation
and presentation of the interim separate financial statements.

The Company has subsidiaries as disclosed in the interim separate financial statements. The Company
prepared these interim separate financial statements in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, and the stalutery requirernents relevant to the
preparation and presentation of the interim separate financial statements. In addition, the Company has
also prepared the interim consolidated financial statements of the Company and its subsidiaries (the
Group®) for the sit-month period ended 30 June 2025 dated 27 August 2025 in accordance with the
above pravailing regulations on the preparation and presentation of interim consolidated financial
staterments.

Users of these accompanying interim separate financial statements should read them together with
the said interim consclidated financial statements of the Group in order o obtain full information on
mﬂ Inlenm consolidated financial position, interim consolidated results of operations and nterim

G&naral Diracior
Ho Chi Minh City, Vietnam
2T Auguat 2025
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS
To:  The Shareholders of An Cuong Wood = Working Joint Stock Company

We have reviewed the accompanying interim separate financial statements of An Cuong Wood =
Working Joint Stock Company (“the Company”), as prepared on 27 August 2025 and set out on pages
o to 45, which comprise the interim separate balance sheet as at 30 June 2025, and the interim
separate income statement and the interim separate cash flow statemeant for the six-month period
ihen ended and the notas thereto,

The Board of Management's responsibility

The Company's Board of Management is responsible for the preparation and presentation of the
Company's interim separate financial statements that give a true and fair view in accordance with
Vietnamese Accounting Standards, Vietnamesa Enterprise Accounting Systarm and the statutory
raquiremeants relevant to the preparation and presentation of the interim separate financial statements,
and for such internal control as the Board of Managemant determines s necessary 1o anable tha
preparation and presentation of the interim separate financial statements that are free from material
misstaterment, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express a conclusion on these interim separate financial statements based on
our review, We conducted our review in accordance with Vietnamese Standard on Review
Engagements No. 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.

A review of interim separate financial information consists of making Inquines, primarly of parsons
responsible for financial and accounting matters, and applying analytical and other review procedures
A review is substantially less in scope than an audit conducted in accordance with Vielnameasea
Standards on Auditing and consequently does not enable us to oblain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
exprass an audit opinion.
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Conclusion

Based on our review, nothing has come to our attention that causes us o believe that the
accompanying interim separate financial staterments do not give a tree and fair view, in all material
respects, of the interim separate financial position of the Company as at 30 June 2025, and of the
interim separate results of its operations and its interim separate cash flows for the six-month period
then ended in accordance with Vietnamese Accounting Standards, Vietnamesa Enterprise Accounting
System and the statutory requiremeants relevant to the preparation and presentation of the interim
separate financial statements.

Ernst & Young Vietnam Limited

EE]

Audit Practicing Registration Certificate
Mo. 3458-2025-004-1

Ho Chi Minh City, Vietnam
27 August 2025
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An Cuong Wood - Working Joint Stock Company BO1a-DN
INTERIM SEPARATE BALAMNCE SHEET
as at A0 June 2025
WD
l:?odﬂ ASSETS Iﬂ.hta-s 30 June 2025 | I Dacamuariﬂzdl
100 | A. CURRENT ASSETS 3,809,922 180,807 2,947 8T2 176,686
110 | I. Cash 4 22,137,875,048 59,443,470 900
111 1. Cash 22137 B79,048 59,443,470,909
120 | . Short-term investments 1,922,000,000,000 | 1,679,000,000,000
123 1. Held-to-maturity investmentis 5 1.822,000,000,000 | 1.679.000,000,000
130 | W, Current accounts receivable 832 214,325 430 639,112 447,031
131 1. Short-term trade receivables B 497 924 T3T 66T 347 761,156, 868
132 2. Short-term advances o suppliers | 7 28,242 460,282 27,851,587 956
135 3. Short-term loan receivables B 256 647 547 278 286 54T 54T 278
138 4. Ciher short-term receivables 8 203,036,348 357 165,906,334,813
137 8. Provision for short-term doubiful
receivables 10 (155,125,254.661) | (159,183,585 020)
138 6. Shortage of assets wailing for
resalutan 688 486 607 139,405,136
140 | IV, Inventories 11 986,547 448,345 558,811,188,032
141 1. Inveniories 1.022 664, 257,087 584,888 340 572
148 2. Provision for cbsolete inventories (36,116, 608,752) [26.077,152,540)
150 | V. Other current asseis 47,022 527,984 11,605,070, 714
151 1. Short-term prepaid expenses 12 16,802 600,814 8.552,903,380
152 2. Deductible value-added tax 20 28,369 345 132 1,949 497 967
153 3. Tax and other recefvables fram
the State 20 ga50,582 038 102 669 267




An Cueng Wood - Working Joint Stock Company BO1a-DN
INTERIM SEPARATE BALANCE SHEET (continued)
as at 30 Juna 2025
VND
Code | ASSETS Notes 30 June 2025 | 31 December 2024
200 | B. NON-CURRENT ASSETS 1,831,713,944,742 | 2,113,416,712,647
210 | . Long-term receivables 141,362 292,038 138, 751,263,154
21 1. Long-term frade recaivables 32 1,549,955,135 -
216 2. Other long-term receivables 9 139,812,336,903 138,751,263 154
220 | ll. Fixed assets 177,406, 754,687 175,211,957,794
221 1. Tangible fixed assets 13 150,878,100.087 148 261 088, 208
222 Cost 517,941 590 235 515,693 588,740
223 Accumulated depreciation (367,063,490,138) (367 432,480, 532)
227 2. Intangible assets 15 26,528 654 580 26,950, 850 586
228 Cost 58,314,247 560 55 965 991,197
229 Accurmulated amaortisation (31,785,592 970) (20,016,121,611)
230 | . Investment properties 14 22,783 312 304 =
2N 1. Cost 22 877,590,810 -
252 2. Accumulated depreciation (B4,278,416) -
240 | IV. Long-term assets /n progross 6,080,106, 667 20937 267 698
242 1. Conslruction in progress 16 6,080,106 667 2,837,261 658
250 | V. Long-term investments 1,372,426,520,000 | 1,681,831,200,000
251 1. Investmenis in subsidiaries 171 846,600,000, 000 16,600,000,000
252 2. Investments in associates 17.2 336,6826,520,000 296,031,200,000
253 3. Investment in other entities 17.3 119,200.000,000 119,200,000,000
255 4, Held-to-maturity investments - 250,000,000,000
260 | W, Other long-term assels 111,644,958,956 114,685,030,007
261 1. Long-term prepaid expenses 12 78,053,772,590 79,471,284 560
262 2. Delerred lax assels 3.3 33,591,186, 366 35,213, 745,441
270 | TOTAL ASSETS 5,641,636,125,549 | 5,061,388,889,333




An Cuong Wood - Working Joint Stock Company BO1a-DN
INTERIM SEPARATE BALANCE SHEET (continued)
as at A0 June 2025
VND
Code | RESOURCES Mates A0 Jume 2025 | 37 December 2024
300 | C. LIABILITIES 1,498,532075.914 | 1,062,420, 876,930
30 | L. Current Habilities 1,407 557,220 362 | 1,054 347,750,812
N 1. Short-term trade payables 18.1 578483436118 374,727,174 888
312 2. Short-term advances from
customers 182 84, 180,739,287 106,311, 355,030
33 3. Statutory obligations 20 49422 578 014 41,725,046, 731
a14 4. Payables to employees 14 580,644 643 58,176,055 277
Kh i 5. Short-term accrued expenses 18 45,075.069,054 17,744,182 396
318 6. Short-term unearned revenus 179,595 956 318,363,636
314 7. Oiher short-larm pavables 8,578,869,973 2,408, 136,834
320 8. Short-term loans 21 G50, 488 967 912 420,235 681,958
P 9. Bonus and welfare fund 22 50,555,914 485 32, 702,754,075
230 | . Non-currant Kabilities 6,974,859 552 8,082,126,118
342 1. Long-term provisions 23 6,974 B59 552 8,082,126,118
400 | D. OWNERS' EQUITY 4,143,104,045,635 | 3,998,3508,012,403
410 | L. Owners' equity 24.1 4,143,104,045,635 | 3,998,959,012 403
411 1. Share capital 1,907.879,460,000 | 1,507 879 450,000
411a - Owdinary shares with voling]
fgils 1,507,879, 460,000 | 1,507 879,460,000
412 2. Share premium 1,418, 741,168 555 1,418,741, 358 558
418 3. Investment and development
fund 20,998,599 300 2
421 4. Undistributed earnings 1,105 484 627 770 1,072,338,193,847
d21a - Undistribuled eamings by
the end of prior penod 019, 79 433,047 544 179 453 238
d2ih = Undistribuled eamings of
current period 275 605 104 752 528,158 740,609
440 | TOTAL LIABILITIES AND
OWNERS' EQUITY 5,641,636,125549 | 5,061,188,889,333

