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AN CUONG WOOD. WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPECT OF THE SEPARATE FINANCIAL STATEMENTS

The Board of Management of An Cuong Wood-Working Joint Stock Company ("the Company")
is responsible for preparing the separate financial statements which gives a true and fair viewoi
the separate financial position of the Company as at 31 March 2b26, and the results of its
separate operations and separate cash flows for Quarter r2026 then ended. ln preparing these
separate financial statements, the Board of Management is required to:

o select suitable accounting policies and then apply them consistenfly;r make judgements and estimates that are reasonable and prudent; ando prepore the separate financial statement on a going-concern basis unless it is inappropriate
to presume that the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position oflne Company and
enable separate financial statements to be prepared which comply with the basis of accounting
set out in Note 2 to the separate financial statements. The Board of Management is also
responsible for safeguarding the assets of the Company and hence for taking reisonable steps
for the prevention and detection of fraud or errors.

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

!!e hereby, approve the accompanying separate financial statements as set out on pages 3 tojf which gives a true and fair view of the separate financial position of the Company is at 31
March 2026 and of the results of its separate operations and separate cash flows foi euarter I

2026 in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System and applicable regulations on preparation and presentation of separate
financial statements.

Users of these separate financial statements of the Company should read them together with
the consolidated financialstatements of the Company and its subsidiaries (together, "tlhe Group")
for Quarter I 2026 in order to obtain full information of the consolidated'finincial position and
results of consolidated operations and consolidated cash flows of the Group.

Vo Thi Ngoc Anh
General Director

Ho Chi Minh City, SR Vietnam
24 April2026

of the Board of Management

>/ ",i?am.\t
CONG TY
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AN CUONG WOOD . WORKING JOINT STOCK COMPANY

SEPARATE FINANCIAL POSITION STATEMENT
FormB0la-DN

As at

Code ASSETS

100 CURRENTASSETS
110 Cash and cash equivalents
111 Cash
112 Cash equivalents

120 Short-terminvestments

123 Investments held to maturity

12L Provision for impairment of shortterm held-
to-maturity investments

'130 Short-termreceivables
131 Shorlterm trade accounts receivable
132 Shortterm prepayments to suppliers
135 Other short-term receivables
136 Provision for doubtful debts -short term
137 Shortage of assets awaiting resolution

140 lnventories
141 lnventories
142 Provision for decline in value of inventories

160 Other current assets
161 Shortterm prepaid expenses
162 Value added tax ("VAT")to be reclaimed
163 Tax and other receivables from the State

Note

4(a)

4(a)

5

6

7(a)

B

10(a)

15(a)

15(a)

I

31.3.2026
VND

4,325,249,392,047

160,404,203,231

30,404,203,231

130,000,000,000

2,129,600,271,293

2,324,800,271,293

('195,200,000,000)

638,447,643,213
644,665,838,397

82,570,707,620

7,038,207,722
(97,346,857,1 51 )

1,519,746,625

1,372,614,494,351

1 ,416,719,7 55,537
(44,105,261 ,186)

24,192,779,959
21,306,099,464
2,286,914,728

589,765,767

31.12.2025

VND

4,633,974,934,249

316,911,111,997

16,811,111,897

300,000,000,000

2,175,697,427,462

2,370,887 ,427 ,462

('1 95,200,000,000)

646,270,646,375
672,601,308,585

66,761,A26,419

2,695,975,842
(97 ,413,229,188)

1,625,564,717

1,451,833,7 96,503

1 ,496,860,4 56,457
(45,026,669,954)

43,371,962,011

13,727,961,569

28,529,300,594

1,114,699,848

(

The notes on pages 8 to 47 are an integral part of these separate financial statements.
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AN CUONG WOOD . WORKING JOINT STOCK GOMPANY

SEPARATE FINANCIAL POSITION STATEMENT
(continued)

Code ASSETS

2OO NON-CURRENTASSETS
210 Long-term receivables
211 Long-term trade accounts receivable
215 Other longterm receivables

FormB0la-DN

As at

220
221
222
223

224
225
226

227
228
229

240
241
242

250
252

260
261
262
263

270
271
272

280

Fixed assets
Tangible fixed assets

Historical cost
Accu mu lated d e pre ci ation

Finance leases
Historical cost
Accu mu I ated d e preciation

lntangible fixed assets
Historical cost
Acc u m u I ate d a morti sati o n

lnvestment property
Historical cost
Accumulated depreciation

Long-term asset in progress
Construction in progress

Long-term investments
lnvestment in subsidiaries
lnvestments in associates
lnvestments in other entity

Other long-term assets
Long{erm prepaid expenses
Deferred income tax assets

TOTAL ASSETS

31.3.2026
VND

1,751,366,375,544
158,521,807,573

2,196,366,421
156,325,441,152

340,601,305,672
287,124,895,572

I ,063,053,540,831
(775,929,655,259)

26,052,195,929
26,556,055,627

(503,859,699)

27,424,224,172
62,872,922,370

(35,448,698,198)

13,129,946,499
13,339,542,536

(210,696,038)

3,427,993,033
3,427,883,033

1,011,326,520,000
555,500,000,000
336,626,520,000
'1 19,200,000,000

224,360,012,769
'169,51 5,322,449
55,844,690,320

31.12.2025
VND

1,794,429,561,368
152,615,152,131

1,528,474,856
151,086,677,275

319,019,930,235
285,623,474,900

1,041,854,279,832
(756,230,804,932)

5,171,001,632
5,218,027,535

(47,025,903)

28,225,453,703
62,358,947,370

(34,1 ss,493,667)

1 3,1 70,995,705
13,339,542,536

(168,556,831 )

12,955,063,953
12,855,063,853

1,071,726,520,000
6'1 5,900,000,000
336,626,520,000
I 19,200,000,000

225,040,909,444
166,176,355,327

58,864,554,117

7(b)

11(a)

1 1(b)

1 1(c)

1 1(d)

6,076,615,767,591 6,428,403,495,616

The notes on pages B to 47 are an integral part of these separate financial statements.

)

12

4(b)
4(b)
4(b)

10(b)
21

Note
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AN CUONG WOOD . WORKING JOINT STOCK COMPANY

SEPARATE FINANCIAL POSITION STATEMENT
(continued)

FormB0la-DN

As at
Code RESOURCES

3OO LIABILITIES

310 Current liabilities
311 Short-term trade accounts payable
312 Short-term advances from customers
313 Dividends payable
314 Short-term taxes and other payables

to the State
315 Payables to employees
316 Short-term accrued expenses
319 Short-term unearned revenue
320 Other short-term payables
321 Short-term term loans and finance

leases
323 Bonus and welfare funds

330 Non-current liabilities
337 Long{erm unearned revenue
339 Long-term loans and finance leases
343 Provision for long-term liabilities

4OO OWNERS'EQUITY

411 Owners'capital
411a -Ordinary shares with voting rights
412 Share premium
418 Development lnvestment Fund
420 Undistributed earnings
420a - Undistributed postlax profits of

previous years
420b - Post-tax profits of current year

440 TOTAL RESOURCES

Nguyen Thi Hong Lan
Preparer

1,667,931,992,454 2,143,221,760,375

13
14
24

15(b)
16
17

Note

22,23

31.3.2026
VND

1,625,353,964,362
295,002,102,075
143,294,335,352

106,657,000

29,874,094,401
20,383,685,575
57 ,027 ,497,059

1,630,923,886
2,566,037,894

997,316,701 ,816
78,151,929,304

42,579,019,092
4,507,440,204

20,104,394,879
17,966,183,009

4,408,693,795,137

1 ,507 ,879,460,000
1,507,879,460,000
1,418,741,358,556

20,998,599,300
1 ,461 ,064,367 ,281

1 ,337 ,562,31 7,385
123,502,049,896

31.12.2025
VND

2,069,450,991,963
411,768,636,857
146,416,292,610

122,226,000

82,164,975,960
94,377,208,564
36,981,893,038

1,752,316,797
2,104,216,502

1 ,209,034,306,91 1

84,728,808,724

73,770,979,412
4,824,126,484

56,005,968,518
12,940,783,410

4,285,191,735,241

1,507,879,460,000
1,507,879,460,000
1,418,741,358,556

20,998,599,300
1,337 ,562,31 7,385

723,765,103,247
613,797,214,138

19
1B

19
20

23
23
23

I

:

a,

6,076,615,767,591

Thieu Thi Ngoc Diem
Chief Accountant

Vo Thi Ngoc Anh
General Director
24 April2026

6,428,403,495,616

e*\

The notes on pages B to 47 are an integral part of these separate financial statements.



