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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of An Cuong Wood-Working Joint Stock Company (“the Company”)
is responsible for preparing the consolidated financial statements of the Company and its
subsidiaries (together, “the Group”) which give a true and fair view of the consolidated financial
position of the Group as at 30 June 2025, and the results of its consolidated operations and
consolidated cash flows for Quarter |1 2025 then ended. In preparing these consolidated financial
statements, the Board of Management is required to:

e select suitable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent; and

e prepare the consolidated financial statements on a going concern basis unless it is
inappropriate to presume that the Group will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the consolidated financial position of the
Group and which enable the consolidated financial statements to be prepared which comply with
the basis of accounting set out in Note 2 to the consolidated financial statements. The Board of
Managemnent is also responsible for safeguarding the assets of the Group and hence for taking
reasonable steps for the prevention and detection of fraud or errors.

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

We hereby, approve the accompanying consolidated financial statements as set out on pages 3
to 51 which give a true and fair view of the consolidated financial position of the Group as at 30
June 2025 and of the results of its consolidated operations and consolidated cash flows for
Quarter 1l 2025 in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and applicable regulations on preparation and presentation of
consolidated financial statements.

On behalf of the Board of Management

/T‘[( _
7.

e,
Vo Thi Ngoc Anh
General Director

Ho Chi Minh City, SR Vietnam
29 July 2025



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET

Code

100
110
111

120
123

130
131
132
135
136
137
139

140
141
149

150
151
162
163

200
210
21
216

220
221
222
223

227
228
229

230
231
232

240
242

250
252
253
255

260
261
262

270

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Cash

Short-term investments
Investments held to maturity

Short-term receivables

Short-term trade accounts receivable
Short-term prepayments to suppliers
Short-term lendings

Other short-term receivables

Provision for doubtful debts —short term

Shortage of assets awaiting resolution

Inventories
Inventories
Provision for decline in value of inventories

Other current assets
Short-term prepaid expenses

Value added tax ("VAT") to be reclaimed
Tax and other receivables from the State

NON-CURRENT ASSETS
Long-term receivables

Long-term trade accounts receivable
Other long-term receivables

Fixed assets
Tangible fixed assets
- Historical cost
- Accumulated depreciation

Intangible fixed assets
- Historical cost
- Accumulated amortisation

Investment property
- Historical cost
- Accumulated depreciation

Long-term asset in progress
Construction in progress

Long-term investments
Investments in associates
Investments in other entity

Investments held to maturity

Other long-term assets
Long-term prepaid expenses

Deferred income tax assets

TOTAL ASSETS

Form B 01a - DN/HN

As at
30.6.2025 31.12.2024
Note VND VND

4,447,693,850,812
3 30,527,975,174
30,527,975,174

2,295,350,000,000
4(a) 2,295,350,000,000

897,451,772,204
587,397,448,931
34,376,921,008
257,747,547,278

) 215,804,192,027
(198,519,747,950)
645,410,910

oy No o

10 1,173,439,566,252
1,213,739,724,797
(40,300,158,545)

50,924,537,182
11(a) 20,430,954,550
15(a) 29,637,009,990
856,572,642

1,180,221,762,981
142,822,998,093

35,959,943

8(b) 142,787,038,150

334,713,709,324

12(a) 308,185,054,734
1,088,834,546,648
(780,649,491,914)

12(b) 26,528,654,590
58,314,247,560
(31,785,592,970)

12(c) 22,793,312,394
22,877,590,810
(84,278,416)

6,080,106,667
6,080,106,667

464,630,702,853

b) 345,430,702,853
4(b) 119,200,000,000
4(a) 2

209,180,933,650
11(b) 171,320,195,829
22 37,860,737,821

4,119,782,891,159
155,329,618,175
155,329,618,175

2,048,350,000,000
2,048,350,000,000

931,789,767,539
667,213,445,642
31,170,581,661
257,897,547,278
177,762,376,908
(202,478,693,073)
224,509,123

967,636,647,034
1,002,379,816,375
(34,743,169,341)

16,676,858,411

14,375,603,528

2,198,114,826
103,140,057

1,519,854,326,206
145,661,812,954
3,825,349,804
141,836,463,150

374,277,696,923
347,326,827,337
1,113,043,701,215
(765,716,873,878)

26,950,869,586
55,966,991,197
(29,016,121,611)

3,048,002,170
3,048,002,170

780,328,806,676
406,128,806,676
119,200,000,000
255,000,000,000

216,538,007,483
176,139,628,429
40,398,379,054

5,627,915,613,793

5,639,637,217,365

The notes on pages 8 to 51 are an integral part of these consolidated financial statements.
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED BALANCE SHEET
(Continued)

Code

300

310
311
312
313
314
315
318
319
320
322

330
342

400

410
411
411a
412
418
421

421a
421b

440

RESOURCES

LIABILITIES

Current liabilities

Short-term trade accounts payable
Short-term advances from customers
Tax and other payables to the State
Payables to employees

Short-term accrued expenses
Short-term unearned revenue

Other short-term payables
Short-term borrowings

Bonus and welfare funds

Non-current liabilities
Provision for long-term liabilities

OWNERS’ EQUITY

Capital and reserves
Owners’ capital

-Ordinary shares with voting rights
Share premium
Development Investment Fund
Undistributed earnings
-Undistributed post-tax profits of
previous years
-Post-tax profits of current year

TOTAL RESOURCES

NG

Note

23,24

24
24

Form B 01a - DN/HN

As at
30.6.2025 31.12.2024
VND VND

1,377,755,358,171

1,367,345,103,842
266,708,971,699
106,361,992,480
81,194,737,681
17,172,189,036
54,677,735,739
368,390,741
9,737,157,871
722,376,354,436
108,747,574,159

10,410,254,329
10,410,254,329

4,250,160,255,622

4,250,160,255,622
1,607,879,460,000
1,507,879,460,000
1,418,741,358,556

20,998,599,300
1,302,540,837,766

1,079,5694,519,810
222,946,317,956

1,463,606,427,192

1,450,796,352,855
318,317,466,925
135,686,038,866
76,152,008,364
82,021,509,648
30,576,504,072
1,069,926,731
3,015,062,292
728,008,953,225
75,948,882,732

12,810,074,337
12,810,074,337

4,176,030,790,173

4,176,030,790,173
1,607,879,460,000
1,507,879,460,000
1,418,741,358,556
1,249,409,971,617

829,437,985,737

419,971,985,880

5,627,915,613,793

5,639,637,217,365

ONG Y
co PHAN

Tran Anh Tuan

Preparer

Thieu Thi Ngoc Diem

Chief Accountant

4

Vo Thi Ngoc Anh /m{(/
General Director
29 July 2025

The notes on pages 8 to 51 are an integral part of these consolidated financial statements.



S

S)UaLUS)BIS [BIDUBUI Pa)EpI|oSU0D 858U} Jo Wed [elBsiul ue ale |G 0} g sabed uo sajou ay|

£2¥'801L 259292 6.0'8¥2°206'/82 £ov'vrP0 LSV 991 y0¥°250°G80°6.1 xe} a10j0q Jyoud Bungunodoy g
(£25%Z1L°208°LS) 6LE'08Z'80L'E (21¥°'206°679°ES) 86Y'1£2°028'2 awooul J8Y0 BN 0¥
(1e6'cLe ¥y ss) (9v9°L¥6'vEL L) (16g‘LSP'L0ESS) (008'886'209) Ge sesuadxs JOYI0  Z¢
¥SE€'680°LES'E GO6°L22'CTe'Y v16°€PG LGO‘L 86Z'0ZZ'62V'E aLIooUl J3UI0 X
000‘€SZPOr'6LE 09.°196°€6.LV8Z 088156980022 9v6'6Z8'v9Z°9.LL yjoid Bupesado JaN  0¢
(£09'0V L €0€°GL) (199°%52°1L92°6.) (86£'208'95€°9¢) (F£8°692°L¥0'CY) %3 sesuadxe uonessIuIWpPE pue [BIBUSS) 97
(989°'606°0€L°122) (ov0'cL82St 05¢2) (816'G£8'885°601) (coe‘erg 'os6 LEL) ee sesuadxa Bulies 6z
29¢'svL ‘6L 188°LL¥'¥ST 198'SY 1611 188/ 1¥'vSe sejeloosse Jo spjoud ul aleys pZ
(9c0'65+°269°9L) (92£°696°€05GL) (698°ctL229°8) (z280°296°0££6) asuadxs jsausju] YoIym uj - o
(665'66G°1L82°1L2) (ev8'zvZ'B810°€T) (8/6'S6S°06%7°LL) (6tL2v9°282°€L) FAS sosuadxse [eloueul Ze
ovz'ozZv /¥ .68 180°L2r'8Le LLL Z98°098°990 ¥ €.2'¥E6'v20' V. LE awooul [e1oueuly \Z
F_— ‘ Cpor ot PR By By s@9IAl9Ss Jo Buniapual
G8Z'LLE‘ERZ LIPS 9¢¢‘6£6'VSP'62ZS GP6°6.L1°20S'SES peL'veL1zL'682 pue spoob jo sojes woly Jyoid ssoig 0%
1 (9 11 1] 11 1 1 13 [ [ 1 1 11 (1 om
(ogz'0rgevs’esl’t)  (S1L°192'699°L€2°L) (seLvoc'ers z69) (8¢5°60Z'89¢€1.L9) pBISpUS) SAOINISS puE pjos spoob jo jsoy  FF
APE—— P — T —— — 62 s921A19S Jo Buliepual
GlLo‘zzL‘ce8‘'0zL'L LSO‘LOE PEZL L L 080‘P¥S‘G58°GZ0°L Z.Z'7$6'680°196 pue spoob jo sajes wouiy enuanasjoN ¢
(809265 6YE VL) (oLe‘zss'2zov'2L) (sve'ere'6.£9) (G15°1L01L°059°9) suoponpap sse7 20
i [ [1 [ (1 1 £ i [ [ i 1 1 1 11 mwu_amm h.o
£Z9'VLLZ8LSEL L 19€°€68°16G°GLL L SZh 288'VEZZE0°L 181°'G£0°0¥L° 296 Buliepua) puespoob 40 sefes woy onuoasy  +0
aNA aNA anNA aNA
¥Z02'9°0E $202'9°0€ ¥202°9°0€ $Z02°9°08 SIoN °pP0J

pepue poliad yjuow-xis ayj} J04 pepu@ pouad (juow-aaiyj ayj o4

IN3JW31V1S JWODNI d31vdlTOSNOD

NH/NQ — eg0 g w.io4
ANVdINOD MDOLS LNIOI ONIMEOM-GOOM ONONI NV



e

Gzoz AInr 62

J0jo311( [elausn)