Mguyen Thi Hong Lan

Preparer

Thieu Thi Ngoc Diem
Chief Accountant

Vo Thi Ngoc Anh

General Director



An Cuong Wood - Working Joint Stock Company BO02a-DN
INTERIM SEPARATE INCOME STATEMENT
for the six-month period ended 30 June 2025
VND
] For the six-month For the six-month
period anded penod ended
Code | ITEMS Mates 30 June 2025 30 June 2024
0 | 1. Revenue from sale of goods
and rendering of services 251 | 1,734,827,699,154 | 1,104,800,676,455
02 | 2. Deductions 25.1 (6:4,216,520) {48,550,500)
10 | 3. Met revenue from sale of goods
and rendering of services 251 | 1,734,563,482,634 | 1,104,752,125,955
11 | 4. Cost of goods sold and services
rendered 26 |(1,334,810,456,942) | (801,533,751,493)
20 | 5. Gross profit from sale of goods
and rendering of services 399,753,025,692 303,218,374 462
21 | 6. Finance income 26.2 202,650,125,903 122,478,375,875
22 | 7. Finance expenses 27 (17,726,222,569) (12,730,592,904)
23 - In which; interest expense {10,820, 753,068) {9,536, 231,569)
25 | 8. Selling expenses 2B (205,008,818, 445) | (146,576,112,376)
26 | 9. General and administrative
EXPENSEes 28 (56,671,418 ,488) (42,509,613,557T)
30 | 10. Operating profit 322,996,8692,093 223,880,431,500
| 11, Other income 30 3, 269,063,625 2,616,218,021
32 | 12. Other expenses 30 (823,917,482) (42,481,668,886)
40 | 13. Other profit (loss) 30 2,445,.146,133 (38,865,450,865)
50 | 14. Aceounting profit before tax 325,441,838,226 184,014,980,635
51 | 15. Current corporate income tax
BXpense 3.4 (48,124,084 ,419) (42,596,972,772)
52 | 16. Delerred tax expense 311 (1,622,559,075) (2,408,009,527)
60 | 17. Met profit after tax corporate
income 275,695,194,732 138,009,598, 336

e ——

Mguyen Thi Hong Lan

Preparer

Chief Accountant

Thieu Thi Mgoc Diam

o h.l'linh City, Vietnam

2T A

General Director
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An Cuong Wood - Working Joint Stock Company BO3a-DN
INTERIM SEPARATE CASH FLOW STATEMENT
for the six-month period ended 30 June 2025
VND
For the six-momih For the six-marnth
peariod ended paniod ended
Code | ITEMS Nofes J0 June 2025 30 Jdune 2024
I. CASHFLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 325,441,838, 226 184,014,980,635
Adfustmeants for:
o2 Depreciation and amortisation 13,14,
135 23.256,129,433 23,536,051,127
03 Provisions (reversal of provisions) 4.874,050,287 (135,164,221)
04 Foreign exchange losses (gains)
arising from revaluation of
monetary accounts denominated
in foreign currency 1,174,927.997 (256,651,998)
05 Profits from investing activities {201,835,207,820) | (116,487,766,584)
i3] Intarest expense 27 10,820, 709,068 8,536 231 560
08 | Operating profit before changes in
09 Increase in receivables (172,301,031,172) (29,648 688,294)
10 Increasze in invantaras (437, 775,918,525) (1,070,422,000)
11 Increase (decrease) in payablas 162,482 330,607 {70,528,113,691)
12 (Increase) decrease in prepaid
BXDENSes (2,815,476, 387) 339,184 174
14 Interast paid (10,708,352 321) (2477 165,218)
15 Corporate income tax paid 20 (33,736,613,125) (82,862 925 953)
17 Other cash outflows from operating
activities (5,402 438 B80) (13,238,859 320)
20 | Met cash flows used in operating

21
22
23
24
26
27
20

activities

Il. CASH FLOWS FROM
INVESTING ACTIVITIES
Purchasas and construction of fixed
assels and other lond-term assets
Proceads from disposals of
fixed assets
Placements of term depaosits to
banks
Collections of term deposits from
banks
Paymants for investments in
other entities
Interest and dividends received

Met cash flows from investing
activities

(337,524,942 812)

(47 666,774,134)
112,626,262
(397,000,000,000)
404,000,000,000
96.762,868,000
119,859,707 457

176,068,447 585

(106,286,339,785)

(23,897,383,902)
437 555 557
(275.000,000,000)
304,000,000,000

76,019,854,576

81,560,026,231




An Cuong Wood - Working Joint Stock Company B03a-ON
INTERIM SEPARATE CASH FLOW STATEMENT (continued)
for the six-month period ended 230 June 2025
VIND
For the six-momnth For the six-manth
period anded period ended
Coda | ITEMS Noles 30 June 2025 30 June 2024
Hl. CASH FLOWS FROM
FINANCING ACTIVITIES
33 Drawdown of borrowings 21 957 672 582 698 662,065,583 287
34 Repayment of borrowings 21 (V27 410,298, 742) | (615,776,085 783)
k'] Dividends paid 2d4.4 (106,120, 668,100) -
40 | Net cash flows from financing
activities 124,141,417 856 46,289,487 ,504
50 | Net [decrease) Increase in cash for
the period (37,315,077,171) 21,563,173,950
80 | Cash at beginning of period 59,443 470,908 46,348,000,184
81 | Impact of foreign exchange rate
fluctuation 8,485,310 {20,559,235)
70 | Cash at end of period 4 22,137 879,048 67,890 614,898
'-:.' hi Minh City, Vietnam
@y
£ W27 August2025
| [“[“'ﬂ 2 / i
i

\ -
’—//— --F-FFF__,_-._

Thieu Thi Ngoc Diem
Chief Accountant

MNguyen Thi Hong Lan
Freparer

gnﬂnﬂl Director
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An Cuong Wood - Working Joint Stock Company B09a2-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
as at 30 June 2025 and for the six-month period then ended

1.

CORPORATE INFORMATION

An Cuong Wood - Werking Joint Stock Company ("the Company”) is a joint stock company
incorporated under the Law on Enlerprise of Vietnam pursuant to the Enterprise
Registration Certificate ("ERC") No. 3700748131 issued by the Departrment of Planning and
Investment of "DPI") Binh Dugng Province on 20 September 2008, and subsequently
amended ERCs, with the latest being the 35" amended ERC dated 26 July 2025.

The Company's shares coding ACG were listed on the Ho Chi Minh Stock Exchange
"HOSE") in accordance with the Decision Mo, 585/QD-3GDHCM signed by the Deputy
General Director of HOSE on 25 August 2022

The current principal activities of the Company are to manufacture and trade wooden
household, indusinal wooden items, arlificial boards, interior decoration, kitchen eguipment
and othar wooden retated products; provide installation services.

The Company's registered head office is located at Land lot No. 681, Map No. 5, DT 747B
Sireet, Phuoc Hai Town, Tan Khanh Ward, Ho Chi Minh City, Vietnam and commearcial
representative office is located at No. 98, Commercial Borey Chip Mong Landmark 271,
Prek Ta Kong, Chak Angrae Leu, Mean Chey, Phnom Penh, Cambodia.

The normal course of the Company's operating cycle is 12 months.

The number of the Company’s employees as at 30 June 2025 was 1,938 (31 December
2024: 1,682).
Corporate structure

As at 30 Jume 2025 and 31 December 2024, the Company's structure includes 2 (twa)
directly owned subsidiaries, 1 (one] indirectly owned subsidary and 1 (one) associate as
follows:

30 June 31 Decamber

2025 2024
Onersiip and  Owersiiip and
Name Locabian  Bisimess activilies virlingy gt vaing righi
% %
Directly owned subsidiaries
An Cuong Wood - Working Hiz Chd Manh Manufacture and 100 100
Manufaciuring Company Limited City irade wooden
(CAn Cuang Manufaciuring™) products
Maloca Vietnam Company Hiz Ghi Mink Trade Malloca — 100 100
Limited {"Malloca Vieinam™) Cly brand kitchen
appliances
Indirecily owned subsidiary
AConcept Vielnam Company Ha Chi Mink YWholesale and 100 100
Limited {"Acconcep! Vietnam®) City  retail of inlenor and
{'J interior decoration
Azsociate
Thang Lol Homes Joand Stock Tay Ninh  Trade real estale 255 30
Company {"Thang Lo Homas™) Pravince and develop
residential projecls

(i) AConcept Vietnam is a subsidiary of Malloca Vietnam,

1



An Cuong Wood - Working Joint Stock Company BOSa-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

2,
21

2.2

2.3

2.4

2.5

.1

BASIS OF PREPARATION

Purpose of preparing the interim separate financial statements

The Company has subsidiaries as disclosed in Note 1 and MNaote 17.1. The Company
prepared these interim separate financial statemants in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System, and the statutory
requiremnents relevant to the preparation and presentation of interim separate financial
statemants. In addition, the Company has also prepared the interim consclidated financial
statements of the Company and its subsidiaries (“the Group®) for the six-month period
ended 30 June 2025 dated 27 August 2025 in accordance with the above prevailing
regulations on the preparation and presentation of interim consolidated financial statements.