AN CUONG WOOD . WORKING JOINT STOCK COMPANY

SEPARATE INCOME STATEMENT

Code

FormB02a-DN

For the three-month period ended

01

02

10

11

22
23
24
25
26

30

31
32
40

Revenue from sales of goods and
rendering of services

Less deductions

Net revenue from sales of goods
and rendering of services

Cost of goods sold and services
rendered

Gross profit from sales of goods
and rendering of services

Financial income
Financial expenses
- ln which: lnterest expense

Selling expenses
General and administration
expenses

Net operating profit

Other income
Other expenses

Net other income

Accounting profit before tax

Corporate income tax ("ClT") -
current

Corporate income tax - deferred

Net profit after tax

Note

26 1,083,291,850,442 759,123,479,596

27 (789,337,103,242) (577,701,388,438)

31.3.2026
VND

1,083,572,646,937

(280,796,395)

31.3.2025
VND

758,131,309,596

(7,830,000)

28
29

30
31

293,954,747,200

51,107,898,231
(12,419,800,076)
(1 1 ,659,836,717)

(126,666,607 ,745)

(50,800,455,630)

180,422,090,149

49,857,410,990
(6,746,789,391)
(4,051,592,055)

(94,558,791 ,280)

(23,334,071 ,319)

155,175,791,990

2,222,913,732
(151,321,142)
2,071,592,590

105,639,849,149

352,059,657
(533,609,885)
(181,549,2291

50

51

52

60

32

32

157,247,374,570

(30,725,460,977)
(3,019,963,797)

105,458,299,920

(16,764,923,519)
(1,803,677,4131

Thieu Thi Ngoc Diem
Chief Accountant

123,502,049,996 g6,ggg,69g,ggg

Vo Thi Ngoc Anh
General Director
24 April2026

(

\flr,, ,/ tl\tr,ffir 
/h/4

Nguyen Thi Hong Lan
Preparer

@*ea'/ \',
O>./ CONG TY \OS/ 

^A ",.,n",_\i
CONG TY

The notes on pages B lo 47 are an integral part of these separate financial state

6



AN CUONG WOOD. WORKING JOINT STOCK GOMPANY

SEPARATE CASH FLOW STATEMENT
(lndirect method)

Gode Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Depreciation and amortisation
Provisions
Unrealised foreign exchange losses/(gains)
Profits from investing activities
lnterest expense
Operating profit before changes in working

capital
Decrease/(increase) in receivables
Decrease/(increase) in inventories
(Decrease)/increase in payables
lncrease in prepaid expenses
lnterest paid
CIT paid
Other payments on operating activities
Net cash outflows from operating activities

CASH FLOWS FROM INVESTING ACTTVITIES
Purchases of fixed assets and other long-term

assets
Proceeds from disposals of fixed assets
Lending and investments held to maturity
Collection of lending and investments held to

maturity
Cash recovered from investments in other
lnterest received from bank deposits, lendings

Net cash inflow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayments of borrowings
Dividends and profits paid

Net cash inflows from financing activities

Net increase in cash and cash equivalents in
year

Cash and cash equivalents at beginning of year
Effect of foreign exchange differences

Cash and cash equivalents at end ofyear

Nguyen Thi Hong Lan
Preparer

Thieu Thi Ngoc Diem
Chief Accountant

FormB03a-DN

For the three-month period ended

i

t,

;(

c

=

33

01

02
03
04
05
06
08

09
10
11

12
14
15
17
20

21

22
23
24

26
27
30

33
34
JO

40

31.3.2026
VND

157,247,374,570

21,659,218,174
4,037,618,794

879,974,735
(47,243,078,671)

11,659,836,717

149,240,944,319
32,381,858.264
80,140,700,920

(188,827 ,887 ,AZs)
(9,917,105,016)

(1 1,659,836,717)
(68,367,184,48s)

(6,576,879,420)
(24,585,399,760)

(12,s13,396,016)
80,150,524

(825,346,502,224)

875,100,178,940
60,400,000,000
39,399,325,247

137,119,756,471

964,726,675,732
1 ,233,640,041 ,40s)

(15,569,000)
(268,928,934,673)

31.3.2025
VND

105,459,299,920

11,783,169,129
69,621,937

293,731,088
(45,779,213,807)

4,051,592,055

75,877,200,322
(119,814,904,291)
(278,262,795,383)

240,847,160,415
(4,384,087,521)
(4,051,592,0ss)

(33,7 17 ,583,125)
(54,010,000)

(123,560,61 1,638)

(21,853,216,426)

(255,000,000,000)

282,000,000,000

18,214,198,154
23,360,991,729

413,807,902,607
(250,676,338,585)

(572,315,900)
162,559,249,122

60
61

70

(156,394,567,962)

316,911,111,997
(12,340,704)

62,359,619,212

59,443,470,909
(42,432,434)

121,760,656,697

Vo Thi Ngoc Anh
General Director
24 April2026

The notes on pages B to 47 are an integral part of these separate financial statements.
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AN CUONG WOOD. WORKING JOINT STOCK COMPANY
FormB09a-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR QUARTER I 2026

1 GENERAL INFORMATION

An Cq.olg Woo!-]lqlking Joint Stock Company ("the Company") is a joint stock company
established in SR Vietnam pursuant to the initial Business Registration Certificate No.
4602002303 daled_1'September 2006 which was issued by the Department of Planning
and lnvestment of Binh Duong Province and the latest 33'd Enterprise Registratioi
Certificate No. 3700748131 dat6d 8 Septemb er 202b.

Shareholders. of _the Company include NC Vietnam lnvestment Company Limited,
Whitlam Holding Pte. Ltd., Sumitomo Forestry (Singapore) Ltd. and other'shaieholders.
Details are presented in Note 22.

The principal activity of the Company is to manufacture and trade wooden household,
industrial wooden items, artificial boards, interior decoration, kitchen equipment, and
other wooden related products; provide installation services.

The normal business cycle of the Company is within 12 months.

As at 31 March 2026 and 31 December 2025, the Company had two direct subsidiaries,
one associate and one indirect subsidiary, Details are as foilows:

31.3.2026 31.12.2025
Name

Direct subsidiaries
Malloca Vietnam
Company Limited

An Cuong Dong Nai

Wood-Working Joint
Stock Company

lndirect subsidiary
AConcept Vietnam

Company Limited (.)

Associate
Thang Loi Homes
Joint Stock
Company

Location Principal
activity

llo Chi

Minh

City

Dong Nai

Province

Trade Malloca

brand kitchen

appliances.

Manufacture
and trade
wooden
products.

Wholesale and
retail of interior
and interior

decoration.

Trade real

estate
and residential
projects.

Owners
ship
(%)

.100

65

25.5

Voting
right

(%)

100

65

Owners Voting right
ship (%)

(%t

25.5 25.5

87

100

87

Ho Chi

Minh

City

Tay Nir.rh

Province

100100100100

25.5

(.) The indirect subsidiary is a subsidiary of Malloca Vietnam Company Limited.

8



2.1

AN CUONG WOOD . WORKING JOINT STOCK COMPANY

2.2

2.3

FormB09a-DN

GENERAL INFORMATION (continued)

As at 31 March 2026, the Company had 2,474 employees (as at 31 December 2O2S:
2,393 employees).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese.Corp-6rat'e Accounting System and applicable
legulations on preparation and presentation df separate financi-al siatements in Vietnam.
The separate financial statements have been prepared under the historical cost
convention.

The accompanying separate financial statements are not intended to present the
separate financial position and results of separate operations and separate c'ash flows in
accordance with accounting principles and practiced generally accepied in countries and
ju.risdictions other than Vibtnam. The aciounting principles and'practices utilised in
Vietnam may differ from those generally accepted in countiies and juiisdictions other than
Vietnam.

Separately, the Company has also prepared consolidated financial statements of the
Company and its subsidiaries (together, "the Group") in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate A6counting System and applicable
regulations on preparation and presentation bf consolidated fiianciat statementd. ln the
consolidated financial.statements, subsidiary undertakings, which are those companies
over which the Group has the power to govern the financ'iai and operating policies, have
been fully consolidated,

U99tP of these,.separate financial statements 9f tle Company should read them together
with the consolidated financial statements of the Company anO its subsidiaries (tog-ether,
'the Group") for Quarter I 2026 in order to obtain full information of the conioiidated
financial position and results of consolidated operations and consolidated cash flows of
the Group.

Fiscalyear

The Company's fiscal year is from 1 January to 31 December. The separate financial
statements for Quarter I 2026 are prepared for the three-month period from 1 January to
31 March.

Currency

The separate financial statements are measured and presented in Vietnamese Dong
('VND'), which is the Company's accounting currency.

Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at
the transaction dates. Foreign exchange differences arising from these transactionsLre
recognised in the separate income statement.

2.4

I



AN CUONG WOOD . WORKING JOTNT STOCK COMPANY
FormB09a-DN

2 SUMMARY oF slcNlFlcANT AccouNTtNG poLlcrES (continued)

2.4 Exchange rates (corrtinued)

Monetary assets and liabilities denominated in foreign currencies at the separate
reporting date date are respectively translated at the buying and selling exchange rates
at the separate reporting date date of the commercial bank with which the Company
regularly transacts. Forelgn currencies deposited in bank at the separate reporting date
date are translated at the buying exchange rate of the commercial bank wheie the
Company opens its foreign currency accounts. Foreign exchange differences arising from
these translations are recognised in the separate income statement.