/W= yuy 90BN 1y o

e

81Z'L
8Le'L

£90°'98¢'815'661

6.v°L
6.¥°1L

956°L1£°9¥6°22C

£90°98€'815'661

966°'LLE'9V6°C2Z

8LL
8LL

286°198°8Z1L'8LL

JUBIUNO22Y J8alyD
walg 206N 1YL naiyL

SJUSWaJE]S [BIDUBUY PalepIjosuod asay) Jo ted |eibajul ue aie |G 0} g sebed uo sajou ay |

516
516

L1p'LeeiLe6LEL

286198821811

LIp'LeeiLe6 LEL

(615°8¥5°688°2) (€2 1¥9°2£5°2) (ssz‘c9z'6.S) (8LL'gvv'6.8°2)
(Lp8'sLL c2Z'59) (068°88Z'8LP'29) (9zZz‘6L6'8Z.L 1Y) (698°‘252'89Z'8¢)
adNA anNA anNA aNA

$#20Z°9°0E 520Z'9°0¢ $#202°9°0¢ 520Z'9°0¢

papua pouad Yjuow-xis ayj} 104

NH/NQ — ez0 g wio4

papua pouad yjuow-aaiyj ay} 104

Jaledald
uen] yuy ueisj

yird aleys Jad sbBulules pajnjig
12 aleys Jad sbBujuies oiseg

s}saJajul Buijjos3uod-uou Jo Xe} Ja)e Jjoid
Auedwo9 ay) jo xe)} Jayje Jjoid
‘0] 9|qeinqupy

xe} soye jyoid JoN

o¢ pa.iajap - Xe} swoodu] ajeiodion
o¢ jua.Lng - (,, 119..) Xe3 awoosu] ajesodio)
2Jo0N

(penunuo)) INJWILVLS IWOINI A3LVAITOSNOD

ANVdINOD MOO0LS LNIOI ONIMHOM-QOOM DONONI NV

M

L
0L

29

19

09

[A*]

1S

8pod



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

Form B 03a - DN/HN

For the six-month period ended

Code Note
CASH FLOWS FROM OPERATING ACTIVITIES
01  Net accounting profit before tax
Adjustments for:
02 Depreciation and amortisation 37
03 Provisions
04 Unrealised foreign exchange losses/(gains)
05 Profits from investing activities
06 Interest expense
08 Operating profit before changes in working
capital
09 Decrease/(Increase) in receivables
10 (Increase)/Decrease in inventories
11 Decrease in payables
12 Decrease in prepaid expenses
14 Interest paid
15 CIT paid
17 Other payments on operating activities

20 Net cash outflows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and other long-term

21 assets

22 Proceeds from disposals of fixed assets

23 Lending and investments held to maturity

24 Collection of lending and investments held to
maturity

26 Cash recovered from investments in other

27 Interest received from bank deposits, lendings

30 Net cash inflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
33 Proceeds from borrowings
34 Repayments of borrowings
36 Dividends and profits paid
Net cash (outflows)/inflows from financing
activities

Net (decrease)/increase in cash and cash

50 equivalents in period

60 Cash and cash equivalents at beginning of period 3
61 Effect of foreign exchange differences

70 Cash and cash equivalents at end of period 3

// / 14 7’1_// - i
L\J\ / V4 -t
Tran Anh Tuan Thieu Thi Ngoc Diem
Preparer Chief Accountant

30.6.2025
VND

287,902,248,079

46,895,757,137
(801,775,927)
1,177,881,294
(107,092,891,488)
15,503,965,326

243,585,184,421

17,732,843,189
(211,359,908,422)
(120,608,711,536)
1,891,531,127
(15,509,422,193)
(55,212,030,525)
(7,723,598,880)
(147,204,112,819)

(24,850,338,976)

15,152,046,487
(571,500,000,000)

579,6560,000,000

96,762,888,000
39,499,918,270
134,714,513,781

1,326,335,553,048
(1,331,968,152,737)

(106,690,174,000)
(112,322,772,789)

30.6.2024
VND

267,657,108,423

50,876,656,165
3,390,915,817
(425,193,770)
(82,378,820,404)
16,692,439,036

255,813,105,267

(30,932,698,089)
8,812,221,161
(133,212,403,297)
3,225,076,714
(16,692,439,036)
(99,305,123,590)
(16,211,639,320)
(28,503,900,190)

(37,090,493,379)

355,737,375
(424,500,000,000)

462,630,000,000

40,680,219,676
42,075,463,672

1,166,348,907,972

(1,104,865,984,103)

61,482,923,869

(124,812,371,827)

155,329,618,175
10,728,826

75,054,487,351

66,882,261,518
(20,680,897)

141,916,067,972

CORG TY
CO PHAN

Vo Thi Ngoc Anh /
General Director P
29 July 2025

The notes on pages 8 to 51 are an integral part of these consolidated financial statements.
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

Form B 09a - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR QUARTER Il 2025

1

GENERAL INFORMATION OF THE GROUP
An Cuong Wood-Working Joint Stock Company (“the Company”) is a joint stock company
established in SR Vietnam pursuant to the initial Business Registration Certificate No.
4602002303 dated 20 September 2006 and its subsequent amendments were issued by
the Department of Planning and Investment of Binh Duong Province and the latest
Enterprise Registration Certificate No. 3700748131 dated 16 May 2024.
Shareholders of the Company include NC Vietnam Investment Company Limited,
Whitlam Holding Pte. Ltd., Sumitomo Forestry (Singapore) Ltd. and other shareholders.
Details are presented in Note 24.
The Company’s shares are listed in Ho Chi Minh City Stock Exchange (“‘HOSE”) with the
ticker symbol ACG.
The principal activity of the Company is to manufacture and trade wooden household,
industrial wooden items, artificial boards, interior decoration, kitchen equipment, and
other wooden related products; provide installation services.
The normal business cycle of the Company and its subsidiaries (together “the Group”) is
within 12 months.
As at 30 June 2025 and 31 December 2024, the Group had two direct subsidiaries, one
indirect subsidiary and one associate. Details are as follows:
Name Location Principal activity 30.6.2025 31.12.2024
Voting Voting
Ownership right Ownership right
(%) (%) (%) (%)
Direct subsidiaries
An Cuong Wood Binh Manufacture and 100 100 100 100
Working Company Duong trade wooden
Limited Province products.
Malloca Vietnam Ho Chi Trade Malloca 100 100 100 100
Company Limited Minh brand kitchen
City appliances.
Indirect subsidiary
AConcept Vietnam Ho Chi Wholesale and 100 100 100 100
Company Limited (*) Minh retail of interior
City and interior
decoration.
Associate
Thang Loi Homes Long An Trade real estate 255 25.5 30 30
Joint Stock Province and residential
Company projects.

(*) The indirect subsidiary is a subsidiary of Malloca Vietnam Company Limited.



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

2.1

2.2

2.3

2.4

Form B 09a — DN/HN
GENERAL INFORMATION OF THE GROUP (continued)

The Company established a Commercial Representative Office in the Kingdom of
Cambodia according to the Resolution of the Board of Directors No. 05-2023/NQ-GAC
dated 11 April 2023.

The Company established a subsidiary in accordance with Resolution No. 08-2025/NQ-
GAC of the Board of Directors dated 14 July 2025. As at the date of these financial
statements, the Company is in the process of completing the capital contribution
procedures.

As at 30 June 2025, the Group had 2,394 employees (as at 31 December 2024: 2,465
employees).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of consolidated financial statements

The consolidated financial statements have been prepared in accordance with
Vietnamese Accounting Standards, the Viethamese Corporate Accounting System and
applicable regulations on preparation and presentation of consolidated financial
statements in Vietnam. The consolidated financial statements have been prepared under
the historical cost convention except for investments in associates and joint ventures, and
business combination as presented in Note 2.5.

The accompanying consolidated financial statements are not intended to present the
consolidated financial position and results of consolidated operations and consolidated
cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam’s. The accounting principles and practices
utilised in Vietnam may differ from those generally accepted in countries and jurisdictions
other than Vietnam.

Fiscal year

The Group's fiscal year is from 1 January to 31 December. The consolidated financial
statements for Quarter Il are prepared for the three-month period from 1 April to 30 June.

Currency

The consolidated financial statements are measured and presented in Vietnamese Dong
(“"VND”), which is the Company’s accounting currency.

Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at
the transaction dates. Foreign exchange differences arising from these transactions are
recognised in the consolidated income statement.

Monetary assets and liabilities denominated in foreign currencies at the consolidated
balance sheet date are respectively translated at the buying and selling exchange rates
at the consolidated balance sheet date of the commercial bank with which the Group
regularly transacts. Foreign currencies deposited in banks at the consolidated balance
sheet date are translated at the buying exchange rate of the commercial bank where the
Group opens its foreign currency accounts. Foreign exchange differences arising from
these translations are recognised in the consolidated income statement.



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

Form B 09a — DN/HN

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Basis of consolidation
Subsidiaries

Subsidiaries are all entities over which the Group has the power to govern the financial
and operating policies in order to gain future benefits from their activities, generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Group controls another entity. Subsidiaries are
fully consolidated from the date on which control is transferred to the Group. They are de-
consolidated from the date that control ceases.

Inter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Group.

The separate financial statements of the subsidiaries are prepared for the same financial
year of the Group for the consolidation purpose. If there are differences in end dates, the
gap must not exceed 3 months. Adjustments are made to reflect impacts of significant
transactions and events occurring between the end dates of the subsidiaries’ financial
year and that of the Group’s. The length of the reporting year and differences in reporting
date must be consistent between years

Non - controlling transactions and interests

The Group applies a policy for transactions with non-controlling shareholders as
transactions with external parties to the Group.

Non- controlling interests (“NCI") are measured at their proportionate share of acquiree’s
identifiable net assets at date of acquisition.

A divestment of the Group’s interest in a subsidiary that does not result in a loss of control
is accounted for as a transaction with owners. The difference between the change in the
Group’s share of net assets of the subsidiary and any consideration paid or received from
divestment of the Group’s interest in the subsidiary is recorded directly in the undistributed
earnings under equity.

In a divestment of the Group's interest in a subsidiary that results in a loss of control, the
difference between the Group’s share in the net assets of the subsidiary and the net
proceeds from divestment is recognised in the consolidated income statement. The
retained interest in the entity will be accounted for as either an investment in another entity
or an investment to be accounted for as equity since the divestment date.

Associate

Associate is entity over which the Group has significant influence but not control,
generally accompanying a shareholding of between 20% and 50% of the voting rights.
Investments in associate are accounted for using the equity method of accounting and
are initially recognised at cost. The Group’s investment in associate includes goodwill
identified on acquisition, net of any accumulated impairment loss.

10



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

2.6

2.7

2.8

Form B 09a — DN/HN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Basis of consolidation (continued)
Associate (continued)

The Group’s share of the post-acquisition profits or losses of its associate is recognised
in the consolidated income statement. The cumulative post-acquisition movements are
adjusted against the carrying amount of the investment. When the Group’s share of
losses in an associate equal or exceeds its interest in associate, the Group does not
recognise further losses, unless it has incurred obligations or made payments on behalf
of associate.

Accounting policies of associate have been changed where necessary to ensure
consistency with the policies adopted by the Group.