Users of the interim separate financial statements should read them together with the said
interim consolidated financial statements in order to obtain full information on the interim
consclidated financial position, the interim consolidated results of operations and the interim
consclidated cash fiows of the Group

Accounting standards and sysfem

The interim separate financial statements of the Company expressed in Vietnam Dong
("WND"), are prepared in accordance with Vielnamese Enterprise Accounting Systern and
Vietnamese Accounting Standard MNo. 27 - Interim Financial Reporting and other
Vietnamese Accounting Standards issued by the Ministry of Finance as per:

Decision Mo, 1492009Q0-BTC dated 31 December 2001 on the Issuance and
Promuilgation of Four Vietnamese Accounting Standards (Series 1);

Decision No, 1652002/Q0-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamasa Accounting Standards (Series 2);

Decision Mo, 234/2003/Q00-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

Decision No. 122005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Serles 4), and

Decision Mo. 1002005/Q0-BTC dated 28 December 2005 on the lssuance and
Promulgation of Four Vietnamase Accounting Standards (Series 5).

Accordingly, the accompamying interim separate financial statements, including their
utilisation are net designed for those who are not informed about Vietnam's accounting
principles, procedures and practices and furthermore are not intended to present the interim
separate financial position and the interim separate results of operations and the interim
separate cash flows of the Company in accordance with accounting principles and practices
generally accepled in countries other than Vietnam.

Applied accounting decumentation system
The Company's applied accounting documentation system is the General Journal system

Fiscal year

The Company’s fiscal year applicable for the preparation of its separate financial statemenis
slaris on 1 January and ends on 31 December,

Accounting currency

The interim separate financial statements are prepared in VND which is also the Company's
accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash
Cash comprise cash on hand, cash in banks.

12



An Cuong Wood - Working Joint Stock Company BOga-ON

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.

3.2

4.3

34

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Imventorios

Inventaries are measured al their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly
related cost, manufacturing general overheads allocated based on the normal operating
capacity) incurred in bringing the inventories to their present location and condition,

In ease the net realizable value is lower than the original price, it must be calculated
acconding to the net realizabla value.

Met realisable value represents the estimated selling price in the ordinary course of
business hess the estimated cosls to complete and the estimated costs necessary to make
the sala.

The perpetual mathod is used to record imventories, which are valued as follows:

Raw materials, tools and supplies - Cost of purchase on a weighted average basis.
and merchandises

Wark-in-process and finished - Cost of direct materials and labor plus altributable
goods manufacturing overheads based on tha normal
operating capacity on a weighted average basis.

Provision for obsolate inveniones

An inventory provision is made for the estimated loss arising due to the impairment of value
{through diminution, damage, obsolescence, etc) of raw matenials, finished goods, and
other inventories owned by the Company, based on appropriate evidence of impairment
available at the interim balance sheat date.

Increases or decreases to the provision balance are recorded into the cost of goods soid
account in the interim separale income statement, When inventories are expired,
obsolescence, damage or become useless, the difference between the provision previously
made and the historical cost of inventories are included in the interim separate income
statement.

Recelvables

Receivables are presented in the interim separate balance sheet at the carrying amounts
due from customers and other debtors, after provision for doubtful debts

The provision for doublful debls represents amounts of outstanding receivables at the
interim balance sheet date which are doubtful of being recovered, Increases or decreases o
the provision balance are recorded into general and administrative expense account in the
interim separate income statement. When bad debts are determined as unrecoverable and
accountant writes off those bad debts, the differences between the provision for doubtful
receivables previously made and historical cost of receivables are included in the interim
saparate income statement

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation

The cost of a tangible fixed asset comprises its purchase price and any directly atbributable
costs of bringing the tangible fixed assel o working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assels and expenditures for maintenance and repairs are charged to the interim
separate income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between he net disposal proceeds and the carrying amount) is included in
the interim separate income statement.
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An Cuong Wood - Working Joint Stock Company BOga-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 30 June 2025 and for the six-month pericd then ended

3.5

3.6

a7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loeasod assels

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whelher the
fulfilment of the arrangemant is dependent on the use of a specific asset and the
arrangemaent conveys a right o use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer
substantially all the risks and rewards of ownership of the asset o the lessee. All other
leases are classified as operating leases,

Whare the Company is the lesses

Rentals under operating leases are charged to the interim separate income statement on a
straight-line basis over the lease term.

Where the Company is the lessor

Assals subject to operating leases ara included as the Company’s fived assets in the interim
separate balance sheet. Initial direct costs incurred In negotiating an operating lease arg
recognised in the interim separate income statement as incurred,

Lease income is recognised in the interim separate income statement on a straight-line
basis over the lease term.

Intangible assets
Intangible assels are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises its purchase price and any directly attributable
costs of preparing the intangible asset for its intended use.

Expenditures for additions and improvements are added to the carrying amount of the
assels and other expenditures are charged to the interim separate income staternent as
ncurrad,

When intangible assets are sold or refired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement

Lard use righls

Land use rights are recognised as an intangible assel when the company holds a land use
right certificate. The cost of land use rights comprises all directly attributable costs of
bringing the assets to its intended use.

The advance payment for land rental, of which the land lease contracts have effectiveness
prior to 2003 and Land use right certificatle being issued, are recorded as intangible fixed
asset according to Circular No. 452013/TT-BTC issued by the Ministry of Finance on 25
April 2013 guiding the management, use and depreciation of fixed assets ("Circular 457

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible assets are calculated on
a straight-ine basis over the estimated useful life of each asset as follows:

Buildings and struciures 4 - 39 years
Machinery and equipment 2 - 12 years
Means of transporialion 3 - 12 years
Office equiprment 3 - Byears
Software 2 - 8 years
Othars 2 =15 years

Land use rights with a definite term are amortised over the number of years in accordance
with the land use right cerlificate, while land use rights with indefinite term will not be
amortised
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An Cuong Wood - Working Joint Stock Company BO%a-ON

MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.8

.70

3.11

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Investment properties

Investment properties are stated al cost including transaction cosis less accumulated
depreciation andlor amortisation. Investment proparies hald for capital appreciation are not
depraciatediamortised but subject o impairment review.

Subsequent expenditure relating to an investment property that has already been
recognised is added to the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property. will flow to the Company.

Depreciation of invesiment properties are calculated on a straight-ine basis over the
estimated useful ife of each azset as follows:

Commercial premises 25 years

Investment properties are derecognised when either they have been disposed of or when
the invesiment properties are permanently withdrawn from use and no fulure economic
benefit is expected from its disposal. The difference between the net disposal proceeds and
the carrying amaunt of the assets is recognised in the intarim separate income statement in
the period of retirement or disposal

Transfers are made to invesiment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencemeant of an operating lease to another
party or anding of construction or development. Transfers are made from investmant
properties when, and only when, there is change in use, evidenced by commencemeant of
owner-oocupation or commencement of development with a view to sale. The transfer fram
nvestment property to owner-occupied property or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use.

Construction in progress

Construction in progress represents the costs of acquiring new assets that have not yet
been fully installed or the costs of construction that have not yet been fully completed.
Construction in progress is stated at cost, which includes all necessary costs fo construct,
repair, renovate, expand, or re-equip the projects with technologies, such as construction
costs, tools and equipment costs, project management costs, construction consulting costs,
and borrowing costs that are eligible for capitalization

Construction in progress will be transferred to the appropriate fixed asset account when
these assets are fully installed or the construction project is fully completed, and
depreciation of thase assets will commence when they are ready for their intended use.