2.5 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and other short{erm
deposits with an original maturity of three months or less.

2.6 Receivables

Receivables represent trade receivables from customers arising from sales of goods and
rendering of services, or non-trade receivables from others not arising from salei of goods
and rendering of services. Provision for doubtful debts is made for each outsta-nding
amount based on the estimated loss. Bad debts are written off when identified a6
uncollectible.
Receivables are classified into short-term and long{erm receivables in the separate
financial position statement based on the remaining period from the reporting date to the
maturity date.

2.7 lnventories

lnventories are stated at the lower of cost and net realisable value. Cost is determined by
the weighted average method and includes all costs of purchase, costs of conversion and
other costs incurred in bringing the inventories to their present location and condition. In
the case of manufactured products, cost includes all direct expenditure and production
overheads based on normal levels of operating activity. Net realisable value is the
estimated selling price in the normal course of business, less the estimated costs of
completion and selling expenses.

The Company applies the perpetual system for inventories.

Provision is made, where necessary, for obsolete, slow-moving and defective inventory
items. The difference between the provision of this period ind the provision of the
previous period are recognised as an increase or decrease of cost of goods sold in the
period.

2.8

(a)

lnvestments

Investments held-to-maturity

lnvestments held to maturity are investments which the Company has a positive intention
and ability to hold until maturity.

lnvestments held to maturity include term deposits. Those investnrents are initially
accounted for at cost. Subsequently, the Board of Managernent reviews all outstanding
investments to determine the amount of the provision to recognise at the year end.

10



AN CUONG WOOD . WORKING JOINT STOCK COMPANY
FormB09a-DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.8 lnvestments (continued)

(a) lnvestmentsheld-to-maturity(continued)

Provision for diminution in value of investments held to maturity is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the financial year are recorded as an increase or decrease in financial
expenses. A reversal, if any, is made only to the extent the investment is restored to its
original cost.

lnvestments held to maturity are classified into short-term and long{erm investments helcJ
to maturity in the separate financial position statementbased on the remaining period from
the reporting date to the maturity date.

(b) lnvestments in subsidiaries

Subsidiaries are all entities whose financial and operating policies the Company has the
power to govern in order to gain future benefits from their activities generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity.

lnvestments in subsidiaries are initially recorded at costs of acquisition plus other
expenditure directly attributable to the investment. Subsequently, the Board of
Management reviews all outstanding investments to determine the amount of provision
to recognise at the period end.

(c) lnvestments in associate

Associate is an investment that the Company has significant influence but not control over
and the Company would generally have from 20o/o to less than 50% of the voting rights of
the investee.

lnvestments in associate is initially recorded at cost of acquisition including purchase cost
or capital contribution value plus other expenditures directly attributable to the investment.
Subsequently, the Board of Management reviews all outstanding investments to
determine the amount of provision to recognise at the period end.

(d) lnvestments in other entities

lnvestment in other entities are investments in equity instruments of other entities without
controlling rights or co-controlling rights, or without significant influence over the investee.
These investments are accounted for initially at cost. Subsequently, the Board of
Management reviews all outstanding investments to determine amount of provision to
recognise at the period end.

(e) Provision for investments in subsidiaries, associate and other entities

Provision for investments in subsidiaries, associate and other entities is made when there
is a diminution in value of the investments at the year end.

Provision for investments in subsidiaries and associate is calculated based on the loss of
investees.

11



AN CUONG WOOD . WORKING JOINT STOCK COMPANY
FormB09a-DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLtCtES (continued)

2.8 !nvestments (continued)

(e) Provision for investments in subsidiaries, associate and other entities (continued)

Provision for investments in other entities is calculated based on market value if market
value can be determined reliably. lf market value cannot be determined reliably, the
provision is calculated similarly to provision for investments in subsidiaries and associate.

Changes in the provision balance during the fiscal year are recorded as an increase or
decrease in financial expenses. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

2.9 Fixed assets

Tangible and intangible fixed assefs

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.
Historical cost includes any expenditure that is directly attributable to the acquisition of
the fixed assets bringing them to suitable conditions for their intended use. Expenditure
which is incurred subsequently and has resulted in an increase in the future economic
benefits expected to be obtained from the use of fixed assets, can be capitalised as an
additional historical cost. Otherwise, such expenditure is charged to the separate income
statement when incurred in the period.

Depreciation and amortisation

Fixed assets are depreciated and amortised using the straight-line basic so as to write off
the depreciable amount of the fixed assets over their estim-ated useful lives. Depreciable
amount equals to the historical cost of fixed assets recorded in the separate financial
statements minus (-) the estimated disposal value of such assets. The irincipal annual
rates of each asset class are as follows:

Plant and buildings
Machinery
Motor vehicles
Office equipment
Others
Land use rights
Software

3o/o - 20o
B% - 20%
B% - 17%

13% - 33o/o
6%-B%

3%
13% - 40%

Land use rights comprise land use rights granted by the State for which land use fees are
collected and prepaid land use rights obtained under land rental contracts which are
effective before the effective date of land law 2003 (ie. 1 July 2OO4) and which land use
right certificates are granted.

Definite land use rights are stated at costs less accumulated amortisation. Costs of land
use rights consists of its purcha.sed prices and any directly attributable costs in obtaining
the land use. rights. Land use rights are amortiseil using ihe straight-line basis over th6
terms of the land use right certificates.

12
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2 SUMMARY oF slcNtFlcANT AccouNTlNG poLtctES (continued)

2.9 Fixed assets (continued)

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of the fixed assets and are recognised-as income or expense in the
separate income statement.

lnvestment Property

The cost of investment property comprises all costs (in cash or cash equivalents) incurred
by the Group or the fair value of other consideration transferred to acquire the investment
property a! the time of purchase, construction, or completion. Subsequent expenditures
are capitalised only when it is probable that future economic benefits associated with the
asset will flow to the Group. Expenditures that do not meet these criteria are recognised
as production and operating expenses in the period in which they are incurred.

Depreciation

No depreciation is recorded for investment properties held for capital appreciation.
lnvestment properties held to earn rental income are depreciated on a straight-line basis
over their estimated useful lives. The principal annual depreciation rate applied is as
follows:

Commercial premises 4%

Construction in progress

Construction in progress represents the cost of assets in the course of installation or
construction for production, rental or administrative purposes, or for purposes not yet
determined, wltich are recorded at cost and are comprised of such necessary coststo
newly construct, repair and maintain, upgrade, renew or equip the proj-ects with
technologies as construction costs; costs of tools and equipment; project management
expenditure; construction consulting expenditure; and capitalised boirowing costs for
qualifying assets in accordance with the Company's accounting policies. Depieciation of
these assets, on the same basis as other fixed assets, commences when they are ready
for their intended use.

13
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2 SUMMARY OF SIcNIFICANT ACCOUNTING POLICTES (continued)

2.10 Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases are
charged to the separate income statement on a straight-line basis over the term of the
lease.

Assets held under finance leases are capitalised in the financial position statement at the
inception of the lease at the fair value of the leased assets or, if lower, at the net present
value of the minimum lease payments. The principal amount included in future lease
payments under finance leases are recorded as a liability. The interest amounts included
in lease payments are charged to the income statement over the lease term at an
applicable interest rate on the remaining balance of the finance lease liability.

2.11 Prepaid expenses

Prepaid expenses include short-term and long-term prepayments in the financial position
statement, which mainly include long-term land rentals, office rentals, tools, and
equipment in use. Shortterm prepaid expenses represent prepayments for services; or
tools that do not meet the recognition criteria for fixed assets for a period not exceeding
12 months or a business cycle from the date of prepayment. Long-term prepaid expenses
represent prepayments for services; or tools, which do not meet the recognition criteria
for fixed assets for a period exceeding 12 months or more than one business cycle from
the date of prepayment. Prepaid expenses are recorded at historical cost and 

-allocated

on a straight-line basis over estimated useful lives.

Prepayments for land rental contracts which are not recorded as intangible assets as
described in Note 2.9 are recorded as prepaid expenses and allocated using the straight-
line basts over the prepaid lease term.

2.12 Payables

Classifications of payables are based on their nature as follows:

. Trade accounts payable are trade payables arising from purchase of goods and
services; and

. Other payables are non-trade payables and payables not relating to purchases of
goods and services.

Payables are classified into short-term and longterm payables in the financial position
statement based on the remaining period from the reporting date to the maturity date.

2.13 Borrowings

Shortterm borrowings include borrowings from banks and individuals.

Borrowings are classified into shortterm and long-term borrowings in the financial
position statement based on their remaining terms from the reporting date to the maturity
date.

14
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2 SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES (continued)

2.13 Borrowings(continued)

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets are capitalised during the period of time that is required to complete and
prepare the asset for lts intended use. ln respect of general-purpose borrowlngs, a portion
of which used for the purpose of construction or production of any qualifyingassets, the
Company determines the amount of borrowing costs eligible for capitalisation by applying
a capitalisation rate to the weighted average expenditure on the assets. The capitalisation
rate is the weighted average of the interest rates applicable to the Company's borrowings
that are outstanding during the period, other than borrowings made specifically for the
purpose of obtaining a qualifying asset. Other borrowing costs are recognised in the
separate income statement when incurred.