Unrealised gains and losses on transactions between the Group and its associate are
eliminated to the extent of the Group’s interest in associate.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and other short-term
deposits with an original maturity of three months or less.

Receivables

Receivables represent trade receivables from customers arising from sales of goods and
rendering of services or non-trade receivables from others not arising from sales of goods
and rendering of services. Provision for doubtful debts is made for each outstanding
amount based on the estimated loss that may arise. Bad debts are written off when
identified as uncollectible.

Receivables are classified into short-term and long-term receivables on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date
to the maturity date.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined by
the weighted average method and includes all costs of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and condition. In
the case of manufactured products, cost includes all direct expenditure and production
overheads based on normal levels of operating activity. Net realisable value is the
estimated selling price in the normal course of business, less the estimated costs of
completion and selling expenses.

The Group applies the perpetual system for inventories.
Provision is made, where necessary, for obsolete, slow-moving and defective inventory
items. The difference between the provision of this period and the provision of the

previous period are recognised as an increase or decrease of cost of goods sold in the
period.

11



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

2
2.9

(a)

(b)

(c)

210

Form B 09a — DN/HN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments

Investments held to maturity

Investments held to maturity are investments which the Group has positive intention and
ability to hold until maturity.

Investments held-to-maturity include term deposits and the bond entrusted-investment
which the bond issuer is required to buy back in the future. Those investments are initially
accounted for at cost. Subsequently, the Board of Management reviews all outstanding
investments to determine the amount of provision to recognise at the period end.

Provision for diminution in value of investments held-to-maturity is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the accounting fiscal period are recorded as an increase or decrease in
financial expenses. A reversal, if any, is made only to the extent the investment is restored
to its original cost.

Investments held to maturity are classified into short-term and long-term investments held
to maturity on the consolidated balance sheet based on the remaining period from the
consolidated balance sheet to the maturity date.

Investments in associates

Investments in associate are accounted for using the equity method when preparing the
consolidated financial statements (Note 2.5).

Investments in other entities

Investment in other entities is investment in equity instruments of other entity without
controlling rights or co-controlling rights, or without significant influence over the investee.
These investments are accounted for initially at cost. Subsequently, the Board of
Management reviews all outstanding investments to determine the amount of provision
to recognise at the period end.

Provision for investments associate and investments in other entities is made when there
is a diminution in value of the investments at the period end. It is calculated based on
market value if market value can be determined reliably. If market value can not be
determined reliably, the provision for investments in other entities is calculated based on
the loss of investees.

Changes in the provision balance during the accounting period are recorded as an
increase or decrease in financial expenses. A reversal, if any, is made only to the extent
the investment is restored to its original cost.

Lendings

Lendings are lendings for interest earning granted under agreements among parties but
not being traded as securities.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Lendings (continued)

Lendings are initially recognised at cost. Subsequently, the Board of Management
reviews all outstanding amounts to determine the amount of provision to recognise at the
period end. Provision for doubtful lendings is made for each lending based on overdue
days in payment of principals according to the initial payment commitment (exclusive of
the payment rescheduling between parties), or based on the estimated loss that may
arise. Changes in the provision balance during the accounting period are recorded as an
increase or decrease in financial expenses. A reversal, if any, is made only to the extent
the investment is restored to its original cost.

Lending is classified into short-term and long-term lendings on the consolidated balance
sheet based on the remaining term of the lending as at the consolidated balance sheet
date.

Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.
Historical cost includes any expenditure that is directly attributable to the acquisition of
the fixed assets bringing them to suitable conditions for their intended use. Expenditure
which is incurred subsequently and has resulted in an increase in the future economic
benefits expected to be obtained from the use of fixed assets, can be capitalised as an
additional historical cost. Otherwise, such expenditure is charged to the consolidated
income statement when incurred in the period.

Depreciation and amortisation

Fixed assets are depreciated and amortised using the straight-line method so as to write
off the depreciable amount of the fixed assets over their estimated useful lives.
Depreciable amount equals to the historical cost of fixed assets recorded in the
consolidated financial statements minus (-) the estimated disposal value of such assets.
The principal annual rates of each asset class are as follows:

Plant and buildings 3% - 20%
Machinery 8% - 20%
Motor vehicles 8% - 17%
Office equipment 13% - 33%
Others 6% - 13%
Land use rights 3%
Software 13% - 40%

Land use rights comprise of land use rights granted by the State for which land use fees
are collected and prepaid land use rights obtained under land rental contracts which are
effective before the effective date of land law 2003 (ie. 1 July 2004) and which land use
right certificates are granted.

Definite land use rights are stated at costs less accumulated amortisation. Costs of land
use rights consists of its purchased prices and any directly attributable costs in obtaining
the land use rights. Land use rights are amortised using the straight-line basis over the
terms of the land use right certificates.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fixed assets (continued)

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of the fixed assets and are recognised as income or expense in the
consolidated income statement.

Investment Property

The cost of investment property comprises all costs (in cash or cash equivalents) incurred
by the Group or the fair value of other consideration transferred to acquire the investment
property at the time of purchase, construction, or completion. Subsequent expenditures
are capitalised only when it is probable that future economic benefits associated with the
asset will flow to the Group. Expenditures that do not meet these criteria are recognised
as production and operating expenses in the period in which they are incurred.

Depreciation

No depreciation is recorded for investment properties held for capital appreciation.
Investment properties held to earn rental income are depreciated on a straight-line basis
over their estimated useful lives. The principal annual depreciation rate applied is as
follows:

Commercial premises 4%

Construction in progress

Construction in progress represents the cost of asset in the course of installation or
construction for production, rental or administrative purposes, or for purposes not yet
determined, which are recorded at cost and are comprised of such necessary costs to
newly construct, repair and maintain, upgrade, renew or equip the projects with
technologies as including construction costs; costs of tools and equipments; project
management expenditure; construction consulting expenditure; and capitalised borrowing
costs for qualifying assets in accordance with the Group’s accounting policy. Depreciation
of these assets, on the same basis as other fixed assets, commences when the assets
are ready for their intended use.

Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases are
charged to the consolidated income statement on a straight-line basis over the term of
the lease.

Prepaid expenses

Prepaid expenses include short-term and long-term prepayments on the consolidated
balance sheet, which mainly include long-term land rentals, office rentals, tools and
equipment in use. Short-term prepaid expenses represent prepayments for services; or
tools that do not meet the recognition criteria for fixed assets for a period not exceeding
12 months or a business cycle from the date of prepayment. Long-term prepaid expenses
reflect prepayments for services; or tools, which do not meet the recognition criteria for
fixed assets for a period exceeding 12 months or more than one business cycle from the
date of prepayment. Prepaid expenses are recorded at historical cost and allocated using
the straight-line basis over estimated useful lives.

Prepayments for land rental contracts which are not recorded as intangible assets as

described in 2.11 are recorded as prepaid expenses and allocated using the straight-line
basis over the prepaid lease term.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Payables
Classifications of payables are based on their nature as follows

e Trade accounts payable are trade payables arising from purchase of goods and
services; and

e Other payables are non-trade payables and payables not relating to purchase of
goods and services.

Payables are classified into short-term and long-term payables on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date
to the maturity date.

Borrowings
Short-term borrowings include borrowings from banks.

Borrowings are classified into short-term and long-term borrowings on the consolidated
balance sheet based on remaining period from the consolidated balance sheet date to
the maturity date.

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets are capitalised during the period of time that is required to complete and
prepare the asset for its intended use. In respect of general-purpose borrowings, a portion
of which used for the purpose of construction or production of any qualifying assets, the
Group determines the amount of borrowing costs eligible for capitalisation by applying a
capitalisation rate to the weighted average expenditure on the assets. The capitalisation
rate is the weighted average of the interest rates applicable to the Group’s borrowings
that are outstanding during the period, other than borrowings made specificially for the
purpose of obtaining a qualifying asset. Other borrowing costs are recognised in the
consolidated income statement when incurred.

Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but not
yet paid for due to pending invoice or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting period.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation
as a result of past events; it is probable that an outflow of resources will be required to
settle the obligation and the amount has been reliably estimated. Provision is not
recognised for future operating losses.

Provisions are measured at the level of expenditures expected to be required to settle the
obligation. If the time value of money is material, provision will be measured at the present
value using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to
passage of time is recognised as a financial expense. Changes in the provision balance
during the accounting period are recorded as an increase or decrease in operating
expenses.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Provision for severance allowances

In accordance with Vietnamese labour laws, employees of the Group who have worked
regularly for full 12 months or longer are entitled to a severance allowance. The working
period used for the calculation of severance allowance is the year during which the
employee actually works for the Group less the year during which the employee
participates the unemployment insurance scheme in accordance with the labour
regulations and the working period for which the employee has received severance
allowance from the Group.

The severance allowance is accrued at the end of the reporting year on the basis that
each employee is entitled to half of an average monthly salary for each working year. The
average monthly salary used for calculating the severance allowance is the employee
contract's average salary for the six-month prior to the consolidated balance sheet date.

This allowance will be paid as a lump sum when employees terminate their labour
contracts in according with current regulations.

Unearned revenue

Unearned revenue includes short-term and long-term unearned revenues on the
consolidated balance sheet. These unearned revenues recognised the amounts paid in
advance for renting the factory roof of a subsidiary to install and operate the solar panels,
the support system and the solar rooftop projects with 20 years starting from September
2020. The Group records unearned revenue for the future obligations that the Group has
to fulfil during the first five years of the rental contracts. Unearned revenue recognised as
revenue in the consolidated income statement to the extent that recognition criteria have
been met.

Owners’ capital

Owners’ capital of the shareholders is recorded according to the actual amount
contributed and is recorded according to par value of the share.

Share premium is the difference between the par value and the issue price of shares and
the difference between the repurchase price and re-issuing price of treasury shares.

Treasury shares

Treasury shares bought before the effective date of the Securities Law (ie. 1 January
2021) are shares issued by the Company and bought back by itself, but these are not
cancelled and may be re-issued subsequently in accordance with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce
the equity.

Undistributed earnings record the Group’s results profit after CIT at the reporting date.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Appropriation of profit

The Company’s dividends are recognised as a liability in the consolidated financial statements in
the period in which the dividends are approved by the General Meeting of Shareholders and the
Company has finalised the list of Shareholders receiving dividend in accordance with Resolution
of the Board of Directors.

Profit after CIT could be distributed to shareholders after approval at General Meeting of
Shareholders, and after appropriation to other funds in accordance with the Company's charter
and Vietnamese regulations.

The Group's funds are as below:
Bonus and welfare funds

The bonus and welfare fund is appropriated from profit after CIT and subject to Shareholders'
approval in the General Meeting of Shareholders. This fund is presented as a liability on the
consolidated balance sheet. This fund is used for pecuniary rewarding and encouragement, common
benefits and improvement of employees’ benefits.

The bonus and welfare fund of subsidiaries is appropriated from profit after CIT of the company and
subject to approval of Chairman of the company.