Construction costs are recognized as expenses when such costs do not meet the conditions
to be recognized as fixed assels,
Borrowing costs

Berrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing ef funds and are recorded as finance expense during the pericd in which
they are incurred

Prepaid axpenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim
separate balance sheet and amortised over the period for which the amounts are paid or the
perod in which economic benefits are generated in relation to these expenses.
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An Cuong Wood - Working Joint Stock Company BOSa-ON

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

311

3.72

213

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Frepald expenses (continued)
Prepaid land rental

The prepaid land rental represents unamortised balance of advance payment made In
accordance with the contracts of land use right transfer as below:

*  \ibe and Move Vietnam Company Limited dated 26 October 2018 for land plot No. 441
located in Tan Khanh ward, Ha Chi Minh City {fomerly as Thal Hoa ward, Tan Uyen city,
Binh Duong province) for a period of 39 years and 5 months;

* Le Thi Kim Cuc and Le Duc Nghia dated 16 June 2016 for land plot No. 218 located in
Tan Khanh ward, Ho Chi Minh City for a period of 49 years and 5 months; and

* MNguyen Van Phan and Mguyen Thi Hue dated 31 January 2007 for land plot located in
Tan Khanh ward, Ho Chi Minh City for a period of 43 years and 11 months.

In accordance with such prepaid rental is recognised as a long-term prepaid expense for
allocation to the inferim separate income statement over the remaining lease pariod. In
accordance with Circular 45.

Investments
Invastments in subsidiaries
Investments in subsidiaries over which the Company has control are carried at cost,

Distributions from accumulated net profits of the subsidiaries arising subsequent to the date
of acquisition are racognised in the interim separate income statement. Distributions from
sources which are attributable to period before obiaining controls are considered a recovery
of investment and are deducted to the cost of the investmeant.

Imwastment in an Bssociate

Investment in an associate over which the Company has significant influence is caried at
cost.

Distributions from accumulated net profits of the associate arising subsequent o the date of
acquisition by the Company are recognised in the interim separate income statement
Distributions from sources which are attributable to pericd before having significant
influence are considered a recovery of investment and are deducted to the cost of the
investment.

Investmenis in other entities

Investmenis in other entities are stated at their acquisition costs.

Frowision for dimirnution in value of investmeants

Provision for diminution in value of the investment is made when there are reliable
evidences of the diminution in value of those investments at the interim balance sheet date,

Increases and decreases to the provision balance are recorded into finance expense
account in the interim separate income statement,

Held-to-rmalurily investmeants

Held-to-maturity investments are stated at their acquisition costs. After initial recognition,
held-to-maturity investmentis are measured al recoverable amount. Any impairment loss
incurred is recognised as finance expense in the interim separate income statement and
deducted against the value of such investments.

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the fulure for goods and
services recaived, whether or not billed to the Company.
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An Cuong Wood - Working Joint Stock Company B09a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.
174

215

3.76

317

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Accrual for severance pay

The severance pay io employees is accrued at the end of each reporting year for
employees who have been worked for more than 12 months at the Company. The accruad
amount is calculated at the rate of one-half of the average monthly salary for each year of
service qualified for severance pay In accordance with the Labour Code and related
implementing guidance. The average monthly salary used in this calculation will be revised
at the end of each reporting period following the average monthly salary of the last G-manth
pericd up to the reporting date. Increase or decrease fo the accrued amount other than
actual payment to employees will be taken to the interim separate income statemeant.

This accrued severance pay is used to seitle the termination allowance to be paid lo
amployees upon termination of their labour contract following Article 46 of the Labour Code,

Proviglon for site restoration cost

The Company has the obligation o restore the land on which its factory is located to its
original condition at the end of its land lease period. The provision has been calculated
using a discount rate,

The discount rate applied is the pre-tax discount rate that reflects current market
assessments of the time value of money and those risks specific to the liability that have not
been reflected in the best estimate of the expenditure.

Fareign currency fransactions

Transactions in currencies cother than the Company's reporting curency of VND are
recorded at ihe actual ransaction exchange rates al transaction dates which are determined
a5 follows:

- Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection; and

- Transaclions resulling in labilities are recorded at the seling exchange rates of the
commercial banks designated for payment.

At the end of the period, monetary balances denominated in foreign currencies are
franslated at the actual transaction exchange rates at the interim balance sheet dates which
are determined as follows:

- Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly; and

- Monetary liabilities are translated at selling exchange rate of the commercial bank
where the Company conducts transactions regularty.

All foreign exchange differences incurred are taken to the interim separate income
statement.

Share capital

Ordinary sharas

Owrdinary shares are recognised at issuance price less incremental costs directly attributable
to the issue of shares, net of tax effects. Such costs are recognised as a deduction from
share premium.

Share premivm

Share premium s the differance between the par value and the issuance price of the
ghares, minus the actual expenses incurred for the issuance of the shares.

Appropriation of net profit

Met profit after tax is available for appropriation to shareholders afler approval in the Annual
General Meeting, and after making appropriation to reserve a fund in accordance with the
Company's Charter and Vietnam's regulatory requirements,
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An Cuong Wood - Working Joint Stock Company BO%9a-ON

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

3.
3.18

3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Appropriation of net profit (continued)

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Direclors and subject to approval by
shareholders at the Annual General Meating,

Investment and developmerntd fund

This fund is set aside for use in the Company’s expansion of its operation or in-depth
investmant.

Bonus and welfare fund

This fund s set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees' benefits, and presented as a liability on the
interim separaie balance shegt

Revenua recognition

Rewvenue is recognised io the axtent that it is probable that the economic benefits will flow to
the Cempany and the revenue can be reliably measured, Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
return. The following specific recognition criteria must also be met before revenue is
recognised:

Sate of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods
have passed fo the buyer, usually upan the delivery of the goods.

Rental incoma

Rental income arising from operating leases is accounted for on a straight-line basis over
the lease term.

Randering of services
Revenue s recognised upan completion of the services rendered,
interast income

Interest income is recognized on an accrual basis based on the time and actual interest rate
for each period.

Divichand income

Dividend income is recognised when the Company’s enfitiement as an invesior to receive
the dividend is established.

Taxation
Currend income tax

Current income tax assets and liabilities for the current and prior periods are measured at
the amount expecied to be recovered from or paid to the taxation authoriies. The tax rates
and tax laws used to compute the amount are those that are enacted as at the interim
balance sheet dabe.

Current income tax is charged or credited to the interim separate income statement, excapt
when it relates to tems recognised directly o equity, in which case tha current income tax is
also dealt with in equity.

Current income tax assels and liabilities are offset when there is a legally enforceable right
for the Company to offset current tax assals against curment tax labilities and when the
Company intends o settle its current tax assets and Kabilities on a net basis.
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An Cuong Wood - Working Joint Stock Company B0%a-DN

NOTES TO THE INTERIM SEPARATE FIMAMCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-manth period then ended

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Taxation (continued)
Deferred tax

Deferred tax is provided using the liability method on temporary differences at the interim
balance sheet date between the tax base of assels and liabilites and their carrying amount
for interim financial reperting purposes.

Deferred tax liabilites are recognised for all taxable temporary differences, except:

where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss; and

in respect of taxable temporarily differances associated with investmants in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
lemporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit
will be available against which deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

where the deferred tax asset in respect of deductible temporary difference which arises
from the Initial recognition of an assel or Hability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss; and

in respect of deductible temporarily differences associated with investments in
subsidiaries, associales, and interests in joinl ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the
termporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each interim balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be ulilised. Previously unrecognised
deferred tax assels are re-assessed at each interim balance sheet date and are recognised
to the extent that it has become probable that future taxable profit will allow the deferred tax
assels to be recovered,

Deferred tax assels and liabiliies are measured at the tax rates that are expected o apply
in the period when the asset is realised, or the ability is settied based on tax rates and tax
laws that have been enacted at the interim balance sheet date.

Deferred tax is charged or credited to the interim separate income statement, except when it
relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account,

Deferred tax assels and liabilities are offset when there Is a legally enforceable right for the
Company to off-set current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

gither the same taxable entity; or

when the Company intends either to settle current tax habilities and assets on a net
basis or to realise the assels and settle the liabilities simultaneously, In each future
pericd in which significant amounts of deferred tax liabilities or assels are expecied to
be sattled or recoverad,

19



An Cuong Wood - Working Joint Stock Company BO%a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
a5 at 30 June 2025 and for the six-month period then ended

b 4 )

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Related parties

Farties are considered to be refated parties of the Company if one party has the ability to,
directly or indirectty, control the other party or exercise significant influence over the other
party in making financial and operating decisions, or when the Company and other party are
under common control or under common significant influence. Related parties can be
enterprises or individuals, including close members of their families.