2.14 Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but not
yet paid for due to pending invoice or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting period.

2.15 Provislons

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation and the amount has been reliably estimated. provision is
not recognised for future operating losses.

Provisions are measured at the level of the expenditures expected to be required to setile
the obligation. lf the time value of money is material, provision will be measured at the
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due
to passage of time is recognised as a financial expense. Changes in the provision balance
during the accounting period are recorded as an increase or decrease in operating
expenses.

2.16 Provision for severance allowances

ln accordance with Vietnamese labour laws, employees of the Company who have
worked regularly for full 12 months or longer, are entitled to a severance allowance. The
working period used for the calculation of severance allowance is the year during which
the employee actually works for the Company less the year during which the employee
participates in the unemployment insurance scheme in accordance with the labour
regulations and the working period for which the employee has received severance
allowance frorn the Company.

The severance allowance is accrued at the end of the reporting period on the basis that
each employee is entitled to half of an average monthly salary for'eacl-r working year. The
average monthly salary used for calculating the severance allowance is the employee
contract's average salary for the year prior to the reporting date.
-fhis 

allowance will be paid as a lump sum when the ernployees terminate their labour
contracts in accordance with current regulations.

I

\
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2 SUMMARY OF SIGNIFICANT ACCOUNTTNG POLICIES (continued)

2.17 Owners'capital

Owners' capitalis recorded according to the actual amounts contributed at the par value
of the share.

Share premium is the difference between the par value and the issue price of shares and
the difference between the repurchase price and re-issuing price of treasury shares.

lry-a;ury shares bought before the effective date of the Securities Law (ie. 1 January
2022) are shares issued by the Company and bought back by itself, but'these are not
cancelled and may be re-issued subsequently in accordance with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce
owners'equity.

Undistributed earnings record the Company's results profit after CIT at the reporting date.

2.18 Appropriation of net profit
The Company's dividends are recognised as a liability in the separate financial
statements in the period in which the dividends are approved by the General Meeting of
Shareholders and the Company has finalised the list of Shareh6lders receiving divid6nd
in accordance with Resolution of the Board of Directors.

Profit after CIT could be distributed to shareholders after approval at General Meeting of
Shareholdels,, and after appropriation to other funds in accordance with the Compaiy's
charter and Vietnamese regulations.

The Company's funds are as below:

(a) Bonus and welfare fund
The bonus and welfare fund is appropriated from the Company's profit after CIT and
subject to Shareholders' approval in the General Meeting of Shareholders. This fund is
presented as a liability in the financial position statement. This fund is use for the purpose
of pecuniary rewarding and encouragement, common benefits and improvemeht of
employees' benefits.

(b) lnvestment and development fund
The investment and development fund is appropriated from profit after CIT of the
Company and approved by Shareholders in the General Meeting.'This fund is use for the
Company's expansion of its operation or in-depth investments.

(c) Charity fund
The fund is set for_providing financial support for the remediation of incidents caused by
natural disasters, fires, epidemics, accidents, and for individuals or groups in difficult or
disadvantaged circumstances requiring social assistance. The fund bpeiates on a non-
profit basis

16
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2 SUMMARY OF SIGNIFICANT ACCOUNTTNG pOLtCtES (continued)

2.19 Revenuerecognition

(a) Revenue from sales of goods

Revenue from sale of goods is recognised in the separate income statement when all five
(5) following conditions are satisfied:. The Company has transferred to the buyer the significant risks and rewards of

ownership of the goods;. The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;. The amount of revenue can be measured reliably;r lt is probable that the economic benefits associated with the transaction will flow to
the Company; ando The costs incurred or to be incurred in respect of the transaction can be measured
reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the "substance over form" principle and
allocated to each sales obligation. lf the Company gives promotional goods'to customers
associated with their purchases, the Company allocates the total considerations received
between goods sold and promotional goods.

(b) Revenue from rendering of services

Revenue from rendering of services is recognised in the separate income statement when
the services are rendered, by reference to completion of the specific transaction assessed
on the basis of the actual service provided as a proportion of the total services to be
provided. Revenue from the rendering of services is only recognised when the four (4)
following conditions are satisfied:

o The amount of revenue can be measured reliably;. lt is probable that the economic benefits associated with the transaction will flow to
the Company;. The percentage of completion of the transaction at the reporting date can be
measured reliably; ando The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

(c) lnterest income

lnterest income is recognised on the basis of the actual time and interest rates for each
period when both conditions below are simultaneously satisfied:

. !t is probable that economic benefits will be generated; andr lncome can be measured reliably.

Profit distributed

Profit distributed is recognised when the Company has established the receiving right
from subsidiaries.

(d)
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2 SUMMARY OF SIcNIFICANT ACCOUNTING POLIC|ES (continued)

2.20 Sales deductions

Sales deductions include trade discounts, sales returns and sales allowances. Sales
deductions incurred in the same period of the related revenue from sales of products,
goods and rendering services are recorded as deduction of revenue of that period.

Sales deductions for sales of products, goods or rendering services which are sold in the
period but are incurred after the reporting date but before the issuance of the separate
financial statements are recorded as deduction of revenue of the period.

2.21 Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandise,
materials sold or services rendered during the period, and recorded on the basis of
matching with revenue and on a prudence basis.

2.22 Financialexpenses

Financial ex_penses are expenses incurred in the year for financial activities including
expenses of lending and borrowing; losses incurred on selling foreign currencies and
losses from foreign exchange differences.

2.23 Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services.

2.24 General and administration expenses

General and administration expenses represent expenses that are incurred for
administrative purposes.

2.25 Current and deferred income tax

lncome taxes includes all income taxes which is based on taxable profits. lncome tax
expense comprises current income tax expense and deferred income tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect of
the current year taxable profits at the current period tax rates. Current and deferred tax
should be recognised as an income or an expense and included in the profit or loss of the
period, except to the extent that the tax arises from a transaction or event which is
recognised, in the same or a different period, direcfly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
separate financial statements. Deferred income tax is not accounted for if it arises from
initial recognition of an asset or liability in a transaction other than a business combination
that at the time of occurrence affects neither the accounting nor the taxable profit or loss.
Deferred income tax is determined at the tax rates that are expected to apply to the
financial period when the asset is realised orthe liability is settled, based on tax'rates that
have been enacted or substantively enacted by the reporting date.

Deferred inconre tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.
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2 SUMMARY OF SIcNIFICANT ACCOUNTING POLICTES (continued)

2.26 Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Company, including
holding cornpanies, subsidiaries, associate and fellow subsidiaries are related parties of
the Company. Associates and individuals owning, directly or indirectly, an interest in the
voting power of the Company that gives them significant influence over the Company, key
management personnel, including Chairman, members of the Company's Board of
Directors, Head of Board of Supervision, the General Director and members of the
Company's Board of Management and close members of the family of these individuals
and companies associated with these individuals also constitute relited parties.

ln considering its relationships with each related party, the Company considers the
substance of the relationships, not merely the legal form.

2.27 Segment reporting

A segment is a component which can be separated by the Company engaged in sales of
goods or rendering of services ("business segment"), or sales of goodi or rendering of
services within a particular economic environment ("geographical segment";,
Each segment is subject to risks and returns that are diffeienf from those of otndr
segments. A reportable segment is the Company's business segment or the Company's
geographical segment. Segment report presented in consolidated financialstatements so
that users have sufficient segment's information of the Group.

2.28 Critical accounting estimates

The preparation of separate financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
legulations on preparation and presentation of separate financial statements requires the
Board of Management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the
date of the separate financial statements and the reported amounts of revenues and
expenses during the financial year.

The areas involving significant estimates and assumptions are as follows:
o Estimated useful life of fixed assets (Note 2.9 and 1 1);
o Provision for short-term held{o-maturity investments (Note 4(a)), Estimation of

provision for doubtful debts (Note 8) and provision for decline in value of inventories
(Note 9);

r Recognition of deferred tax assets for difference between tax base and accounting
base (Note 21).

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial. impact on the Company and that assessed by the Broad of Managembnt to be
reasonable under the circumstances.
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3 CASH AND CASH EQUIVALENTS
31.3.2026

VND

521,374,005
29,882,829,226

FormB09a-DN

31.12.2025
VND

572,822,545
16,238,289,352

2,920,364,998

6,116,0'16,379

9,974,339,032

9,177,773,627

Cash on hand
Cash at bank (.)
Cash equivalents (**) 130,000,000,000 300,000,000,000

160,404,203,231 316,91',1,111,997

(.) As at 31 March 2026, demand deposits at banks accounting for 10% or more of the total
balance were as follows:

31.3.2026

VND

Vietnam Maritime Commercial Joint Stock Bank (MSB)

Vietnam Technological and Commercial Joint Stock Bank

Joint Stock Commercial Bank for Foreign Trade of Vietnam

Vietnam Joint Stock Commercial Bank for lndustry and Trade

4

(a)

(**) Cash equivalents represent short-term deposits in VND at Vietnam Bank for Agriculture
and Rural Development with original maturity of less than three (3) months.