Investment and development funds

The investment and development fund is appropriated from the Company’s profit after CIT and
subject to Shareholders’ approval in the General Meeting of Shareholders. This fund is use for the
Company’s expansion of its operation or in-depth investments.

The investment and development fund of subsidiaries is appropriated from the company’s profit after
CIT and subject to approval of Chairman of the company.

Revenue recognition
Revenue from sales of goods

Revenue from sale of goods is recognised in the consolidated income statement when all five (5)
following conditions are satisfied:

e The Group has transferred to the buyer the significant risks and rewards of ownership of the
goods;

* The Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;
The amount of revenue can be measured reliably:
Itis probable that the economic benefits associated with the transaction will flow to the Group;
and

e The costs incurred or to be incurred in respect of the transaction can be measured reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the “substance over form” principle and allocated to
each sales obligation. If the Group gives promotional goods to customers associated with the
purchase, the Group allocates the total consideration received between goods sold and
promotional goods. The cost of promotional goods is recognised as cost of sales in the
consolidated income statement.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued)

Revenue from rendering of services

Revenue from rendering of services is recognised in the consolidated income statement
when the services are rendered, by reference to completion of the specific transa%jtion
assessed on the basis of the actual service provided as a proportion of the total servjces
to be provided.

Revenue from rendering of services is only recognised when all four (4) following
conditions are satisfied:

The amount of revenue can be measured reliably;
It is probable that the economic benefits associated with the transaction will flow to
the Group;

» The percentage of completion of the transaction at the consolidated balance sheet
date can be measured reliably; and

* The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income

Interest income is recognised on the basis of the actual time and interest rates for each
year when both conditions are simultaneously satisfied:

o It is probable that economic benefits will be generated; and
° Income can be measured reliably.

Profit distributed

Profit distributed is recognised when the Group has established the receiving right from
subsidiaries

Sales deductions

Sales deductions include trade discounts, sales returns and sales allowances. Sales
deductions incurred in the same period of the related revenue from sales of products,
goods and rendering services are recorded as deduction of revenue of that period.

Sales deductions for sales of products, goods or rendering services which are sold in the
period but are incurred after the consolidated balance sheet date but before the issuance
of the consolidated financial statements are recorded as deduction of revenue of the
period.

Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises,
materials sold or services rendered during the period, and recorded on the basis of
matching with revenue and on a prudent basis.

Financial expenses

Financial expenses are expenses incurred in the period for financial activities including

expenses of borrowing; losses incurred when selling foreign currencies; losses from
foreign exchange differences.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services.

General and administration expenses

General and administration expenses represent expenses that are incurred for
administrative purposes.

Current and deferred income tax

Income tax includes all income tax which is based on taxable profits. Income tax expense
comprises current tax expense and deferred tax expense

Current income tax is the amount of income taxes payable or recoverable in respect of
the current year taxable profits at the current period tax rates. Current and deferred tax
should be recognised as an income or an expense and included in the profit or loss of the
period, except to the extent that the tax arises from a transaction or event which is
recognised, in the same or a different period, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
consolidated financial statements. Deferred income tax is not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable
profit or loss. Deferred income tax is determined at the tax rates that are expected to
apply to the financial period when the asset is realised or the liability is settled, based on
tax rates that have been enacted or substantively enacted by the consolidated balance
sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Group, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the Group.
Associates and individuals owning, directly or indirectly, an interest in the voting power of
the Group that gives them significant influence over the Group, key management
personnel, including the Board of Directors and Board of Management and close
members of the family of these individuals and companies associated with these
individuals also constitute related parties.

In considering its relationships with each related party, the Group considers the substance
of the relationships not merely the legal form.

Segment reporting

A segment is a component which can be separated by the Group engaged in sales of
goods or rendering of services (“business segment”), or sales of goods or rendering of
services within a particular economic environment (“geographical segment’). Each
segment is subject to risks and returns that are different from those of other segments. A
reportable segment is the Group’s business segment or the Group’s geographical
segment.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Critical accounting estimates

The preparation of the consolidated financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Coporate Accounting System and applicable
regulations on preparation and presentation of consolidated financial statements requires
the Board of Management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the
date of consolidated financial statements and the reported amounts of revenues and
expenses during the financial year.

The areas involving significant estimates and assumptions are as follows:

« Estimated useful life of fixed assets (Note 2.11 and 12);

 Estimation of provision for doutful debts (Note 9) and provision for decline in value of
inventories (Note 10); and

» Recognition of deferred tax assets for difference between tax base and accounting
base (Note 23).

Such estimates and assumptions are continually evaluated. They are based on historical
experiences and other factors, including expectations of future events that may have a
financial impact on the Group and that assessed by the Board of Management to be
reasonable under the circumstances.

CASH AND CASH EQUIVALENTS

30.6.2025 31.12.2024

VND VND

Cash on hand 528,745,256 1,006,511,445
Cash at bank 29,999,229,918 154,323,106,730

30,5627,975,174 1565,329,618,175

INVESTMENTS
Investments held to maturity
As at 30.6.2025 As at 31.12.2024
Cost Book value Cost Book value
VND VND VND VND
Short-term
Term deposits 2,295,350,000,000 2,295,350,000,000 2,048,350,000,000 2,048,350,000,000
Long-term
Term deposits - - 255,000,000,000 255,000,000,000

As at 30 Jun 2025, investments held-to-maturity represent term deposits at commercial
banks and earn interest at the rate of approximately 4.1% - 6.5% per annum (as at 31
December 2024: 4.2% - 6.4% per annum).

In addition, the Company has pledged VND 270 billion of these investments with banks
as collateral assets for the Company’s borrowings (Note 20) (as at 31 December 2024:
VND 292 billion).
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As at 31.12.2024

Fair
Book value value
VND VND
Investment in
associate
Thang Loi Homes
Joint Stock
Company ™)

345,430,702,853

Investments in
other entity
Thang Loi Group
Real Estate Joint
Stock Company (*)

119,200,000,000  (**)

Provision

VND

Book value value
VND VND

406,128,806,676

119,200,000,000

Fair
Provision
VND

(**) &

(**) -

™ The ending balance represented the investment in Thang Loi Group Real Estate Joint Stock Company
with the cost of investment amounting to VND 119,200,000,000 equivalent to the ownership of 9.35%.

(")

As at 30 Jun 2025 and 31 December 2024, the Company had not determined the fair value of these

investments to disclose in the interim consolidated financial statement because they do not have listed

prices. The fair value of such investments may be different from their book value.

Details of the investment in an associate is as follows:

Historical cost:
Beginning of period
Disposals (***)

End of period

Accumulated share in post-acquisition profit of

associate:

Beginning balance
Increases
Disposal (
End of period

***)

Net book value:
Beginning of period
End of period

For the six-month
ended 30.6.2025
VND

396,031,200,000
(59,404,680,000)
336,626,520,000

10,097,606,676
254,417,887

(1,547,841,710)

8,804,182,853

406,128,806,676
345,430,702,853

For the six-month
ended 30.6.2024
VND
396,031,200,000

396,031,200,000

9,849,234,733
149,145,367

9,998,380,100

405,880,434,733
406,029,580,100

(***) During the period, the Company transferred 4,716,000 shares held in Thang Loi Homes Joint Stock
Company, resulting in a decrease in ownership and voting rights from 30% to 25.5%. The Company
recognized a gain from this share transfer transaction during the period, as disclosed in Note 30.
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5 SHORT-TERM TRADE ACCOUNTS RECEIVABLE
30.6.2025 31.12.2024
VND VND
Third parties
Ai Linh Trading Import - Export Joint
Stock Company 155,637,226,709 137,117,514,233
Ai Linh Bac Ninh Company Limited 29,263,505,322 59,027,294,257
Hung Thinh Furniture Joint Stock
Company 77,902,199,414 77,902,199,414
Others 312,619,600,486 370,565,037,097
Related parties (Note 37(b)) 11,974,917,000 21,701,400,641
587,397,448,931 667,213,445,642
The Group pledged its short-term trade receivables with amount of VND 503 billion as
collateral for bank loans (Note 20).
Provision for doubtful short-term trade receivables are presented in Note 9.
6 SHORT-TERM PREPAYMENTS TO SUPPLIERS
30.6.2025 31.12.2024
VND VND
Third parties
Ms. Nguyen Thi My Trinh 5,605,000,000 5,105,000,000
Xingzhao Vietnam Co.,Ltd 1,306,446,920 4,391,691,270
Others 26,063,342,691 21,101,871,893
Related parties (Note 37(b)) 1,402,131,397 572,018,498
34,376,921,008 31,170,581,661
7 SHORT-TERM LENDINGS
30.06.2025 31.12.2024
VND VND

Form B 09a - DN/HN

256,547,547,278
1,200,000,000

Novareal Joint Stock Company (*)
Other

256,547,547,278
1,350,000,000

257,747,547,278

257,897,547,278

(*) This lending is a receivable arising from the conversion of a deposit for purchasing
real estate of the Novaworld Phan Thiet project, as stated in the "Confirmation of
option selection document" dated 20 April 2023, whereby the Company declined the
option to purchase the real estate under previous agreements.
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At the date of these financial statements, part of the receivable was overdue, and
the parties are actively negotiating to collect/settle the overdue debt. In accordance
with current regulations, to ensure the prudence principle, the Company has
assessed and made a provision for doubtful short-term receivables related to this

amount, as detailed in Note 9.
OTHER RECEIVABLES

Short-term

Interest receivable from Novareal (Note 7)

Interest income from term deposits
Deposits

Advances to employees

Others

Long-term

Related party (*) (Note 37 (b))
Deposits
Other

30.6.2025
VND

133,849,584,295
77,356,666,007
765,693,500
3,017,658,821
814,589,404

31.12.2024
VND

133,849,584,295
38,806,559,791
3,990,411,000
1,051,840,072
63,981,750

215,804,192,027

177,762,376,908

30.6.2025
VND

125,566,900,374
17,220,137,776

31.12.2024
VND

125,566,900,374
16,191,962,776
77,600,000

142,787,038,150

141,836,463,150

(*) The Company entrusted VinaCapital Fund Management Joint Stock Company
("VinaCapital") to invest in corporate bonds and earned an expected interest at the
rate of 13.8% per annum according to the contract No. GB2021001 dated 5 February
2021 signed between the Company and VinaCapital. These bonds matured on 30
December 2022. The Company received a portion of the principal and interest and
agreed to extend the receivable until 31 December 2027.
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Movements of provisions for doubtful short-term receivables were as follows:

Beginning of period

(Reversal of provision)/Provision

Ending of period

For the six-month
ended 30.6.2025

202,478,693,073
(3,958,945,123)

198,519,747,950

For the six-month
ended 30.6.2024

57,118,073,641

5,493,767,206

62,611,840,847

Details of receivables and provision for doubtful receivables:

30.6.2025
Cost Provision
VND VND

Short-term trade accounts receivable

Hung Thinh Furniture

JSC
Lao Cai — No. 1
Construction and
Trading Investment
JsC
Hung Thinh Incons JSC
Others

77,902,199,414

11,692,175,145

7,217,878,469
39,632,970,455

54,695,876,043

6,293,108,598

3,277,522,723
17,233,240,586

Short-term lendings and Others short-term receivable

Novareal Joint Stock
Company

10 INVENTORIES

390,397,131,573

117,120,000,000

31.12.2024
Cost Provision
VND VND

77,902,199,414

11,892,175,145

15,955,868,009
45,373,396,442

390,397,131,573

51,121,562,105

6,393,108,598

7,653,319,154
20,190,703,216

117,120,000,000

526,842,355,056

198,519,747,950

541,520,770,583

202,478,693,073

30.6.2025 31.12.2024
Cost Provision Cost Provision
VND VND VND VND

Goods in transit
Raw materials
Tools and
supplies
Work in progress
Finished goods
Merchandise
Goods in transit

56,102,929,309
618,959,894,487

20,994,831,927
131,221,735,648
272,631,403,004
104,332,136,284
9,496,794,138

(25,695,536,967)

(19,657,882)
(2,833,387,821)
(8,716,202,986)
(3,035,372,889)

1,213,739,724,797

(40,300,158,545)

24

37,718,061,731
472,363,129,590

13,217,065,769

164,582,758,185
181,291,264,522
115,279,326,208

17,928,210,370

(18,533,706,141)

(6,414,041,019)
(6,534,806,027)
(3,260,616,154)

1,002,379,816,375

(34,743,169,341)
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10 INVENTORIES (continued)

The Group pledged its inventories with the amount of VND 239 billion as collateral for
bank loans (Note 20).

Movements in the provision for decline in value of inventories during the year were as
follows:

For the six-month
ended 30.6.2024

For the six-month
ended 30.6.2025

Beginning of period
(Reversal of provisions)/ Provision
(Note 29)

End of period

VND

34,743,169,341
5,556,989,204

40,300,158,545

VND
36,018,337,368

(2,732,392,226)

33,285,945,142

1" PREPAID EXPENSES

(a) Short-term
30.6.2025 31.12.2024
VND VND
Software usage, infrastructure fees 3,046,572,747 4,975,443,375
Tools and supplies 3,145,371,899 2,708,977,886
Rental 2,656,609,061 602,690,805
Others 11,582,400,843 6,088,491,462
20,430,954,550 14,375,603,528

(b) Long-term
30.6.2025 31.12.2024
VND VND

Land rental (*)

Office and factory renovation
Tools and supplies

Rental

Others

150,089,267,255
11,470,202,452
1,745,326,659
1,886,659,234
6,128,740,229

171,320,195,829

152,450,664,522
9,713,042,428
3,322,972,840
1,909,714,133
8,743,234,506

176,139,628,429

(*) As at 30 Jun 2025, land use right of land lots No. 441, No. 218, No. 820 and No. 818
located in Binh Duong Province with the total carrying value of VND 147,639,876,195
(as at 31 December 2024: VND 149,966,693,824) were pledged as securities as
security for short-term borrowings with banks (Note 20).
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PREPAID EXPENSES (continued)

Form B 09a — DN/HN

Movement of long-term prepaid expense during the period/year is as follows:

For the six-month
ended 30.6.2025

For the six-month
ended 30.6.2024
VND

187,035,283,084
7,828,614,117
(14,084,877,313)

VND
Beginning of period 176,139,628,429
Increase 7,711,694,516
Allocation (12,5631,127,116)
End of period 171,320,195,829

180,779,019,888

26




:T4 XA TN 174

e

98/°L¥L'296°L

269685 ¥6/ 81

vEL'v50'681'80¢€

§99°'96£'G.6

Z20¥'SE6°LYe'T

266'0VE'€E8 LY

GE£Z'992'000'6% L

OFF'SLLYEL'BOL

YRR KA R TAWA 4

Z9E'v0L'¥9Z'L

L1¥'€09°€2S°C

£22'805°L96'€S

S¥Z'210'806°0L)

0€0°'665'€99'8L |

Y16°L6¥'679°082

Z5'e8L Lv6'8lL

Zri'ezezze’ vl

186'G62'GFa v0 1

62€'8LLZL96LY

012'698°9¢6'222

(e9z'ssL2e€°L)
(250°152°'2LL°12)
Z9£°2L00°ZF0 vy
8/8°€18'012°G9.

sZL'G09°LZE ‘bs2

(000'009°69)

LE1°¥26°28¢E
G1/'85+¥'829°8l

£9€'6652Le,

G/0'862°0EY
L9€'0€5°268°C L

0G9°¢¥9°¢/G L

(0B1'G6Z'CLT L)
00¥'69Z'69%°9
L2/°12€'6¥8°66

GE6'9r8'89€°8E

(000'00559)
(£198'656°862°02)
1£2'182°618'5¢
656'988°/SL VLY

S9r°GLEEYSRLL

(69Z'82020Z"2)

€16°22Z'0¥6'0L
990'9/9'881°61¢

ZLLOFL PE9'8.

€16°9£9'819°¢S51

¥95'¥86'C19'895

0S1°186'090°LEE

8¥9'9vS‘r£8°880°L LLL08L'ZLE'6L  ¥PB'€9.Y9G9L
(ov6‘css‘661°L) (000°009'69) -

(sg1‘6Z1 c50°cE) - -

518°256'8S - -
Z51'515'v8z'9lL WARAT 000°0€9°8YL

SLZ'LoL'ev0'eLLL

aNA
lejol

110°€9G°268'6L

anNA
s19y10

NH/NQ — &60 g w.o4

vr8'eeL9ly'9lL

aNA
jyusawdinba a21yo

(06L°562'cLP°L)
69L20L°GEE
v66'629'918'€G1

aNA
S3|21YaA 10JON

(000°005'59)
(866°c£8'6/5°LE)

G18256'8S

EYG'99¥'eEL 'S
¥0Z'668'G90'G85

aNA
fiauiyoep

(ov6'eSH'#9g' L)

00009} '€LS
960°'G/Z'258' /€€

aNA
sBuip|ing pue jue|d

(0z 810N) A1unoss ueo| se pabebroyy
‘yagm uy

G20c unf og e sy

¥20¢ Jequiadeq L¢ je sy
an[eA yooq }aN

Gc0c unr Og 1e sy

HO -9JlIM

sjesodsiq

pouad sy Jo} sbieyn

¥20¢ 12quisdeq Lg 1e sy
uonegaldap paje|nwnaay

pajensidap Ajiny
‘yagm uj

ScZ0c unr gg e sy

HO -8jM

s|esodsiq

ssaiboid

Ul SUOI}ONJISUOD WO} J8jSUel |
soaseyoind mapn

¥20¢ 19quiada( Lg 1e sY
1509 [e21I0)SIH

sjosse paxyy ajqibue |

S13SSV a3xid

(e)

cl

ANVdINOD MDO0LS LNIOr ONIMHOM-AOOM ONONI NV



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

12
(b)

(c)

FIXED ASSETS (continued)

Intangible fixed assets

Historical cost
As at 31 December 2024
New purchases

As at 30 Jun 2025

In which:
Fully amortised

Accumulated amortisation
As at 31 December 2024
Charge for the period
As at 30 Jun 2025
Net book value
As at 31 December 2024
As at 30 Jun 2025
In which:
Mortgaged as loan security

(Note 20)

Investment property

Land use
rights
VND

8.090.909.091

Form B 09a - DN/HN

Software
VND

47.876.082.106
2.347.256.363

Total
VND

55.966.991.197
2.347.256.363

8.090.909.091

50.223.338.469

58.314.247.560

2.287.024.218
110.902.259

24.177.658.255

26.729.097.393
2.658.569.100

24.177.658.255

29.016.121.611
2.769.471.359

2.397.926.477

29.387.666.493

31.785.592.970

5.803.884.873

21.146.984.713

26.950.869.586

5.692.982.614

20.835.671.976

26.528.654.590

5.692.982.614

5.692.982.614

Historical cost
As at 31 December 2024
New purchases

As at 30 Jun 2025

Accumulated amortisation
As at 31 December 2024
Charge for the period

As at 30 Jun 2025

Net book value
As at 31 December 2024

As at 30 Jun 2025

Land use rights
VND

9,589,984,591

Commercial housing
VND

9,073,685,455

9,589,984,591

9,073,685,455

9,689,984,591

9,073,685,455

28

Commercial premises
VND

4,213,920,764

Total
VND

22,877,590,810

4,213,920,764

22,877,590,810

84,278,416

84,278,416

84,278,416

84,278,416

4,129,642,348

22,793,312,394
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Form B 09a — DN/HN
FIXED ASSETS (continued)

The Group's investment properties held to generate rental income and held for capital
appreciation.

As at the reporting date, the Group has not determined the fair value of investment
properties held for lease in order to present in the separated financial statements since
there is no guidance on using valuation techniques for fair value in accordance to
Vietnamese Accounting Standards and the Vietnamese Corporate Accounting System.
The fair value of investment properties held for lease may be different with their book
value.

SHORT-TERM TRADE ACCOUNTS PAYABLE

30.6.2025 31.12.2024
Able-to-pay Able-to-pay
Value amount Value amount
VND VND VND VND
Third parties
VRG Kien Giang
MDF Joint 48,690,186,570 48,690,186,570 69,631,526,352 69,631,526,352
Stock Company
Ai Linh Bac Ninh
Company 22,197,931,642 22,197,931,642 2,456,114,300 2,456,114,300
Limited
V'”fmfl.‘;g Joard 18,880,426,916  18,889,426,916 18,369,063,536  18,369,063,536
Others 173,070,940,664 173,070,940,664 223,389,350,981 223,389,350,981

Related parties
(Note 37(b))

3,860,485,907

3,860,485,907

4,471,411,756

4,471,411,756

266,708,971,699

266,708,971,699

318,317,466,925

318,317,466,925

SHORT-TERM ADVANCES FROM CUSTOMERS

30.6.2025
VND

31.12.2024
VND

11,087,456,531
11,477,000,000
83,797,535,949

30,794,782,131
13,703,022,623
01,188,234,112

Kember Kreative Interior
Conglom Inc.
Others

106,361,992,480 135,686,038,866

29
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Form B 09a — DN/HN
PAYABLES TO EMPLOYEES
Payables to employees represent monthly salary and bonus payable to employees.