CASH
VD
30 June 2025 31 December 2024
Cash on hand 374,130,632 613,584,147
Cash in banks 21,763,748, 416 58,629,886, 762
TOTAL 22,137,879,048 £§0,443,470,909

HELD-TO-MATURITY INVESTMENTS

Short-term held-to-marturity investments represented the term depesite at commercial
banks with ariginal terms of more than three (3) months and the remaining terms to maturity
of not more than twelve (12) months from the interim balance sheet date and earned
interests at rales ranging from 5.3% to 6.5% p.a.

The Company pledged its short-term deposits with carrying value of YND 210,000,000,000
as collateral for the Company’s short-term bank loans (Mate 21) and VND 60,000,000,000
as collateral for short=term bank loans of subsidiaries,

SHORT-TERM TRADE RECEIVABLES

WIND
J0 dumg 2025 31 December 2024

Due from other parties 425,206,030, 708 288,151,783 770
= Ai Linh Trading and Exporf Impart J5C 136 436 605 078 41 1458 789 218
- Hung Thinh Furniure JSC 20 965 421,278 29 965 421,278
- Af Limh Bac Minh Co,, Lid 29 763 505, 322 31,530, 733,687
- Ofhers 220 830,499 030 {55,505 839,577

Due from related parties (Mote 32) T2 628,706, 859 58,608.373,098

TOTAL 497,924,737 567 247 761,156 BER

Provisions for short-term doubtful trade

receivables (38,005,254 661)  (42.063 585 020)

MET 459,918, 482 906 305,697 571,848

The Company pledged its shortlerm trade receivables with carrying value of VND
w33, 000,000,000 as collateral for bank loans (Node 21).
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An Cuong Wood - Working Joint Stock Company B09a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
T SHORT-TERM ADVANCES TO SUPPLIERS
VD

A0 Jume 2025 31 Decembar 2024

Due from other parties 27,840, 326,885 27,279,569 458

- Nguyen T My Trinh 5,605,000,000 5,105 000,000

- HUECK Rheinlsche Gmibh 1,999 878,492 -

- Xingzhao Vietnam Co., Lid 1,306, 446,920 4. 397,691, 270

- Chhers 18,.920.003,.473 17,782,878, 188

Due from related parties (Note 32) 1,402,131,397 572,018.498

TOTAL 29,242 460,282 27,851,587 956

B. SHORT-TERM LOAN RECEIVABLES

VD

30 June 2025 31 December 2024

Movareal Joint Stock Company () 256,647 547 278 256,547 547,278
Provisions for short-term doubtful loan

receivables (76,964,829.675)  (76,064,829,675)
MET 178,582,717,603 179,582,717 ,603

(%) According to Resolution Mo, 01-2021/NQ-GAC dated 11 January 2021 of the Board of
Directors, the Company signed the purchase option agreements with Movareal Joint
Stock Company for real estates of the Novareal Phan Thiet project According to the
confirmation dated 20 April 2023 and liquidation minutes dated 11 Oclober 2023, the
Company confirmed not to exercise the real estate purchase option and will be fully
refunded deposit amounts and relevant interests. Accordingly, the deposit principal is
converted into loan receivables and earns interest.

At the date of these interim separate financial statements, a portion of the loan
receivables has become overdue, and the Company is in the process of negotiation with
Novareal regarding the collection plan for these loan receivables. According to the
assassment of the Company's management, these loans receivable show indicators of
impairment and therefore the Company’s management has made provision for these
recaivables in accordance with relevant regulations (Nole 10).
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An Cuong Wood - Working Joint Stock Company B09a-ON
MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month perod then ended
L OTHER RECEIVABLES
WND
30 June 2025 31 December 2024
Short-term
Interest receivables from loan receivables (%) 133,849 584 295 133,649 584 285
Interest income from term deposits 65,630, 186,317 28090 161,637
Advancas to employees 2 520,155,007 448 894 511
Deposits 314,813,500 3,556.411,000
Others 721,609,238 42 483,270
TOTAL 203,036,348,357  165,996,334,813
Provisions for other shori-term doubdful
receivables (40,155,170,325)  (40,155,170,325)
MET 162,881,178,032 125,841,164 488
Long-term
Entrusted investmant {**) 114,690 683, 444 114,699,683 444
Interest income from entrusted investment () 10,867,216,930 10,867,216 830
Deposits 14,2435 436,529 13,184,362 T80
TOTAL 138,812,336,903  138,751,263,154
I which:
Due from other parties 217,281,784, 888 175, 780,697,593
Che from related parly (Node 32) 125 566,900,374 125 566, 900 374
(7  These receivables represented interest receivables relating to loans receivables from
Novareal Joint Stock Company as mentioned in Note B,
(") The Company entrusted VinaCapital Fund Management Joint Stock Company

{"VinaCapital’} to invest in corporate bonds and earned an expected interest at the
rate of 13.8% per annum according to the contract Mo. GB2021001 dated 5 February
2021 signed between the Company and VinaCapital. These bonds were matured on
30 December 2022, The Company received a portion of the interest and the principal
and agreed o exiend the remaining portion of this receivable along with the late
payment interest until 31 December 2027

Al the date of these interim separale financial statements, VinaCapital has reached an
agreement with the bond isswer to provide additional collateral and negotiated a
specific repayment schedule in order to ensure the refurn of the enfrusted investment
amount and its related interest income. According io the assessment of the
Company's management, this entrusted invesiment, and its related interest income
are expected to be fully recoverable and therefore there are no impairment indicators
which require a provision (o be made.
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An Cuong Wood - Working Joint Stock Company B0%a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended
11. INVENTORIES
WINCY
30 June 2025 3 December 2024
Cost Provision Cost Prowvision
Raw materials 5B0. 208,128 742  (23,585158,688) 318,907,724.373 (17,828 019.340)
Finished goods 276,103,671,564 (8,658 934 B44) 93,500 858, 565 (5,101,856 684)
Work in process 100,980,102 870 (1.991 560220y 103.151,630 349 {1,064 663 095)
Goods in transi 48,391,214, 750 34, 748 551,200 B
Toals and
supplies 19,927 512,813 (18,657 882} 10,418 484,017
Goods on
consignmeant 9,496,704,138 - 17.928.210,370 -
Merchandise 7575834420  (1,861497418) 8232841698  (2,082,610,321)
TOTAL 1,022 664,257 007 (36,116,808,752) 684,888,340,672 (26,077,152 540)

The Company pledged its Inventories with carrying value of YND 107,000,000,000 as
collateral for bank loans (Note 21),

Detail of movemeants of provision for obsalate inventories:

VIND
For the sixc-manth  For the six-maonth
penod ended perod ended
30 June 2025 20 June 2024
Beginning balance 26,077,152 540 25,196,165,344
Add. Provision during the pariod 10,039,656, 212 19,456 127 223
Less:  Reversal of provision during the period - (22.525,900,107)
Ending balance 36,116,808,752 22,126,392 480
12, PREPAID EXPENSES
¥ND

30 June 20256 31 December 2024

Short-term 16,802, 600,814 9,552 903,380
Maintenance fas 7, 790,219,272 B410.910 828
Tools and supplies 2,328,455, 724 1,050,311,735
Rental fes 1,852 874 684 267,060,000
Others 4,791,051,134 1,824 630,817

Lang-tarm 78,053,772,590 T9,471,284,560
Prepaid land rental fee [*) 59 BB8, 116,178 B0, 770,250,959
Office and factory renovation 10,202 423,022 9,580,620 084
Tools and supphies 1,086 972,254 1,627,743 993
Reantal 1,886,659.234 1,909,714,1.33
Others 5,028 601,902 5.573.945,491

TOTAL 94,856,173,404 89,024,187,940

(%) As at 30 June 2025, land use righls of land plot Mo. 218 and No. 441 located in Tan
Khanh Ward, Ho Chi Minh City with the carrying amount of VND 57,419,725,118 (as at
31 December 2024: VND 58295280,261) were pledged as securities for the
Company's short-term borrowings with banks (Note 21).
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An Cuong Wood - Working Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month peniod then ended

15.

16.

INTANGIBLE ASSETS

Cost:

As at 31 December 2024
Mew purchases

Az al 30 June 2025
n which:

Filly amartised
Accumulated amartisation:

As at 31 December 2024
Amortisation for the period

As at 30 June 2025

Met carrying amount:
As at 31 December 2024
As at 30 June 2025

In wiheh;

Mortgaged as loan securly
(Nafe 21)

CONSTRUCTION IN PROGRESS

Machinery and equiprment
Software
Office renovation

TOTAL

B02a-DN
VD
Land use rights Software Tolal
8,090.903,091 47 876,082 106 55,965.991,197
o 2&%?|2ﬁ|353 2|3“?.’2%,3&3
8,090,909,001  50,223,338469 58,314,247 560
- 24177658255  24,177.658,255
2287024218  26,720.097.393  29.016,121,611
110,902,268 2658569100  2,789.471,350
2,387 926 477 28 187 666 493 31,785,582 970
5,803,854 873 21,146,984, 713 26,950,668, 586
5602982614 20835671076 26,528,654 590
5692982614 - 5,692 952 614
VD

27

30 Juma 2025 31 December 2024

2,813,641,795 1.907.754,285
2,977,147 478 555,465,748

289,317,394 474,041,655
6,080,106 667 2,937,261,698




An Cuong Wood - Working Joint Stock Company BOSa-ON

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-menth period then ended

17.