INVESTMENTS

I nvestments held-to-matu rity

As at 31.3.2026 As at 31.12.2025

Short-term

Term deposits (i)

Lendings (ii)

Cost value
VND

1 ,928,790,865,748

396,009,405,545

Provision
VND

195,200,000,000

Cost value
VND

1 ,778,463,172,601

592,424,254,861

Provision
VND

195,200,000,000

2,324,800,271,293 195,200,000,000 2,37 0,887,427,462 195,200,000,000

(i) As at 31 March 2026, balances of deposits and accrued interest thereon with
commercial banks accounting for 10o/o or more of the total are as follows:

Vietnam Joint Stock Commercial Bank for lndustry
and Trade

Saigon Thuong Tin Commercial Joint Stock Bank
Vietnam Technological and Commercial Joint Stock

Bank

Saigon - Hanoi Commercial Joint Stock Bank

Vietnam Bank for Agriculture and Rural
Development

31.3.2026 Remaining
VND term

443,141,643,834 B-11 months
275,780,958,904 9 months

246,593,287,671 6-9 months

254,469,646,575 10 months

200,666,000,000 '12 months

(
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4 INVESTMENTS

(a) lnvestmentsheld-to-maturity(continued)

ln addition, the Group has pledged of VND390 billion of the above deposits for bank
loans (Nofe 19(b)), guarantees, and letters of credit.

(ii) As at 31 March 2026, the lending accounting for at least 10% of total balance is a
lending arising from the conversion of a deposit for purchasing real estate of the
Novaworld Phan Thiet project, as stated in the "Confirmation of option selection
document" dated 20 April 2023, whereby the Company declined the option to
purchase the real estate under previous agreements.

As at the date of these financial statements, a portion of this lending is overdue, and
the parties are in the process of negotiating recovery plans and arrangements for
the overdue amount. ln accordance with prevailing regulations and in ilne with the
prudence principle, the Company has assessed and made a provision of
VNDl 95,200,000,000 for this lending.

(

(

I
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AN CUONG WOOD . WORKING JOINT STOCK COMPANY

SHORT.TERM TRADE ACCOUNTS RECEIVABLE

31.3.2026
Gost Provision
VND VND

Third parties
Ai Linh Trading

lmport - Export
Joint Stock
Company

Hung Thinh
Furniture Joint
Stock
Company

Others
Related parties (Nofe

34(b))

203,499,031,070

FormB09a-DN

31.12.2025
Cost
VND

Provision
VND

77,838,728,434 73,990,811,520
353,754,097,9'13 23,356,045,631

9,583,980,980

164,877,333,921

77,916,349,914
405,476,757,934

24,330,967,016

71,946,939,977
25,566,290,311

644,665,939,397 97,346,957,151 672,601,309,595 97,413,229,18g

The Company pledged its shorl-term trade receivables
billion as collateral for bank loans (Nofe 19(b)).

with carrying value of VND393

Shortterm trade accounts receivable are made provisions for doubtful shortterm
receivables as presented in Note 8.

SHORT.TERM PREPAYMENTS TO SUPPLIERS
(

Third parties
An Hung General Services and Business

Limited Liability Company
Nguyen Thi My Trinh

Xingzhao Vietnam Company Limited
Others

Related parties (Note 34(b))

31.3.2026
VND

21,379,104,531
5,605,000,000

676,363,920
51,629,147,321
3,291,091,949

31.12.2025
VND

21,379,104,531
5,605,000,000
1,366,967,535

37,539,670,150
870,294,203

82,570,707,620 66,761 ,026,419

23
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

7 OTHER RECEIVABLES

(a) Short-term

Deposits
Advances to employees
Others

(b) Long-term

7,038,207,722 2,695,975,942

31.3.2026
VND

2,188,040,025
3,678,681,384
1,171,496,313

FormB09a-DN

31.12.2025
VND

584,816,822
1,890,993,652

220,165,369

Related parties (.) (Nofe 34(b))
Deposits (*.)
Others

31.3.2026
VND

125,566,900,374
29,284,261,092

1,474,279,696

31.12.2025
VND

125,566,900,374
25,219,620,114

301,156,797

156,325,441,152 151,086,677,275

(.) The Company entrusted VinaCapital Fund Management Joint Stock Company
("VinaCapital") to invest in corporate bonds and earned an expected interest at the
rate of 13.8o/o per annum according to the contract No. G82021001 dated 5 February
2021 signed between the Company and VinaCapital. These bonds matured on 30
December 2022. The Company received a portion of the principal and interest and
agreed to extend the receivable until 31 December 2027.

(..) This mainly comprises security deposits placed with finance leasing companies.
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PROVISION FOR DOUBTFUL DEBTS

Movements of provision for doubtful shortterm receivables were as follows:

For the period For the period
ended 31.3.2026 ended 31.3.2025

VND VND

Beginning balance
Provision
Reversal of provision

Ending balance

Cost
VND

Short-term trade accounts receivable
Hung Thinh Furniture JSC 77,824,578,034
Lao Cai - No. 1

Construction and 7,917,537,554
Trading lnvestment JSC

Hung Thinh lncons JSC 7,087,599,701

Details of receivables and provision for doubtful receivables:

As at 31.3.2026

97 ,413,229,189 159,1 93,595,020
4,342,476,623 799,297,336

(4,409,949,660) (4,960,030,412)

97,346,857,151 155,021,951,944

As at31.12.2025
Provision

VND

73,990,811,520

5,538,550,913

4,608,495,036
13,208,999,682

Cost Provision
VND VND

76,526,519,629 71,846,938,877

5,298,157,657 5,032,736,944

7,087,599,701 4,214,025,217
20,753,828,343 16,319,528,15017,591,726,668

110,421,441 ,957 97,346,857,151 109,666,105,330 97,413,229,199
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

9 INVENTORIES

31.3.2026

FormB09a-DN

31.12.2025

Goods in transit
Raw materials
Tools, supplies
Work in progress

Finished goods
Merchandise
Finished goods in transit

72,165,594,610

700,830,541,094 (25,550,682,063)

27,814,172,022

190,695,677,790 (8,070,441,021)
414,2s9,05s,891 (8,987,869,54s)

6,328,010,971 (1,496,268,557)

4,626,703,159 -

Cost Provision
VND VND

85,849,908,646

758,722,227,475 (26,515,137,835)

18,292,268,168 -
187,084,727,377 (7,794,743,6s0)
430,678,077,418 (8,704,213,618)

6,499,090,4s8 (2,012,574,851)

9,734,156,915 -

Cost
VND

Provision
VND

1,416,719,755,537 (44,105,261,196) 1,496,860,456,457 (45,026,669,954)

The Company pledged its inventorieswith carrying value of VND 167 billion as collateral
for bank loans (Nofe 19(b)).

Movements in the provision for decline in value of inventories during the period were as
follows:

10

(a)

Beginning of period
(Reversal of provision)/provision (Note 27)

End of period

PREPAID EXPENSES

Short-term

Maintenances
Tools and supplies
Rental
Others

44,105,261,196 30,309,507,553

For the period
ended 31.3.2026

VND

45,026,669,954
(921,409,769)

31.3.2026
VND

7,091,659,259
1,591,997,933
3,792,555,592
8,829,997,691

For the period
ended 31.3.2025

VND

26,077,152,540
4,231,355,013

31.12.2025
VND

5,883,276,676
2,693,931,999

192,275,000
4,958,477,995

26

21,306,099,464 13,727,961,569



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

10 PREPAID EXPENSES (continued)

(b) Long-term

Land rental (.)
Office and factory renovation
Tools and supplies
Rental
Others

31.3.2026
VND

146,547,171,360
6,977,642,680
1,406,406,725
1,852,076,996

11,732,024,797

FormB09a-DN

31.12.2025
VND

147,727,969,993
8,1 1 1 ,530,415
1,177,268,554
1,863,604,335
7,296,082,030

For the period
ended 31.3.2025

VND

79,471,294,560
3,976,931,566

(4,349,231,642)

168,515,322,449 166,176,355,327

(.) As at 31 March 2026,land use right of land lots No. 441 and No. 218 with the total
carrying value of VND56,1 06,392,404 have been pledged for borrowings with banks
(Note 1e(b)).