SHORT-TERM ACCRUED EXPENSES

Staff costs

Based-investment-performance fees to
VinaCapital (Note 37(b))

Interest expense
Cthers

OTHER SHORT-TERM PAYABLES

Compulsory insurances
Dividends payable to shareholders

(Note 25)

Others

30.6.2025

VND
40,843,034,848
6,000,000,000

355,682,115
7,479,018,776

54,677,735,739

30.06.2025
VND

5,352,706,340

116,636,000
4,267,815,531

9,737,157,871

31.12.2024
VND
19,675,970,654
6,000,000,000

361,138,982
4,639,394,436

30,576,504,072

31.12.2024
VND

173,710,183

685,941,900
2,155,410,209

3,015,062,292

BONUS AND WELFARE FUNDS
Movements of bonus and welfare funds during the period/ year are as follows:

For the six-month For the year ended
ended 30.6.2025 31.12.2024
VND VND

Beginning of period/year 75,948,882,732
Increase 37,265,290,307
Decrease (4,466,598,880)

23,673,717,168
73,902,611,564
(21,627,446,000)

End of period/year 108,747,574,159 75,948,882,732

31
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PROVISIONS FOR LONG-TERM LIABILITIES

30.6.2025 31.12.2024

VND VND

Severance allowances 4,442 470,832 4,290,302,083
Dismantling costs 5,967,783,497 8,519,772,254
10,410,254,329 12,810,074,337

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities and when the deferred
income taxes relate to the same taxation authority.

30.6.2025 31.12.2024
VND VND
Deferred tax assets are calculated based on:
Deferred tax assets are recovered than
more 12 months 2,082,050,865 2,662,014,867
Deferred tax assets are recovered within
12 months 35,778,686,956 37,836,364,187

37,860,737,821 40,398,379,054

The movement in the deferred income tax assets, taking into consideration the offsetting
of balances within the same tax jurisdiction, were as follows:

For the six-month For the six-month
ended 30.6.2025 ended 30.6.2024

VND VND
Beginning of period 40,398,379,054 10,997,050,066
Consolidated income statement charge (2,637,641,233) (2,885,548,519)
End of period 37,860,737,821 8,111,501,547

The Group uses tax rate of each company in the Group for determining deferred tax
assets. Deferred income tax assets mainly arise from deductible temporary differences
relating to accrued expenses, provisions and profits from revenue with invoices issued
but not yet qualified to be recognised.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilised.

33
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23 OWNERS’ CAPITAL

(a) Number of shares

Form B 09a — DN/HN

30.6.2025 31.12.2024
Number of shares registered 150,787,946 150,787,946
Number of shares issued 150,787,946 150,787,946
Number of existing shares in circulation 150,787,946 150,787,946
(b) Details of owners’ shareholding
30.6.2025 31.12.2024
Ordinary Ordinary
shares % shares %
NC Viet Nam Investment Co.,Ltd. 75,463,194 50.05 75,463,194 50.05
Sumitomo Forestry (Singapore) Ltd. 29,571,819 19.61 29,571,819 19.61
Whitlam Holding Pte. Ltd. 27,242,397 18.07 27,242,397 18.07
Others 18,510,536 12.27 18,510,536 12.27
150,787,946 100 150,787,946 100
(c) Movements of share capital
Number of Treasury
shares Ordinary shares shares Total
VND VND VND VND
As at 1 January 2024 150,787,946 1,507,879,460,000 - 1,507,879,460,000
As at 31 December 2024 150,787,946 1,507,879,460,000 - 1,507,879,460,000
As at 30 Jun 2025 150,787,946 1,5607,879,460,000 - 1,507,879,460,000

Par value per share: VND 10,000.

The company has no preferred shares.

34
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

25

DIVIDENDS

Beginning of period/year

Increase
Payment in cash

End of period/year

36

For the six-month
ended 30.6.2025
VND

685,941,900
105,551,562,200
(106,120,868,100)

Form B 09a — DN/HN

For the year
ended 31.12.2024
VND

951,791,500
241,260,713,600
(241,126,563,200)

116,636,000

685,941,900




8Le'L

9v6°28.°0S 1

- o O o

YA

9v6',8.°0G )

BSS'€8L'EEL EBL

9s6°LLEov6'CCe

(F05‘'20Z'G51L8'GL)
£90°98¢ 8175661

(+)
¥202°9°0€

956°LLE'I6 TTT

G202°9°0¢

8LZ

9v6°L8L°0G1

L8

GlL6

9v6°28.°0G1

Lv1'8¥.°0L2'801

LLPLGE'LEB LEL

(sez'eLL‘gLe's)
786°198°8Z18L1L

()
¥20Z'9'0¢

LIy LGE'LEB LEL

S20Z2°9°0€

(aNA) areys Jad sbuiuies oiseg

(sau1eys) uonejnouo
ul saseys Ateuiplo jo saquinu abeisae pajybiapy

(aNA) spuny
alejjem pue sSNUOQ 0} paledo||e JUNOoWe SSa7

(aNA) siaployaleys o sjgeingupe yjoid 1oN

pepua pouad yjuow -xis ayj} 104

NH/NQ — 60 g w.iod

papus pouad yjuow-aaiy} ay3 104

'SMO||0} SE BJam S|iejep ay] "saleys Ainseal) se pjay pue
Auedwo) sy} Aq peseyoindal saieys Ateulpio Buipnjoxs ‘pouad ey) Buunp Buipue)sino seleys Aleuipio Jo Jequnu abelane payybism sy}
Aq spunj alejjom pue snuoq ay} Buonpsp Ja)e sispjoyaleys o} ajqeinguie woid Jau ayy Buipiap Aq paje|nojes s aseys Jad sbuluies oiseg

aleys Jad sbBujuies oiseg (e)

FAUVHS ¥3d SONINYV3 9z

ANVJINOD MOO0LS LNIOr ONIMYOM-AQOOM DNONI NV



8¢

"ON uoisI0aq ‘GZ0zZ Aey 8 pelep GOH
panoidde ay) o} bBuipiodoe ‘pzoz Jequi

8LeL gze'L

9¥6',8.°0G1 96°.8L°0S1

655°'cgl ‘cel'e8l (F0S‘202'518°G1) £90°'98¢'8v5'661

paje)sau sy (++) S3UBUYSNIPY pauodai Ajsnojaaud sy

¥202'90°0€ Papua pouad LuoW-XIs 104

8l4 €84

9v6°'28.°0G1 96°28.°0G1

L¥1'8¥2°012°801 (sez'el1'8L6'6) 286°198'8Z1L 8L

pajelsal sy (1) SJUBUYYSNIpY payodai Ajsnoinaid sy

$202°90°0€ papua pouad yjuow-aaiyj io4

'G20Z A G1 pelep OIN-GD/SZ0Z-61 "ON UoIsivaq pue ‘G20z AelN 6 palep HXS-GD/SZ02-V9Z
G-OVO-DN/5Z02-10 "ON SIopjoysieys Jo Buissiy [eseuss [enuuy 8y} JO UONN|0Say au) Ul Ofel
808( L€ Buipus teaf [epueuy sy} 1oy (ONA) SPUN) BIBjjoM PUE SNUOG 8U) Ul 9SB8IOUI 8Y} ‘GZ0Z U] (,.)

(aNA) e1eys Jad sBuiuses oiseq

(se.eys) uonenoio
ul seseys Aleulplo Jo Jequinu abesane pajybiapp

(aNA) siepjoyeieys o} sigengupe jyjoid JoN

(aNA) a1eys sad sbujules ojseg

(seteys) uonejnouo
ul sareys Aleupio Jo Jaquinu abeisae pajybiopn

(ONA) siepjoyaieys o) ajqeinguye jyoid 1oN

-SMOJ|0} s paje|nojedal alem £zZ0g Jeak sy} Joj aleys sad sbujuies oiseq ()

NH/NQ — e60 g w.o4

aleys Jad sbBuluiea oiseg (e)

(penunuod) IYVYHS ¥3d SONINNYI 9z

ANVAINOD MOOLS LNIOr ONIMYOM-QOOM ONOND NV



6t

(L¥S2°S ¥N3 PUB 95°GZ2 €12’ L $SN 7202
laquedaQ Le Je se) 66'0LF'EL ¥NT PUB 80°Z.G°00Z $SN JO S8I0USLND UBIBIO) Ul pjay SeouBleq aJe YSed Ul Papnjoul 'GZoz Unp O Je sy

salouaind ubiaio4

SIN3LI 133HS 3ONVIva 440 2

"$20Z aunr Og papus pouad yuow-aaiy} 8y} Joj aieys Jed sbuiuies diseq ay} 0} [enbs aq |jeys aieys Jad sbujuies paln|ip 8y} ‘alojalay |
‘SjusWalE)s [eloueUl PSIEPIIOSU0D 8say) Jo 8lep 8y} jun pue pousd 8y} Bulnp j08)e SAINIP B ABY Jey) saieys Aleulpio ou sey dnoisy ay|

'saleys Aleuipio jenusiod
SAIN|IP ||B JO UOoISIaAUO0D 8y} Bulwnsse Bulpuesino  ussq oAy pinom Jey) saieys AJBUIpIO [BUONIPPE JO Jaquinu abelaae pajybiam ay) «
pue ‘saieys Aleulplo [ejjusjod 8AIN|IP Yim PsjeIoosSe S)S00 Buioueul JOYI0 PUB JSaI8)Ul JO }98)J9 XE] SWOOUI-ISYE BU)
unodJe ojul a)e} 0) aleys Jad sbujules diseq Jo uoeulLLIB)EP Y} Ul pasn sainbly sy} sisnipe aleys Jad sBuiuies pajn|iq
aleys tad sbuiuies pajnjiga  (q)

(PonuRUOd) JYVHS Y3d SONINYVI 9

NH/NQ — e60 g wio4
ANVdINOD MO01S LNIOI ONIMYOM-AQOOM DONONI NV



Lze'zoge6ece
#69°6GG'6£5°889°L

y8E08L€HG 9L
299°025°0859¥/ L

GL0ZZL'ee8’0zL )

LSO'LOEPCL'E9L’L

1¥0°'0£9°698'01
¥.6'LGY'€96'60L L

81699t 7€0°01
€.0'7€8°680°€G. L

(809°z6S 6YE VL)

(9Le'ess ' 29v°21L)

(005°2H¥°82)
(evG'ZPeL6E0L)
(g95'208'626°E)

(009°'cz6)
(0£2'806°9Z1°6)
(opt'022'6EE°E)

0£5'6/.°2L6°€2
0SS $9.'2¥6°L00°L

or

9IS LYL P68
9G/°26/°GyL 256

080°¥5'G58°G20’L

2lZ'v€6'680°196

€8Y'259°80%°9
L6G'L68'OPY'6L0°L

89€'9€Z Ve Y
706°L69°L1. 956

(sbe'ere'6.€9)

(516°10L059°9)

(005°806°81L)
(8€9'vr2'6LL'E)
(£0Z'069°0v9°2)

(009°cez6)
(£89°L08' vy y)
(862'9.£v02°2)

€971 LZ8LGEL L

L92°€58 166G/ /. )