171

1r.2

7.3

LOMG-TERM INVESTMENTS

Investiments in subsidiaries
30 Jume 2025 3!‘_ geuamher 2024
Flarme of Ownership Ownerghip
Scbsihanes and valing Cost Prowvision amd voling Cosl Prowrgion
(%) ViND VIND (%) VND VD
An Cuong
Manufacturing
i 100 T96,800.000,000 - 100 786,600 000,000 -
Malloca
Vietnam () 100_120,000,000.000 - 100 120,000,000,000 .
TOTAL 916,600,000,000 - 916,600,000,000 .
investments in an associate
30 June 2025 31 December 2024
MName af Cwnership Ownership
associale and valing Cosl Provision and voling Cosf Prowision
%) VN VIND (%) VND VIND
Thang Lo
Homes (*) 255 336,626,520,000 - 30 396,031,200,000

During the period, the Company has complated the transfer of 4,716,000 shares, equivalent
to 4.6% owership in Thang Loi Homes to a third party in accordance with the Resalution of
the Board of Directors Mo 05-2205/NQ-GAC dated 7 May 2025. Accordingly, the equity
interest and voling rights owned by the Company in Thang Loi Homes decreased from 30%
o 25.5%.,

Investment in another entity
30 Jung 2025 31 Decomber 2024 -
Crrrarship Cwnership
Nama and voting Cost Provision and voling Cosl Provision
(%) WhiD VND (%) VD VND
Thang Lai
Group Real
Estata
Joind Stock
Company (*) G35 1158 200 000,000 - 835 119.200,000.000 -

(% Asat 30 June 2025 and 31 December 2024, the Company had not determined the fair
value of the investments in subsidiaries, associate and another entity to disclose in
the interim separate financial statements because they do not have listed prices. The
fair values of such investments may be different from their book values.

28



An Cuong Wood - Working Joint Stock Company B09a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as al 30 June 2025 and for the six-month period then ended

18. SHORT-TERM TRADE PAYABLES AND SHORT-TERM ADVANCES FROM CUSTOMERS

18.1  Shori-term trade payables
VND
30 June 2025 31 Decembar 2024
Due to other parties 230,395 498 449 203,368,443,188
- VRG Kien Glang MDF J5C 28,806,258, 275 23,300,128 245
- Al Linh Bac Minh Company Limited 22,197,931,642 2,458,114 300
- Vina Eco Board Company Limiled 18, 746,877,673 18,369,063, 536
- Others 158 454 430 859 158 243,137 107
Due to related parties (Mote 32) 348,087,937.669  171,358,731,680
TOTAL 578,483,436,118 374,727,174,868
18.2 Shori-term advances from customers
YD
30 June 2025 37 Decemnber 2024
Conglam Ing. 11.477,000,000 13,703,022 623
Kember Kreative Interiors 11,087 456,531 28, 884 101,858
Others 71,616,282, 766 63,724 140,558
TOTAL 84,180,738,287 106,311,355,039
18, SHORT-TERM ACCRUED EXPENSES
YND
30 June 2025 31 December 2024
Salary and bonus expenses 34,370,318.418 8,964, 573, T47
Based-investiment-performance fees o
Vinacapital (Mote 32) &,000,000,000 6,000,000, 000
Interest expensas 316,457,198 204,010,451
Others 4,389,293437 2,575,508,158
TOTAL 45,076,069,054 17,744,182,396

29
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An Cuong Wood - Working Joint Stock Company BOa-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month pericd then ended

22, BOMNUS AND WELFARE FUND

VND
Far the six=month  For the six-month
period ended penod ended
30 June 2025 30 June 2024
Beginning balance 32.702,754,075 2,902,004, 448
Increase during the period 20,998,599,300 44 300 637,627
Litilzation during the pariod (3,145,438 880) (8.853,806,000)
Ending balance 50,555,914 495 38,548 836,075

23. PROVISION
WND

30 June 2025 31 December 2024

Severance allowance 4,012,027.081 3,816,775,000
Restoration costs (Nofe 3.15) 2,962 832 471 4,265 351,118
TOTAL 6,974,859 ,552 8,082,126,118
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An Cuong Wood - Working Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 20 June 2025 and for the six-month period then ended

24,

24.2

OWNERS' EQUITY (continued)

Contributed charter capital

MC Vietnam Investment Company
Lirmited

Sumitomo Forestry (Singapore) Lid,

Whitlam Holding Pte. Lid,
Others

TOTAL

Share capital

Shares authorised to be Issued

Issued and fully paid shares
Crdinany shares

Shares in circulation
Cdinary shares

BO%a-DN
L]

VIND

30 June 2025 and 31 December 2024
Charter share capital Ordinary %
(VN sharas ownership
754,631,840,000 75,463,104 50.05
205,718,190,000 29,571,819 19.81
272,423 ,970,000 27,242 397 1807
185,105, 360,000 18,610,536 12.27
1,607,879,460,000 150,787,946  100.00

Number of shares

J0 Jurme 2025 371 Decamber 2024

150,787,946 150,787,946
150,787,945 160,787,948
150,787, 048 150 Far. 948
150,787,946 150,787,948
150, 78T 046 150, 787, 946

The par value of the Company's shares is VND 10,000 per share. The holders of ordinary
shares are entitied to receive dividends as and when declared by the Company. Each
ordinary share carries one vole per share withoul restriction,

Capital transactions with shareholders and distribution of dividends

Iszued share capital
Beginning and ending balances

Dividends declarad
Dividends by paid cash

YD

For the six-manith For the six-rmanth
peviod ended peviod ended

30 June 2025 30 June 2024
1,507 B70. 460,000 1,507 670 460,000
105,551,562, 200 120,630, 356 800

106,120 868,100

Pursuant to the Resolution of the Annual General Meeting of Shareholders No. 01-
2025/NC-GAC-DHCE dated 8 May 2025 the Company's shareholders approved the
General Meeting of Shareholders approved the payment of the second dividend in 2024 in
cash to existing shareholders at the rate of 8% on the par value of each share, equivalent to
WND 105,551,562, 200. The dividend paymant transaction was completed on 26 May 2025,



An Cuong Wood - Working Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-maonth peried then ended

25.

25.1

25.2

REVEMNUES

Revenues from sale of goods and rendering of services

Revenue
Ravenue from sales of merchandise and
finished goods
Revenue from rendering of services
Ravenue from rantal senices

Less
Sales refums
Sales dedvclion

NET REVENUES

in which:
Favanua from zates of merchandise and
finished goods
Fevenue from rendaring of services
Reavenue from rantal senices

fn wiich:
Revenue from third parties
Revenue from related parfies (Note 32)

Financa income

Distributed profit

Interest income from bank deposits

iGain on disposal of investment in an associale
(Nole 17.2)

Foreign exchange gains

Interest recenables

Others

TOTAL

For e six-month
pariod ended
30 June 2025

1,734,627,699,154

1,717,867,081,230

BO%a-DN

WND

For the six-manih
panod ended

30 June 2024

1,104,800,676 455
1.084,149,013.648

11,005,133, 586 13,566, 340,617
5,665 484,338 7.085322 190
(64,216,520) {48,550,500)
(63.292,920) {20,108,000)
(823,600 (28.442,500)
1,734,563 482 634 1,104,752,125,055

1,717,802, 884,710
11,095,133, 586
5665484338

1,555,445, 876,782
179,117 605,852

Far the six-rmanh
peviod ended
20 June 2025

101,214,198,154

1,084,100 463148
13,566, 340,617
7.085,322,190

1,004,059,217 345
100,692,908 610

WD

For the six-month
penod ended
30 June 2024

49,405,452 257

56,176,533,983 47,737,130.502
37,358,208,000 .
7,745,225 .441 6,100,600.848

3 Iﬂau52|92ﬂr2’%

155,956,325 152,253,972
202,650,125.903  122.478,375.875




An Cueng Wood - Working Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month pericd then ended