Movements in longterm prepaid expenses during the period were as follows:

Beginning of period
lncrease
Allocation during the period

End of period

For the period
ended 31.3.2026

VND

166,176,355,327
7,946,872,254

(5,607,905,133)

168,515,322,449 79,099,994,494

27
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11

(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

FIXED ASSETS (continued)

Finance leases

Historical cost
As at 1 January2026
New purchases

As at 31 March2026

Accum u lated amortisation
As at 1 January 2026
Charge for the year

As at 31 March 2026

Net book value
As at 1 January2O26

As at 31 March 2026

(c) Intangible fixed assets
Land use rights

VND

8,090,909,091

FormB09a-DN

Machinery and equipment
VND

5,218,027,535
21,339,029,092

26,556,055,627

47,025,903
456,833,796

503,859,699

5,17',|,001,632

26,052,195,929

Historical cost
As at 1 January 2026
New purchases

As at 31 March 2026

ln which:
Fully amoftised

Accu mu!ated amortisation
As at 1 January 2026
Charge for the year

As at 31 March 2026

Net book value
As at 1 January 2026

As at 31 March 2026

Trong do:
Mortgaged as loan security
(Note 1e(b))

8,090,909,091 54,792,013,279 62,872,922,370

Software
VND

54,268,039,279
513,975,000

Total
VND

62,359,947,370
513,975,000

2,508,828,736
55,451,129

24,177,658,255

31,624,664,931
1,259,753,402

24,177,659,255

34,',33,493,667
1,315,204,531

2,564,279,865 32,884,419,333 35,449,699,199

5,582,080,355 22,643,373,349 28,225,453,703

5,526,629,226 27,424,224,172

5,526,629,226

29

21,897,594,946

5,526,629,226
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(d)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

FIXED ASSETS (continued)

lnvestment property

Commercial housing

VND

9,125,621,772

9,125,621,772

210,696,038 210,696,039

Commercial
premises

VND

4,213,920,764

FormB09a-DN

Total

VND

13,339,542,536

Historical cost
As at 1 January 2026 and

31 March 2026

Accumulated amortisation
As at 1 January 2026
Charge for the year

As at 31 March 2026

Net book value
As at 1 January 2026

As at 31 March 2026

168,556,831

42,139,207

-'Ii:i:
4,003,224,726

168,556,831

42,139,207

12

13,170,995,705

y:*y: 13,128,846,499

lnvestment properties held for capital appreciation comprise commercial housing.
lnvestment properties held for lease purpose comprise commercial premises.

As at the reporting date, the Company had not determined the fair value of investment
properties held for lease in order to present in the separated financial statements since
there is no guidance on using valuation techniques for fair value in accordance to
Vietnamese Accounting Standards and the Vietnamese Corporate Accounting System.
The fair value of investment properties held for lease may be different with their book
value.

CONSTRUCTION !N PROGRESS

Purchase of maclrinery and equipment
Office renovation
Software under installation
Others

31.3.2026
VND

86,609,214
2,937,035,196

237,500,000
166,739,633

31.12.2025
VND

9,797,015,417
2,264,765,936

735,782,500
57,500,000

3,427,883,033 12,955,063,953

30



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

13 SHORT.TERM TRADE ACCOUNTS PAYABLE

31.3.2026
VND

58,399,136,166

4,334,953,690

9,761,960,968
12,799,969,291

201,244,071,934
8,462,110,146

FormB09a-DN

31.12.2025
VND

63,071,065,120

27,886,078,656

23,450,791,100
11,989,526,089

274,815,679,969
10,555,497,023

31.12.2025
VND

13,842,820,240
11,477,000,000
8,804,109,499

112,292,362,872

Third parties
VRG Kien Giang MDF Joint Stock

Company
VRG Quang Tri MDF Joint Stock

Company
VRG Dongwha MDF Joint Stock

Company
Vina Eco Board Company Limited
Others

Related parties (Note 34(b))

14 SHORT.TERM ADVANCES FROM CUSTOMERS

295,002,102,075 411,768,636,957

Third parties
Binh Dong Real Estate lnvestment
Company Limited
Kember Kreative lnterior
Conglom lnc.
Others

31.3.2026
VND

6,532,332,374
11,477,000,000
9,844,394,243

115,440,608,735

143,294,335,352 146,416,292,610

31
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN

16 PAYABLESTOEMPLOYEES

Payables to employees represent salary and bonus payabre to employees.

17 SHORT.TERM ACGRUED EXPENSES

18

57,027,497,059 37,195,390,943

BONUS AND WELFARE FUNDS

Movements of bonus and welfare fund during the period are as follows:

Based-investment-performance fees to
VinaCapital (Note 34(b))

Staff cost
lnterest expense
Transpoftation expense
Others

Beginning of period
Decrease

End of period

For the period ended
31.3.2026

VND

84,729,909,724
(6,576,979,420)

78,151,929,304 32,649,744,075 {
7

31.3.2026
VND

6,000,000,000
39,418,245,647
2,007,657,332

779,600,924
8,821,993,256

31.12.2025
VND

6,000,000,000
19,371,455,512
2,657,973,197
1,333,956,979
7,822,105,255

For the period ended
31.3.2025

VND

32,702,754,075
(54,010,000)

i(

4

33



'o
o'C
o)
o-
a)

-CP
o)c'tr
f
E
6
=o-
oo
O)c
=Lo
=C,)c'o
c
o
C

o
o
U)o
o_

=o_
q)
-c
L
o
p
0)
.C
($

-o
U

sq
(o

I

\oo\
LO
Fo
o
$L
a
o)
L
o
.g
(s
f
Cc
r!
c
o
c,)
C.C
(6
o
-o(!c

=,oE'O't;
E :!$
.= YO)v)PE blsO o-o
L I\(g.,
o o=c '-o
G .a!-O -C=J F=

(\t

ro
o,(o
(o
oq
N
-t^

o^

o
@q
@rt
$
d!+
co
to
@o{

(o\t
\
c,)
@(.{

(\
t.-

'-({)o-

o)(\l
trt
N(\
dto
lo
({)
c\l

o
v

a
oa
oo
ooo(o
L
N(U-(I,

FJ.ic "_ a7)
E^c Eqc-Cr O - q)
'-vE .= A

-tr@X trq
F b F A E b9
.0f pt bi E
*L F-:z 9 i ? c

#EE.3 gEs g

g 9g3Q P'R
= ooox e, oog> Jdoo:'r t =rOl OOrS o) ol

9 NON:, (r) (f)
N ^(\l-; (00cq-; $ $oc r-OOi- O OJ (9o)cqr F
CA NoOr : O O
E E.SS N N
o

fl o aa6a aa6*1 0)ooo) cDoo)
6 > $- O^ 

'r)_ 
or- o^ o^ or-

'i 
IOONN (\oN

X OO(O$ $O\f,X (\OOrN NONrJ oio-1.- njoF*
NOrr FOr
O- o- o{.: o^ o^':
NcD@r (9rr(9rr- (),tr)v
(\{ 

-C.l 
vv

rvv

fig ESSS 6'6
G= (Y)ONe (Y) (r)o2 oo'q<o of o,o oocD(o (o (o
tr (OOr$ (g (O

Joo>ni rt toFO@N r-(OO)0O0O F
d--@ ;.J l'-(\o(o Fo- o)

(gt] FOtr)(O @O@(\; FOtOtO -O-o= o)oN(o toor.o(\z do<oo odd'cooo$(o (00(o
_ 0.r^ o-,r)^ \ o^ o- o^

$o(oN rooro(I, (Y)ONO OOOo o^o-<o-n o-o^-
4 CDOI:r (Os$
- OC9F_ tOrO(t* a

zo
I

G
o)o
m

o
II

$
ce

1(

Ct

Ct

A

ol

z
o-

=oo
\(ooFa
z
d?
oz
=uo+Eoz
A

ol=votzooo
foeP



()
co

O Oc Oc cU-C; .-C O -C O C C .- ;*,=c(-:F EF .g ch: ts 6.9 o o'fi - ts - '= X oE E>,::_- o g o g 
= €; U 

= =
.,.9eoN$p _E.g 3€:!3 h €o

: :ir:*[.*a. ?e?E,=,= E?
=g SISEENSEHS 3a",Ez>F.a o3, E_g+96"s6os iE3*=Er: egt; EEJET,iEfr=E :EEfiI6;A ES8; ;fi:g€tT€t€ H:fii5:+= Eg5 g=E*r*rr*r Eg€rr*g* E€

SFIfEF;ilF; EEF[5iiI Eg
EESrEEC;Sg 

$;sEeeEE EsCL,, (D >
@ EC.

zo
I

G
o)o
E
E
olr

(o(0
NN
OO
NN(oo)
OO
co$NO

-co#$cooq)
(s0trg#(D

6R 2n) -!/ -I: 7i
e 3Us o!

(o (o
NN
OO
NN
f'- Ol
OO\\o@()N

.r:o*-.(oC.Yoo)
SoE*-oa-a aoo:
o6!
F a-.a: orc

i.E'=g K
JdHt PE;

N

o
I(g oP
Ld-
P Aodn luoE5 ;; EY e.9 

='= E -*3
: OE

)i

0ac-c
CCooEE
c.) (o

rN

to
Lo
$
N
C)
-i--

ro ct)NNr(o
.t N'(o (oo^ o.t(o ro.i' o(r@
o'(ott c)

!
o)2

-XE
(uJ
mEcooc
=o)E>
U)

a
-c
c
o
E

(o

.t
(o
o)_

@
O
=1:

co
@
O
co

\f,-
cr)
O

N
c9

oro
o
LF

o)(o
$
ro-
N
N
o-

ta -Y(J-
o 6!am E
F$>..='- L

;bE
c Fo
(u --Cau
6C)€

E O)U)F N>'
6 r(O
Fre

o)
@

(O a-\ |6ta
olJ
4
(v)

G
o

o:-
2 r\:

e)
cr)
(o
N
O
N
@(o

*o.:
=tfrl\ S

L.