GZi'/88'¥€T'ZE0’L

18/1°GE0'0VL 196

1¥0'029°698°0L
z8s'vro'eLevel’l

aNA

81699 v€0°0L
68E€°98€°/GG'G9. |

aNA

¥20Z°'9°0¢€ §20C'9°0¢

€8¥°'2G9°'807'9

89€'9ET ZVE Y

(2€ @10N)
sojued pajefa. wol snuaa. JoN
saijed paiy) wouy enuanal JoN

Yyorym uj

$90IAI8S JO Buliapuas wolj enusaAsi JoN
spoob Jo sojes Wwol) enusnal JoN
Sa2IAISS JO
Bunspual pue spoob Jo sajes woiy snuanal JaN

S9oUBMO||E SB|eS

sulnjal sajeg

SJUNOJSIp apel|
uoljonpap sajeg

seoIAIes Jo Buuspual wol) snusAsy

CYB'vET'928°GC0’'L 6lY'66.L°L6E'C6 Spoob Jo sales Wo.ll anusAsy
S9DIAIDS
jo Bupiepuai pue spoob Jo sajes wouy anuansy
aNA aNA
¥202'9'0¢ G202°9°0¢

papusa pouad yjuow-xis ayj 104

NH/NQ — e60 g wio4

papua pouad yjuow-aaiy} ay3 104

S3JIAYIS 40 ONIYIANTY ANV SA00D 40 STTVS 40 ANNIAIY 1IN 82

ANVAINOD MOO0LS LNIOr ONIMYOM-AOOM DNOND NV



(i gAYA WA TN

€6G°L08°250°L

82£'2€9'8S
0..°'€61°GZY
808'6€.°0¢CL'L
962°02¢6'280°6 )
Syy'8€1°200°29

aNA
¥202°9'0¢

180°LEY'8L8LLL

GZE'996°GS 1
062'99€°018'Ge
0€9'8.€"LY
€L¥'GZ0°L
9r.v.9°189'8

L1/9'6L0°C2L L9

aNA
§202°'9°0¢

474

298°098°990 v ELT'VE6'VCOVL
€18°1€2'68. 8.€'05L°06

- 062°'99€'018°Ge
62£°C.8'82 79L°9er 9L
0L2°€61°Gey AR A TAVW]
209'901'9SY ‘e GZ8'TLY LE0'Y
LBE'GLL'V6S'6 =

168°086°'CLL 62 €0Z'e8Y'€90've
aNA aNA

¥202'9'0¢€ §c0z'9'0¢

papua pouad yuow-xis ay} Jo4

papua pouad yjuow-saiyj ayj 104

0€2'0L8'6¥GELL L

GL219€°699°/€2')

GELY9E'8YS 269

000°000°006

(9zz'zee'2eL'T)
GZG'LZ6°G59°L

Lev'L82T9TLELL L

aNA
¥202'9°0¢€

(£62'886°155°2)

L0€'226°089°G1
¥€2°920°269°L
L€6°L0V'8Y8'22Z |

aNA
G20C'9°0¢

(P08°255°885°G)
GE0'LSS' VL6
¥06'0.£222° 169

aNA
¥202'9°0€

8€5'602'89€°L 29

(262'886°155°2)

02'686'995°G
20.°96€ 1765
68€°218'892299

aNA
§202'9°0¢

papua pouad yuow-xis ayj} 104

NH/NQ — e60 g w.o4g

papua pouad yjuow-aa1yj ayj Jo4

sisylo

Sjeldosse Ue Ul saleys Jo [esodsip uo uies)
sBuipus| woly swooul jsalsy|

suieb sbueyoxs ublelo} pasijeaiun

suieb ebueyoxs ubialo] pasijeay

slisodap woJj awoou| }saisy|

S])isodsp yueq WoJj swooul }salau|

JINODNI TVIONVNIAL

1s00

Buipuewsip oy uoisinoid /(uoisinoid Jo [esienay)
S81ICJUBAUI JO BN|eA

ul auljoap 1oy (uoisinoid Jo [eSIBASY) /UOISIACIY
palspual S92IAISS JO }S0D

p|os spoob Jo 150D

d343AN3Y SIIIAYIS ANV A0S SAO0D 40 1S0D

0€

6¢

ANVAINOD MO0L1S LNIOM ONIMYOM-AOOM DNOND NV



989'606°0¢cl°L22

0v0°€L8'2Sh 052

021'€98°8€0°0¢
080°€9°cel's
0Z1'98€°2€6°9
95¥'6£0°29¢'Se
€59'8EL VL ¥
vro'cLe /LG LE
88C°/1.°080°82
STe'B6YL 048'Y8

aNA
¥c0Z'9°0¢

8/6'88.°G60'cZ
ZS¥'286'2¢€8's
LLB'6EE'GLB'G
€E¥'005'8G1 '€
L9E'617L°€8Z'S
€00'0Le’zsl'6e
608'€6E'€62'GE
€60°'8¥8°G5E'601

aNA
G20z'9°0¢

A4

816°'GE8'885'601

G9E'TH8'956 LEL

GZ6'61S'1EG°LL
1G2'80€'886'E
€05'669'G5e'e
S8Y'¥9€°'996°Z1L
218'689'81€'C
1GL'896'sZL e
L¥0'C6.LV66'G1L
061°L61°20€'9¢

aNA
¥20Z2'9°0¢

L0E'959vELZL
18L°220'8/8'y
LS0°9€0°58'T
9L PE9'OV8°LL
G71'0L£615°C
9L2°/20'62522
9CE'eEL'BE0'0T
SLv°L06%91°GS

aNA
S20Z'9°0¢

sidylo

S8dueUBjUIBW puk Jledey
uonjesipowe pue uopeosideq
|ejuay

sel|ddns pue sjoo |
Buisipeape pue Bunsyepy
uoneuodsuel |

S]S09 Je1S

pPapus poliad yjuow-xis ay} 104

665°665°182°L2

ey8'ere'elo'ee

G0S'8.LL

850286885t
920'6€1'269°91

aNA
¥202°9°0¢€

009°LL9Y
£01°906'781 "L
0LZ'6G.2'G2¢e9
9Z€'G96°€0G'SL

aNA
§20Z°9°0¢

Pspus pouad yjuow-aa.y} sy} 104

8/6'G6S'061'L L

S IRALWEIN A}

60L2SP'€L8'T
698°€Y L 1198

aNA
¥20zZ'9°0¢

£02°906'781 "L
096'89/°Lze'e
280°296'0¢€'6

aNA
G202'9°0¢

S3SN3IdX3 ONIT13S (4%

SIETe)
sesso| abueyoxe ubialo} pasiesiun

sesso| abueyoxs ubialoy pasijeoy
asuadxs )sala)u|

papua pouad yjuow-xis ay} 104

NH/NQ — e60 g w.iog

Papus pouad yjuow-aaiy} ey} 104

3SN3dX3 TVIONVNIL (3

ANVJINOD XJ0LS LNIOr ONIMHOM-QOOM ONOND NV



209°0%1°€0€'G.

199'¥G.°192'6.

8¥0°'029'851°92
050'90S°0.¢€
892°L99°€9L9
¥69'6LLEL8'C
092°090°609
G69'GEC L6 L
260°,€6°992° L€

aNA
#202°9°0¢

19Z°L8E V20" L2
9£/'880°G/Z'S
(€ZL's6'356°¢)
/51'805°V96°2
6¥.1L0€ 20E
50£°020°250'
9/G'6YE VS i

aNA
G20Z°'9°0¢

- e |l

13174

86€°208°95€'9¢

¥€8'59. L0y

822'CL0°20S0L
292°88.°0¢l
209'6L5v92's
LL1°G65°661 L
L16'eGE'66C
¥9v'08Y°LG6
GG1°2G0'60L°LL

aNA
v20e'9'0€

Z89'90v'c0e‘clL
8lE'e¥6'92Z°'S
(0zz'BLP'988°L)
0ZL'€99'9LT L
188'v€6'621
8G/°062°'LEV L
682°'9r6'6L¥'22

aNA
G202'9'0¢

papus pouad yjuow-xis ayj} 104

NH/NQ —eg0 g wuog

papua pouad yjuow-aaiyj} ayj 104

sI1BYI0
sabieyd pue sas) ‘sexe|

S198p [NJQnop Joj uolsinold/(uoisinoid Jo [esionay)
uonjesiuowe pue uoleosidaqg

sal|ddns pue sjoo |

S98} 82IAISS [BUOISSO]01d

S]S09 ye1s

S3SN3dX3 NOILVYLSININAY ANV TVHINIO €e

ANVdIWOD MJ0LS LNIOr ONIMYOM-QOOM DNOND NV



(L2G¥Z1°208°LG)

6LE°082°80L‘E

LEB'E LT PPEGS

9r9' LY6VEL L

087’866 198
000°GSS°L2E
CL8'YP0'6.LG°LL
6.G°'GL9°CLS Ty

128981 '98Y "L
GZ8'8eY'90¢

000‘zze'ey

¥SE€'680°LES'E

G962 'er8Yy

¥0€261°199°C
ZLo'LoLviy
8€0°96.°L0Y

aNA
¥202°9°0¢€

G66°GLO L)
GGE'GE0'IV6'C
GL9'9LL 05k

aNA
G202°9°'0¢

4%

(Z1¥'206'619°€S)

8Gt°L€2'028°C

LBE'LGY LOE GS

008°886'809

G09'929°cz8
1609 9Z¢
ZL8'PP0'6.LG LL
€28'GLETLS Y

259'ev9'zes
S ASTAVE 47

000°zeeey

v.6'€vS'1G9°L

TATAA AR

L2L'6Sh 1S0°L
v6L'6L6 LLY
650°G9L8C1

aNA
¥202'9°0¢

€08°6.1'82K
€CEVYY'E06°C
ZEL'96S'26

aNA
§20Z°9'0€

papua pouad yuow-xis ay} 104

NH/NQ — B60 g wio4

papus pouad yjuow-aaiyj ayj 1o

awooul JaY3o JaN

18y10

1esse a|qibuey Jo |esodsiq

(Ot ®10N ) X1 psppe-anjea a|qionpap-uoN
sjuswAed a1e| XB |

sasuadxa 19Yyj0

s18yl0

Jesse s|qibue) Jo [esodsiq

uonesuadwon
sawooul Jayljo

3SN3dX3 /ANOINI ¥3HLO0 L3N

ve

ANVAINOD ¥J01S LNIOr ONIMYOM-GOOM DNOND NV



09€'22.'801 89

615'81G'G88°C
LYQ'EL L €TT'G9

09€'22.'801'89

(160'91L9'968°01)
8LL'L0¥'E
809'605°0.¥'GZ

G89'LZY LES'ES

€Z1°0£6°556'19

€eT'Lr9'LeS'e
068°'882°8LY'29

€21°0€6°556'19

86G°'€9€°0€8
cl0eLeBl
16G'9€G'89¢
9¥Z°202'251°9

919'6¥1'085°LS

€2P'801°259°292

aNA
¥202°'9°0¢€

080°8¥2°206°28¢

aNA
§202'9°0¢

St

L8281 80¢ 8y

186°G0L YL LY

GGC'€92'6.G
922'616'8CL LY

8LL'8vy'6.8'C
698°/52'89Z'8¢

18Y'Z81°80¢ 8y

186°G0L VL LY

(L¥E'2LL0G2°9)
gLL'L0V'E
L18'8/1°19. Le

£68°'80v°/8¢2°'ce

865'€9€°0€0°2
G£9'088°6¢

(BLY'G6ECLL)
Z69°'6¥8°z8¢e‘s

18Y°L10°L18°GE

eOr'vr0°LEV 991

aNA
¥202'9'0¢€

¥0¥°2G0°'G80°6.1

anNA
S20Z'9'0¢€

papua pouiad yuow-xis ayj 104

papus poliad yjuow-aaiy; 8y} 104

(ZZ ®10N) pausep — 11D
uaund — 119
‘juswisje)ls awoodul pajep|osuod ay) o} pabieyn