26,

27,

28,

COSTS OF GOODS SOLD AND SERVICES RENDERED

Cost of finished goods and marchandise sold

Cost of services rendered

Cost of rental services

Em'.-rsrnp {reversal of provision) for obsolete
inveniories

{Reversal of) provision of restoration cost

TOTAL

FINANCE EXPENSES

Interest expense
Fareign exchange losses
Others

TOTAL

For the six-maonih
pariod ended
30 Jume 2025

1.318,511,892,200

BO%a-DN

VND

Far tha six-marnih
period ended
30 June 2024

791,295,026,795

4,034 297 343 7882 531,906
3,527,129 534 4 515 6685 676
10,039,656,212 (3,069,772 B84)
(1,302.518,647) Eﬂﬂ.mﬂ.ﬂ“ﬂ
1,334,810,456,942 B01,533,751,493
YNE

Far the six-montft  For the six-manth
period ended panod ended

30 June 2025 30 June 2024
10,820,759, 068 9,536,231, 568
6,200.811,901 3,194,182 B30
4,611,600 175,505
17,726,222 569 12,730,592,904

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Labour costs
Marketing and advertising
Transportation
Rental fee
Depreciation and amortisation
Oithers

General and administrative expenses
Labour costs
Expenses for external sarvices
Depreciation and amartisation
(Reversal of) provision for doubtful debts
Others

TOTAL

26

VD

Far the six-montt  For the sik-manih
pariad ended period ended

J0 June 2025 30 June 2024
205,008,618,445 146,576,112,376
BY 89T 650,473 51,258,281,978
35,245,393 848 27,953,048 392
32 805 286 148 20,840,468 159
15,419,796 203 14, 460,432 554
3.326,011.876 3.877.505176
30,214,679 807 28,106,375 977
56,671,418, 488 42 509,613,557
31,161,242 918 20,780,233 .31
2,957 501,608 1,498,997 538
543 3139 734 176,282 068
(4,058 330,359) 2287 317,827
25967 474 587 17,177,782 693
261,680,236 533 169,085,726 933




An Cuong Wood - Working Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 30 June 2025 and for the six-month pericd then ended

29.

30,

.

PRODUCTION AND OPERATING COSTS

Raw materials

Labour costs

Expenses for exiernal services
Transpartation

Tools and supplies
Depreciaton and amartisation
(Notes 13, 14 and 15)

Provision {reversal of provision) for obsalate

invenionag
{Reversal of) provison far doubful debis
Others

TOTAL

OTHER INCOMES AND EXPENSES

Other incomes
Gain from disposal of fixed assats and
supplies
Compansation and penalty
Others

Other expenses
Lass from wrile-off of fived assets

Tax late payment expense
MNon-deductible VAT
Others

OTHER (LOSS) PROFIT

CORPORATE INCOME TAX

Far the six-manih

pencd anded
20 June 2025

787,378,769 862

BO%a-DN

VN

For the six-rmonth
period ended
30 dune 2024

572,521,034 428

243 815123 875 164,498 567,766
81,754,500,905 69,502 066 459
33,992 BB2 B33 21,915.221,251
21,380,444 009 16,590,088,938
23,256,129 433 23,536.051,127
10,039,656,212 (3,069, 772.084)
(4,058,330,359) 2 257 317 827
61,875.273,174 61,313,304,075

1,269,434,449974  929,072,878,995
VD

Far the six-marh Far the six-martlh
panod endad period endad

30 June 2025 20 June 2024
3,269 063,625 2,616,216,021
2,607 034,143 110,000,557
342,319,735 42 34571
318,700,747 2463 871,683
(823,917,492)  (42,481,668,886)
{162,415,677) =

- (38,965 957 307)

- (2,089,393, 712)

(661,501,815) (426,277 88T
2,445146,133  (39,865,450,865)

The stalutory carporate income tax ("CIT") rate applicable to the Company is 20% of taxable

profits.

The tax returns filed by the Company are subject to examination by the tax authorities. As
the application of tax laws and regulations is susceptible to varying interpretations, the
amounis reported in tha inferim separate financial statements could change at a later date

upon final determination by the tax authorities.

a7



An Cuong Wood - Working Joint Stock Company BO9a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month period then ended

M.

3.q

31.2

CORPORATE INCOME TAX (continued)

CIT exponses

¥IND
For the six-momth For the six-month
paniod ended period anded
20 June 2025 30 June 2024
Current CIT expense before adjusiment 48 106,917,982 37 ,905,905,117

Adjustment for under-accrual of CIT
in prior years 17,165,437 4,681,067 655
Current CIT expanse 48,124 084 419 42 508972 772
Deferrad tax expanse 1,622.569,075 2,408,009 527
TOTAL 49,746,643 494 45,004 982,200

Reconciliation between CIT expense and the accounting profit before tax multiplied by CIT
rate is presented below:

VND
For the six-month For the six-month
period ended panod ended
30 June 2025 30 June 2024
Accounting profit before tax 325,441,838,226 184,014,980,635
At CIT rate of 20% 65,088,367 645 36,802.996,127
Adiustments:
Mon-deductible expenses 4,883,940 043 13,392,008 968
Adjustrnent for under accrual of tax fram
priar years 17,166,437 4,691,067 655
Income from business activities not subject
to CIT {20,242 839,631) (9,881,090,451)
CIT expense 49,746,643 494 45,004,982 299
Current CIT

The current CIT payable is based on taxable profit for the current period. The taxable profit
of the Company for the pericd differs from the profit as reported in the interim separate
income statement because it excludes ilems of income or expense that are taxable or
deductible in other parods and it further excludes ifems that are not taxable or deductible,
The Company's liabiity for current tax is calculated using tax rates that have been enacted
at the interim balance sheet date.

a8
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continuwed)
as al 30 June 2025 and for the six-month period then ended

M.

1.3

CORPORATE INCOME TAX (continued)

Deferred fax

The following are the deferred tax assels recognised by the Company and the movements

thereon during the period:

VYND
indenrm Separale balance sheal Infeivn separale income slatement
For the six-month  For the six-month
31 Decamber paniod andad panod anded
30 Jera 2025 2024 20 Nine 2025 30 N 2024
Provisions 31,230.028244 30,600,442 .026 630,486,218 (433,954.57T)
Profit from revenue
with invoices issued
but nod yet qualified to
b reCogpised 348 852,706 1.581,630,024 (1.2X2,777.318) 232 452,717
Prowision fior
sevarance allvwance 302 405 416 763,355 000 38,050 416 -
Actrued axpense 1,200,000, 000 2. 268,318 261 (1,088,318, 2917} (2,208 507 687)

Deferred tax assefs 33,591,186, 366 35213, 745441

Mot deferrad lax expense charged fo mlerim separafe
income statomont

a4

(1,622,550,075) _ (2,408,009,527)




An Cuong Wood - Working Joint Stock Company

B09a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (confinued)

as at 30 June 2025 and for the six-month period then endad

a2,

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship with the Company and related
parties that have significant transactions with the Company during the period and as at 30

June 2025 is as follows:

Relfated parties

An Cuong Manufacturing

Malloca Vietnam

AConcept Vietnam

Thang Lai Homes

MHC Yietnam Invesiment Company Limited
("MC Vietnam Investmeni’)

Whitlar Holding Pte. Lid "Whitlam Halding™)
Sumitomo Foresiry (Singapore) Lid
("Sumiloms Singapone”)

Trung Hieu Plywood Company Limited
{"Trung Hieu Plywood™)

Thao Nghia Thanh One-member Company
Limited (*Thaa Nghia Thanh")

Blue Planet Trading Company Limited
["Blue Planat™)

Sumitome Forestry Vietnam Company Limited
" Sumitomo YVietnam”™)

VinaCapital Fund Management Joint Stock
Company ("VinaCapital™)

Mr Le Duc Mghia

Mr Masao Kamibayashiyama

Mr Nguyen Minh Tuan

Mr La Thanh Phong

Ms Mguyen Thi Dieu Phuong
Mr Phan Quoc Cong

Mr Mguyen Thanh Quyen
M= Tran Thi Ngoc Tue

Ms Nguyen Thi Thuy Trang
M= Mal Thi Phuong Thao
Ms Vo Thi MNgoc Anfh

Ms Mguyen Thi Kim Thoa
Ms Mguyen Thi Duyen

Mr Mgo Tan Tri

Ms Thieu Thi Ngoc Diem

Relationship

Subsidiary

Subsidiary

Indirect subsidiary
Associale

Controlling shareholder

Major shareholder
Major sharehalder

Chairman’s family member

is bagal representative

Head of Board of Supervision’s family
member is leqal representative
Deputy General Director’s family
mamber is legal representative

Vice Chairman of Board of Directors
is legal representative

Member of Board of Direclors is Deputy
Executive Director

Chairman

Vice Chairman

Member of Board of Directors ("BOD")
Member of BOD cum

Deputy General Director

Mamber of BOD

Independence Member
Indepandence Membear

Head of Board of Supervision ("BOS")
Member of BOS

Member of BOS

General Directar

Deputy General Director

Deputy General Director

Deputy General Director

Chief Accountant

Terms and conditions of fransachions with relaled parties

Related parly transactions include all transactions undertaken with other companies and
individuals i which the Company is relaled, either through the investor, invesiee
relationship or because they share a common investor and thus are considered to be a part
of the same corporate company, Sales and purchases toffrom related parties are made on
the basis of negotiated contracts. Outstanding balances at 30 June 2025 are usecured and

settlement is expected fo occur in cash

40
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NOTES TO THE INTERIM SEPARATE FINANCGIAL STATEMENTS (continued)
as at 30 Jume 2025 and for the six-month period then ended

3.