.P.p
_:t Y .q)) ;iOd)(l)Fn-L--
5 F,:-q*=./
Ed*qb--)

<9 U)rf,
NCo

E

I

@

=o
ots
a
(s
U)c
$o
lz
E
(tr

-ct

E
L

EE
o
-c
@
+-o
a

zx
o-
EAo3oe
\1 =o t-r-

OE
L.=,U' 

3FoZs)6='1 
=o9z;,

Yc
A'6 e 3+ E 8ER z;:
9 A EF
o t Xxz o ikO o .t d
:)o
i Po

,N

rl
!I

)$o
o^
@

F*
c.to
(v)-

(\
o)



l6

:
H

lt

I

c.)

$

oi
Nr-
o,t
lo
ro

N
C\

oio
c)-

F*

(o
o,
o,t
o
cv)
e_

C9(\
@

o)(o
o
N
et
F.

o{
N
N

(\o
c.i\flo
e.t
00
ro
crt

(9
o)
F-
ct
c{
o)
d()o
o
co

(o oo
LOr(otr)
oco(o (of-- o)
NLO
OO
$-
-$

NOc9 0)$(o
$-tO)r
rr
t-o00 coN =i-

oo@@c)o_ry
ro coLo oooo
=t(oococo ro

-$

NO)
rN
@@
caw@o)O, c.)
N-trO
r-O

N

.i- @r() .d-
OO(o(oco rooo_ @^
tO F.-LONn=:
rN

(oN
@N00o)
oro(o 1()@c)
ooN(O CY)tf)- o.l
@N

N

\og)

tu F* dE.- E: b
E3 Tg F

sf soo=

ofl[to-lPGEISo)o6 o io'Eo)lE;ILGIoortJ.Jl
E 8i bel q)€ *l E
E al \P F,lc i; Ei
E ; SI<u6Pl.E p dl

€ E tE6
= e lFsE E.E 3 E IFil6 6E R l:qF F6 5 I*E8, E ; lPiic!l<G<Ul
L@lG5t>
oNlXaEl.=ruCloo (o-r r e I 'Sq 8= 3 ; | {
(I (\r> ^-. a I6dHfrlcJc/)rl

9-;I:91q [ ] E l*1

E € .EI *o = hl \) ql
Z '= -o i'l
IL()6'
= E c I filofiEon,lo : = z E lse
o :E= e l:EtF 60 d_ lFo.a gE o liq
F E(ts a lso4 33 .,, -u lEfr
O 

-1, @a c I u): s gfi n S i -O 
= 

l-q) o:.=-:ti,Ez-u=

= = fi€ $ (oX 5 E= Ex I
e g fi;3 EE eR = 

s +> E. 
=

1 0 .= PE Es 3
)
oe Pe



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

20 PROVISION FOR LONG.TERM LIABILITIES

31.3.2026
VND

4,308,539,590
13,657,643,419

FormB09a-DN

31.12.2025
VND

4,308,539,590
8,632,243,920

31.12.202s
VND

2,588,156,692

56,276,397,435

21

17,966,193,009 12,940,793,410

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities and when thddeierred income
taxes relate to the same taxation authority.

Severance allowances
Dismantling costs

Deferred tax assets are calculated based on:
Deferred fax assefs are recovered than

more 12 months
Deferred /ax assefs are recovered within 12

months

31.3.2026
VND

3,593,236,602

52,251,453,719

The movement in the deferred income tax assets, taking into consideration the offsetting
of balances within the same tax jurisdiction, were as foll6ws:

For the year ended:or the period ended
31.3.2026

VND

55,844,690,320 58,864,554,117

31.3.2025
VND

u

.Y

t\

d

(
Beginning of period
Consolidated income statement charge
(Note 32)

End of period

58,864,554,117 35,213,745,441

(3,019,863,797) (1,803,677,413)

55,944,690,320 33,410,069,02g

The Company uses tax rate of 20% for determining deferred tax assets. Deferred tax
assets mainly arise from deductible temporary differences relating to accrued expenses,
provisions. and profits from revenue with inVoices issued but ilot yet qualifieb to Ue
recognized.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profits will be available againslwhich the temporary cJifferences can be utilised.
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(a)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

OWNERS'CAPITAL

Number of ordinary shares

Number of shares registered

Number of shares issued

Number of existing shares in circulation

Details of owners' shareholding

31.3.2026
Ordinary

shares

75,463,194
29,571,819
27,242,397
18,510,536

31.3.2026

150,787,946

150,787,946

150,787,946

FormB09a-DN

31.12.2025

150,797,946

150,787,946

150,797,946

31.12.2025

(b)

NC Viet Nam lnvestment Co.,Ltd.
Sumitomo Forestry (Singapore) Ltd.
Whitlam Holding Pte. Ltd.
Others

(c) Movements of share capital

150,787,946 100

1 ,507,879,460,000

Ordinary
shares %

75,463,'t94 50.05
29,571,819 '19.6'1

27,242,397 '18.07

18,510,536 12.27

150,787,946 100

'fotal

VND

'l ,507,879,460,000

%

50.05
19.61
18.07
12.27

Number of
shares

VND

::v:
::::::
,*,rriI

vND 10,000

preferred shares.

Treasury
Ordinary shares shares

VND VND

1 ,507,879,460,000As at 1 January 2025

As at 3''l December 2025

As at 31 March 2026

Par value per share:

The company has no

\
\

{(

/
1\

1 ,507,879,460,000

1,507,879,460,000 - 1,507,879,460,000

3B
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AN CUONG WOOD-WORKING JOINT STOCK GOMPANY

24 DIVIDENDS

FormB09a-DN

Beginning balance
Increase
Payment irr cash

Ending balance 106,657,000 122,226,000

25 OFF BALANCE SHEET ITEMS

Foreign currencies

As at 31 March 2026, included in cash were balances held in foreign currencies of
US$56,461.28 and EUR76,814.95 (as at 31 December 2O2b: USif a,OOO.Zl aia
EUR245.13).

26 NET REVENUE OF SALES OF GOODS AND RENDERING OF SERVICES

For the three-month period ended

For the period
ended 31.3.2025

VND

122,226,000

(15,569,000)

31.3.2026
VND

For the year
ended 31.12.2025

VND

695,941,900
301,575,892,000

(302,139,607,900)

31.3.2025
VND

Revenue from sales of goods and
rendering of services

Revenue from sales of goods
Revenue from sales of investment property

Sales deduction
Trade discounts
Sales returns

Net revenue from sales of goods and
rendering of services

Net revenue from sales of goods
Net revenue from rendering of services

ln which:
Net revenue from third parties

Net revenue from related parties
(Note sa@)

1,078,175,975,790 7 48,624,652,091
5,396,771,047 9,506,656,495

1,083,572,646,937 759,131,309,596

(280,796,395) (7,830,000;

(280,796,395) (7,830,000)

1,077,895,079,395
5,396,771,047

749,616,922,091
9,506,656,495

1,083,291,950,442 758,123,479,596

1 ,057,849,730,135

25,442,120,307

694,991,851,272

63,139,457,314

40



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

27 COST OF GOODS SOLD AND SERVICES RENDERED

FormB09a-DN

For the three-month period ended

Cost of goods sold
Cost of services rendered
(Reversal of provision )/provision for

decline in value of inventories
Provision for dismantling cost

FINANCIAL INCOME

lnterest income from bank deposits
lnterest income from lendings (Nofe 3a@)
Foreign exchange gains
Share of profit from associate (Nofe 3a@))
Others

FINANCIAL EXPENSES

lnterest expense
Foreign exchange losses
Others

789,337,103,242 577,701,399,439

For the three-month period ended

31.3.2026
VND

783,710,392,495
1,522,719,926

(921,409,769)
5,025,399,599

31.3.2025
VND

568,878,690,951
4,591,342,574

4,231,355,013

28

31.3.2026
VND

29,432,201,959
5,832,976,712
3,894,919,560
9,000,000,000
2,949,000,000

31.3.2025
VND

27,661,625,383

3,915,791,506
18,214,199,154

65,805,947

29

51,107,999,231 49,857,410,990

For the three-month period ended
31.3.2026

VND

11,659,836,717
759,963,359

31.3.2025
VND

4,051,592,055
2,690,595,736

4,611,600

,,
,

;(
\t
\

12,419,900,076 6,746,799,391
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

30 SELLING EXPENSES

FormB09a-DN

For the three-month period ended

Staff costs
Transportation
Marketing and advertising
Tools and supplies
Rental
Depreciation and amortisation
Repair and maintenances
Others

31 GENERAL AND ADMINISTRATION EXPENSES

Staff costs
Professional service fees
Tools and supplies
Depreciation and amortisation
Provision/(reversal of provision ) for
doubtful debts
Others

126,666,607,745 94,559,791,290

For the three-month period ended

31.3.2026
VND

54,117,067,659
17,213,836,999
19,667,009,999
2,226,040,696

13,033,094,596
2,734,051,410
3,974,914,507

13,700,592,900

31.3.2025
VND

42,974,699,296
13,938,699,383
14,692,478,055
1,213,763,932
7,214,331,390
1 ,749,777,925
3,51 1,319,133
9,264,733,276

31.3.2026
VND

25,104,512,526
1,996,542,031

194,166,115
1 ,168,1 19,406

(66,372,037)
22,403,498,589

31.3"2025
VND

15,106,339,751
1,269,025,000

139,336,023
351,913,873

(4,161,733,076)
10,629,199,748

50,800,455,630 23,334,071,319

,
1(

l(
)(
A

,H
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN

32 CORPORATE INCOME TAX (',ClT")

The statutory corporate income tax ("ClT") rate applicable to the Company currenly are
currently 20% o'f taxable profits.