110

uononpap xe |
XE] paliajep uo seouslaylp Atelodwsy Jo 1083
sieak snoinaid ul uoisinoid-iepun
Jasse xe} palaysp Joj pasiubooal Jou sesso| xe |
sosodind xe) Joj 9|qionpap Jou sesusdxg

1J0 10817

%0¢ JO 8]kl e Je pajenojed xe |

Xe} 8l1ojeq Jjoid Buiunoosoe 1o

'SMOJ|0} Se Sjel xe) s|qedjjdde sy Buisn ssie pinom Jey) JUNOLIE [BI1}8I08Y) SU) WO SISYIP XB) a.10jaq Jyoid Bununosoe s.dnoig sy uo |10 8y
"sefuoyine xe} ay) Aq uoneulwss)ep [eul uodn a)ep Jsje

e Je abueyo p|nod sjuswalels [eloueUl)
pue sme| xe} Jo uoleoljdde ayj sy “selUoyINe Xe} ay) AQ UOHBUIWEXS 0) 108(q
"syjoud s|gexey Jo 90z ApuaLind ale Ajusuno ssueipisqns pue Auedwo

NH/NQ —e60 g wuiog

palepI|osuod wisjul 8y} ul pepodal sjunowe 8

U1 ‘suonejeidisiul Buikiea o} ajqudsosns si suonejnbal
ns aie sslleipisqns sy pue Auedwo) sy Aq pajl suinjel xe) ay |
O 8y} 0} s|qealjdde sjel (,110,) Xe} dwooul 8)esodios Aiojnyeys ayl

(L195) XV1 INOINI ILYHOJHOD G¢

ANVdINOD YO0LS LNIOr SNIMYOM-GOOM ONOND NV



oF

lojosui(q [eisuss)

Jojoauig sannoex3 Aindeq si s1ojoauIq Jo pieog sAuedwo) jo Jsquispy

Jaquiswi Ajiw

laquiaL A
Jaqwisw Ajiw

‘seljed pajejel Mojeq Uim Ajuiew suonoesuel) J

$10}J08.1Q JO pleog Jo uewliey) saiA Aq pabeuey

B} $.J0joauIq [essues) Ainda( Jo peaH Aq pajjosu0n)

IWey s,uoisiniedng Jo pieog Jo pesH Ag pajjo]uo))
B} $.8J0J08.I7 Jo pieog jo uewlieyD AQ pajjosjuo)
8)el00ssy

Jspjoya.eys Jolepy

lapjoyaleys Jolepy

laployaieys Buyjjonuon

diysuonejay

9/1°9%70°960'GHS"

I  9G2'916'G65'288'L

666°620'82Z°L1L8 ZSv'818°052'SEh

L0LY/26'88Y'G6
cLL LYYl 62
919'v0OP'€L9'6e
G29°/¥6'860°0L 1L
G91'969°9/8'05
L6S20E'688' 1L
9/8'82¢'SkL Le
v/EVS6'€E8'€L6

aNA
¥202'9°0¢

LG1°9S1°166'GL
918°1€6°20Z'9¢
616'7€8'658°'9¢

vLL'G9L L2/'eE
¥22'8.9°819°Q1
LG0°€29°/96°GL

cle'see'eee' /e
28Z'168¢69'81
¥0€'G90°2£891

¥20°09G'616°9L |
LE1°/G2°G68'9F
(eZ1°st6'856'¢)
289'6G.°155°20¢
v70'L9G°20L 122"

aNA
S202'9°0¢

28.'¢0v'G95'09
L00'0¥5°896'GZ
209'6L5v9Z's
¥89°2/8°¢vZ'6LL
¢l6'90v'9er'ees

aNA
¥202°9'0¢

225°296°9LE'YG
198°'112°286'cZ
(£06'625°220°2)
600795981 LG
295'v20'v.v'6E9

aNA
§202'9°'0¢

yuy 90BN 1Yyl oA SI

Auedwoy o015 uiop Juswabeuely pun [eideseuip
pajiwi Auedwo) weusip Anjselo4 owojwng
pajwi Auedwog Bulpes] jsueld enig

pajiw Auedwog Jequisw-auQ yuey] eiybN oey ]
paywi Auedwo) poomAld naiH Buni|

Auedwo) o0l juior sewoy 107 Buey |

"P17 (8J0debuig) Ayjseioy owojwng

P11 "8ld BuipjoH wemy

paywi] Auedwo) juswiseau] weujsip IN

saijed pajejay

O/Pue seoueleq pey dnol9 ey} ‘Gzoz sunr g Je se pue pousad ay) Buung

SIUNSOTISIA ALYV 31V 13y

si8ylo

se||ddns pue sjoo|

uonepodsuel |

S80IAISS BpISINQ

uonjesipyowe pue uolepaidaqg

S149p |INigNop 1oy uoisiroid/(uorsirold Jo |esianay)
S1S00 JJe1S

s|eusjew mey

papua pouad yuow-xis ayj} 104

Papue pouad yjuow-aaiy} ayy 1o

"SMOJ|0} Se alJe s|iejep 8y | "saniAnoe Buipel) oy

SesipueydJauw Jo }s0o bBuipnjoxe sanianoe Bunesado s.dnoug sy woyj pouad sy Buunp paunoui s)s09 |je Jussaiday Jojoej Aq uonelsado Jo syson

NH/NQ — e60 g wiog

dOL1IVd A9 NOILVYH3dO 40 S1S0D

LE

9¢

ANVAINOD MD0L1S LINIOr ONI¥¥OM-AOOM ONOND NV



008°95€°0€9°02Z1

008'821°'808'vL
009°2L6'c6.°L2
002°SS1°.59'ee
002°GSS°0.£09

00£'8.8°€£6'6

059'521°028'.

000°022'9€9
8ETEVB'0.S
000°'80€°9SL ‘v
ZLy'¥08°0S¥'g

12€'295°e62'2¢

918'690°069°¢€L
8G8°0G 16l
LV9'GEE¥8S gL

aNA
¥202'9°0¢€

dadiiee ol b b

002°295°L55'G01L

002°G2E°2S6°CL
006°229'690°61
00€'€22'00L'0Z
008'S€Z'¥28'2S

€60°200°8LL'GL

Z68°'256°€96'01

006°8¥1'950°E
99t°6.6°26v'2
26L'1.2' 61T
v€€'292°026'2

¥8€'08L°€¥S 9L

¥8€'08L'E¥S'9lL

aNA
S20Z2°9°0¢

008°9GE'0£9°0Z )

008'82¥'808't |
009°216'¢6.°LZ
002°65¥°259°c2
002's55°02£°09

000°002°cLE‘S

vLT'ELEVE6'S

000°000°8LE
8ET'EVR'9.G
000°660°GZ6"L
9E0°LLEVLL L

0€5°62L°CL6'E2

918'690°'069°¢ |
¥12'60.°2220L

aNA
¥202'9°0¢

FAY

002°295°1L55'501

002'G2€£°2G6'2)
006°229°690'61
00€°€22°00.°02
008'S€Z'v28'Zs

615'G/2'969°/

19G°€25°.¥2'6

006'8¥¥'950'c
¥2S'82Z'v01'L
260°SZ¥'vSh'
ov0'lev'zee'

9LG'LYL'YP6'e

915 LYl 'Yr6'e

aNA
SZ0Z'9°0¢

papusa pouad yjuow-xis ay} Jo4

NH/NQ —©60 g wio4

papus pouad yjuow-aa1y} ay} 104
'salJed pajejal Ylim N0 paLLed aiom suopnoesued Jolew Buimoljo sy} ‘pouad ay) Buung

siByo

‘P17 "eld BuipjoH wepym

‘P17 (s10debulg) Ansalo4 owoywng

pajwI Auedwo) juswysaau] Weulsip DN
pred puapiaig (a1

Slijauaq Jayjo pue saLe|es ssoig)
Juswabeuew Asy jo uonesuadwoy (i

paywi Auedwo) Buipel] jauelq anig
pajwi Auedwog weuyaip Anseio owojwng
pajwi] Auedwog Jequap-aug yuey] eiybpn oey
P11 (s10debuis) Aysai04 owoywing

$82JAI9s pue spoob jo aseyoind (i

Auedwo) yo01g uior SBWOoH 107 Buey

pajwi] Auedwo) weusip Aijsalo4 owo)wng

pajwi Auedwo) poomAld naiy Buni|
$82IA43s Jo buLispuai pue spoob jo sajes (i

suonoesuel) Ajed pajejoy (e)
(penunuod ) 3uNS019SIA ALYV a3Lvi3y LE

ANVJINOD XD0LS LNIOr ONIMYOM-QOOM ONOND NV



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

37 RELATED PARTY DISCLOSURES (continued)

(b) Year end balances with related parties

Short-term trade accounts receivable (Note 5)

Trung Hieu Plywood Company Limited
Thang Loi Homes Joint Stock Company
Vo Thi Ngoc Anh

Form B 09a — DN/HN .

30.6.2025
VND

7,290,503,623
4,139,386,144
545,027,233

31.12.2024
VND

6,876,987,264
14,189,386,144
635,027,233

1

1,974,917,000

21,701,400,641

Short-term prepayments to suppliers (Note 6)

Thao Nghia Thanh One-Member Company
Limited

1,402,131,397

Other long-term receivables (Note 8(b))

VinaCapital Fund Management Joint Stock
Company 12

5,566,900,374

572,018,498

125,566,900,374

Short-term trade accounts payable (Note 13)

Sumitomo Forestry (Singapore) Ltd.
Thao Nghia Thanh One- Member Company

Limited
Sumitomo Forestry Vietnam Company Limited

2,332,421,040

520,027,660
1,008,037,207

2,517,255,884

1,384,016,932
570,138,940

3,860,485,907

4,471,411,756

Short-term accrued expenses (Note 17)

VinaCapital Fund Management Joint
Stock Company

6,000,000,000

6,000,000,000
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

Form B 09a — DN/HN

The consolidated financial statements were approved by the Board of-Ma
2025,

A\QL\\WI\/ /ﬁ%”// -

Tran Anh Tuan Thieu Thi Ngoc Diem Vo<Fhi Ngoc Anh [
Preparer Chief Accountant General Director

29 July 2025 4
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