TRANSACTIONS WITH RELATED PARTIES (continued)

BO&a-DN

Significant transactions with related parties for the six-month period ended 30 June 2025

and 30 June 2024 were as follows:

Related parties Transaction
An Cuong Purchases of goods and services
Manufacturing Sales of goods and services
Profit disiributed

Purchasa of fixed assets

Malloca Vietnam Sales of goods and services

Profit distributed
Purchase of goods and services

Trumg Heu Plywood Sales of goods and services

Sumitoma Dividends declared
Singapore Purchases of goods and services
Blue Planet Purchases of goods and services
Thao Mghia Thanh  Purchases of goods and services
Sumitome Forestry  Purchases of goods and services
Vielnam Sales of goods and services

AConcept Vietnam Sales of goods and services
Purchases of goods and services

FPurchase of fixed assats

MC Vielnam Drvidends declared
Investment

Whitlam Halding Dividends declared
Pte. Lid

Other sharehalders Dividends declared

Thang Loi Homes Sales of goods and services

41

penod anded
30 June 2025

616.316,473.486
154,722,514,083
82.214,198,154
15,322 000,000
7,237,181,375
9.000,000,000
1,411,674,244
16,543, 780,384

20,700,273,300
2,920,262, 334

3,056,448 900
2494 271,192
2,331,884 386
&14,130,000
477,576,539
254 545 455

52,824,235 800
19,069,677,900

12,957,375,200

VND

For the six-month For the six-rmonih

penod anded
30 June 2024

105,869, 688,286
65,258 417,390
36,405,452 257

6,702,729,863
13,000,000,000
4,403,998, 968
14_041,098,702

23,657 455,200
2.286,851.755

839,429,705

461,709,532
15,158,858

981,435,981
112,579,545
80,370,555,200

21,793,917 600

14,808,428 B0O
13,690,059 818



An Cuong Wood - Working Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month pericd then ended

3z.

TRANSACTIONS WITH RELATED PARTIES (continued)

B0%a-DN

Amounts due from and to related parties at the interim batance sheet date were as follows:

Relafed parfies Transachion

Short-term trade receivables
An Guong Manufacturing Sale of goods and sernvices
Trung Hieu Plywood Sale of goods and services

Thang Lol Homes Sale of goods and services
Ms Vo Thi Mgoc Anh Sale of goods and services
AConcept Vietnam Sale of goods and services
Malloca Vietnam Sale of goods and services

Short-farm advances to suppliers

Thao Mghia Thanh Purchase of goods and
SEMVICES

Other short-term receivables

VinaCapital Entrusted investment

Interest income from
antrusted investment

Long-term trade receivablos
Malloca Vielnam Sale of goods

Short-term trade payables
An Cuong Manufacturing Purchase of goods and

services
Malloca Vieinam Purchase of goods and
BETVICES
Sumitomo Singapore Purchase of goods and
servicas
AConcept Vielnam Purchase of goods and
services
Sumitomo Vielnam Purchase of gocds and
Services
Thao Mghia Thanh Purchase of goods and
services
Short-term accrued expenses
VinaCapital Based-investment-
performance feas
Other short-term payables
Mher shareholders Dividend payable

42

VND

31 Dacember

30 June 2025 2024
60,534,603.463 38 038,505,206
7200503623  6876,087.264
4,139.386,144 14,189,385, 144
379 446 238 379 448 239
112,500500 125,048,155
172,086 850 -
72,628,706,859  59,609,373,098
1,402 131 387 572,018 498
114,699,683.444 114,699,683 444
10,867,216,930 _ 10.867.216,930
125,566,900,374 125,566,900,374
154,955,135 .
337 620,952 270 159,570,730,233
4874019108 6391239408
2.332.421,040 2 517 255 8B4
1,432 480 384 925 350 283
1,008 037 207 570138 940
520 027 BBO 1,384 016 932
348,087,937,660 171,358,731,680
6,000,000000  6.000,000,000
116,636,000 685,941,900




An Cuong Woed - Working Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month pariod then ended

3z TRANSACTIONS WITH RELATED PARTIES (continued)

Transactions with other related parties

BOga-ON

Salary and remuneration to members of the Beard of Directors, Board of Supervision, Board

of Managemeant and olher direciorns:

Board of Directors

Mr La Duc Nghia

Mr Masao Kamibayashivama
Mr Mguyen Minh Tuan

Mr Le Thanh Phong

Ms Nguyen Thi Dieu Phuong
Mr Phan Quoc Cong

Mr Mguyen Thanh Quyen

Board of Supervision

Mz Tran Thi Mgoc Tue
Ms Mguyen Thi Thuy Trang
Mz Mal Thi Phuong Thao

Pasition

Chairman

Viee Chairman
Meamber
idamber
Memiber
Independent
member

independent
mermber

Head
Member
Membsar

Board of Managemeant and other directors

Mz Vo Thi Mgoc Anh
Mr Le Thanh Phong

Ms Mguyen Thi Kim Thoa
Ms Mguyen Thi Duyen
Mr Mgo Tan Tri

ks Thieu Thi Ngoc Diem
Ms Tran Thi Ngoc Tue

Mr Masao Kamibayashiyama

TOTAL

General Director
Deputy Ganeral
Director

Deputy General
Director

Draputy Ganeral
Directar

Deputy Genaral
Diractor

Chief Accountant
Head of Internal
Contral
Marketing
Development
Diracior

43

penod endad
30 Jung 2025

1.055,262,963
3,124,667,000
1,262,018,519
1,522,300,000

1.491,198,519
1.019,574,074

658,300,000

B41.700,000

10,976,021,075

WND

For the six-manth  For the six-maonth

panod ended
20 Jung 2024

872,100,000
1.127,740,000
895,000,000
1,091,300,000

1,041,300,000
845,000,000

643,200,000

821,100,000
7,636,740,000
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 30 June 2025 and for the six-month perod then anded

33

OPERATING LEASE COMMITMENT

The Company as a lessee

The Company leases offices, machinery and equipment and land use rights under operating
lease arrangamants. The minimum |lease commitments as at the interim balance sheet date
under the operating lease agreements are as follows:

WND
30 Jdune 2025 31 December 2024

Lass than 1 year 41,9686,559,951 40,1592 785,424
From 1 year to 5 years 49,5208,105,797 53,936,214,971
Over 5 years 1,112,720,981 381,156,295
TOTAL 92,608,386,709  104,512,156,690
The Company as a lessor

The Company lets out warehouses under operating lease arrangements, with minimum
rental receivables due as follows:

YiND
30 June 2025 31 Decamber 2024

Less than 1 year 3,541,674 357 8,730,244 380
From 1 year to 5 years 3,068, 737 865 12,202 025,055
TOTAL 6,610,412,222 20,932,269,435

OFF BALAMNCE SHEET ITEMS

20 June 2025 31 December 2024

US Dollar {USD) 184, 741.02 1.010,305.44
Euro (EUR) 13,269.90 2.214.94



An Cuong Wood - Working Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (contfinued)
as at 30 June 2025 and for the six-month period then ended

35, EVENTS AFTER THE INTERIM BALANCE SHEET DATE

On 22 July 2025, the Company established Green Board Viet Nhat Joint Stock Company

{"Green Board Viet Nhat") with a charter capital of VND 270,000.000,000, In which the

Group holds an ownership interest of 87%. As of the date of these interim separate financial

!éiatﬂrﬁnlahzle Company has compleled the capital contnbution procedures to Green
card Viet Nhat.

There is no other matler ar circumstance that has arisen since the balance sheet date that

requires adjusiment or disclosure in the interim separate financial statements of the
Comparny.

/\jﬁ/gfufgf UL _

Nguyen Thi Hang Lan Thieu Thi Ngoc Diem Vo Thi Ngoc Anh
Preparer Chief Accountant General Director
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