The tax returns filed by the Company are subject to examination by the tax authorities. As
the application of tax laws and regulations is susceptible to varying interpretations, the
amounts reported in the interim separate financial statements could change at a later date
upon final determination by the tax authorities.

The CIT on the Company's accounting profit before tax differs from the theoretical amount
that would arise using the applicable tax rate as follows:

For the three-month period ended
31.3.2026 31.3.2026

Net accounting profit before tax

Tax calculated at a rate of 20%

Effect of:
Expenses not deductible for tax

purposes
lncome not subject to tax
Under-provision in previous years
Effect of temporary differences on

deferred tax

ctT

Charged to the separate income statement:
CIT - currerrt
CIT - deferred

31,449,474,914 21,091,659,994

VND

157,247,374,570

4,049,219,224
(1,800,000,000)

46,631,539

30,725,460,977
3,019,963,797

VND

105,458,299,920

2,330,299,141
(3,642,839,630)

(10,507,563)

(1,200,000,000)

16,764,923,519
1,803,677,413

33,745,324,674 18,569,600,932

33,745,324,674 18,569,600,932

=I
N

F

rJr

)_..1
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN

33 COSTS OF OPERATION BY FACTOR

Costs of operation by factor represent all costs incurred during the period from the Group's
operating activities excluding cost of merchandises for trading activities. The details ire
as follows:

For the three.month period ended

Raw materials
Staff costs
Outside services
Tools and supplies
Depreciation and amortisation
Transportation
( Reversal of provision )/provision for

impairment of inventories
Reversal of provision for doubtful debts
Others

RELATED PARTY DISCLOSURES

During the period and as at 31 March 2020,
transactions mainly with below related parties:

Related parties
Malloca Vietnam Company Limited
An Cuong Wood-Working Manufacturing

Company Limited
An Cuong Dong Nai Wood-Working

Manufacturing Joint Stock Company
AConcept Vietnam Company Limited
Thang Loi Homes Joint Stock Company
NC Vietnam lnvestment Company Limited
Sumitomo Forestry (Singapore) Ltd.
Whitlam Holding Pte. Ltd.
Trung Hieu Plywood Company Limited

Thao Nghia Thanh One-member Company
Limited.

Blue Planet Trading Company Limited

VinaCapital Fund Management Joint Stock
Company

Sumitomo Forestry Vietnam Company Limited

Thang Loi Group Real Estate Joint Stock
Company

Thang Loi Land Joint Stock Company

Mr Le Duc Nghia
Ms Vo Thi Ngoc Anh

1,033,091,299,303 857,463,010,429

the Company had balances and/or

Relationship
Subsidiary
Subsidiary

Subsidiary

lndirect subsidiary
Associate
Controlling shareholder
Major shareholder
Major shareholder
Controlled by Chairman of Board of

Directors' family member
Controlled by Head of Board of

Supervision's family member
Controlled by Deputy General Director's

family member
Managed by Vice Chairman of Board of
Directors
Member of Company's Board of
Directors is Deputy Executive Director
Member of Company's Board of
Directors is Chairman
Controlled by Board of Directors'
independent member
Chairman
General Director

31.3.2026
VND

709,065,039,979
156,851 ,519,410

56,184,178,526
17,152,939,148
21,659,219,174
18,103,999,591

(921,409,769)
(66,372,037)

55,062,284,390

31.3.2025
VND

634,621,474,705
120,117,795,804

41,152,368,032
10,643,251,921
11,793,169,129
14,433,221,656

4,231,355,013
(4,161,733,076)
24,642,107,244

34
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AN GUONG WOOD.WORKING JOINT STOCK COMPANY

34 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions

i) Sa/es of goods and rendering of seruices
An Cuong Wood-Working Manufacturing

Company Limited
Trung Hieu Plywood Company Limited
Malloca Vietnam Company Limited
AConcept Vietnam Company Limited
Thang Loi Homes Joint Stock Company
An Cuong Dong Nai Wood-Working

Manufacturing Joint Stock Company

ii) Purchases of goods and seruices
An Cuong Wood-Working Manufacturing

Company Limited
Malloca Vietnam Company Limited
Thao Nghia Thanh One-Member Company

Limited
Sumitomo Forestry (Singapore) Ltd.
Sumitomo Forestry Vietnam Company

Limited
AConcept Vietnam Company Limited
Blue Planet Trading Company Limited

iii) Purchases of fxed assefs and investment
properties
An Cuong Wood-Working
Manufacturing Company Limited

AConcept Vietnam Company Limited

Compensation of key management
Gross salaries and other benefits

Profits distributed from (Note 28)
Malloca Vietnam Company Limited
An Cuong Wood-Working Manufacturing

Company Limited

FormB09a-DN

For the three-month period ended

10,389, 195,74;
3,822,325,099

122,826,000
11,085,467,664

22,305,900

31.3.2026
VND

31.3.2025
VND

53,163,264,233
7,599,638,969
2,069,489,213

307,065,000

25,442,120,307 63,139,457,314

702,807,5g;

1 ,611,190,775

1,392,036,964
158,310,99

1,959,332,900

346,660,300,562
716,946,746

39,846,095
597,941,294

59,020,203

iv)

v)

5,822,679,012 349,063,954,900

1 1,075,000,000
254,545,455

11,329,545,455

6,684,157,000 4,929,445,556

9,000,000,000 6,000,000,000

12,214,198,154

45
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(a)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

RELATED PARTY DISCLOSURES (continued)

Related party transactions ((continued)

vi) Financial transactions with Thang Loi
Homes Joint Sfock Company

Lending
Lending interest

vii) Transfer of shares in a subsidiary to:
Mr Le Duc Nghia

Year end balances with related parties

Short-term trade receivables from
customers (Note 5)

Trung Hieu Plywood Company Limited
Thang Loi Group Real Estate Joint Stock
Company
Thang Loi Homes Joint Stock Company
Ms Vo Thi Ngoc Anh
AConcept Vietnam Company Limited
Malloca Vietnam Company Limited

Other long-term receivables (Note T(b))

VinaCapital Fund Management Joint Stock
Company

FormB09a-DN

For the three-month period ended
31.3.2026 31.3.2025

VND VND

200,000,000,000
5,832,876,712

82,009,000,000

(b)

31.3.2026
VND

8,668,413,393

475,000,000
247,699,100
192,969,497

31.12.2025
VND

8,164,319,594

13,340,550,000
2,219,407,922

495,000,000
1 12,590,500

Long-term trade receivables from customers

Malloca Vietnam Company Limited 1,096,366,421

Short-term prepayments to suppliers (Note 6)

Thao Nghia Thanh One-Member Company
Limited

Blue Planet Trading Company Limited 3,291,091,94g

9,583,990,990 24,330,967,016

718,274,203
152,010,000

3,291,091,949 870,294,203

46
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(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

RELATED PARTY DISCLOSURES (continued)

Year end balances with related parties (continued)

M5u si5 B o9a - DN

31.3.2026
VND

6,670,712,464

1,067,737,199
723,660,494

31.12.2025
VND

6,716,972,594

1,920,392,442

1,064,180,770
587,476,027

154,524,400
111,960,900

8,462,110,146 10,555,497,023

6,000,000,000 6,000,000,000

24 April2026.

Short-term trade accounts payable (Note 13)
Malloca Vietnam Company Limited
Thao Nghia Thanh One-Member Company

Limited
Sumitomo Forestry Vietnam Company

Limited
AConcept Vietnam Company Limited
Thang Loi Group Real Estate Joint Stock

Company
Thang Loi Land Joint Stock Company

Short-term accrued expenses (Note 17)
VinaCapital Fund Management Joint Stock

Company

The separate financial statements were approved by the

Nguyen Thi Hong Lan
Preparer

Thieu Thi Ngoc Diem
Chief Accountant
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