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Certificate No. 3700748131 dated 20 September 2006
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Ms. Nguyen Thi Thuy Trang Member
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of l\,4anagement of An Cuong Wood-Working Joint Stock Company (,,the Company,,)
is responslble for preparing and presenting the consolidated financial statemenis of the Company
and its subsidiaries (together, "the Group") which give a true and fair vjew of the consotidated
financial position of the as at 30 June 2026, and the results of its consolidated operations and
consolidated cash flows for Quarter ll 2026 then ended. ln preparing these consolidated financial
statements, the Board of Management is required to:

o select suitable accounting policies and then apply them consistenfly;. make judgements and estimates that are reasonable and prudent; and. prepare the consolidated financial statements on a going concern basrs unless it is
inappropriate to presume that the Group will continue in businiss.

The Board of Management is responsible for ensurrng that proper accounting records are kept
whlch disclose, with reasonable accuracy at any time, the consolidated finaniial position of the
Group and which enable the consolidated financial statements to be prepared which comply with
the basis of accounting set out in Note 2 to the consolidated financral statements. The Board of
Management is also responsible for safeguarding the assets of the Group and hence for taking
reasonable steps for the prevention and detection of fraud or errors.

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

we hereby, approve lhe accompanying consolidated financial statements as set out on pages 3
to 58, which give a lrue and fair view of the consolidated ftnancial position of the Group as at 30
June 2026 and of its financial performance and its consolidated cash flows for euarte i I ZozA in
accordance with vietnamese Accounting standards, the Vietnamese corporate Accounting
System and applicable regulations on preparation and presentation of consolidated financial
statements.

Le Thanh Phong
Depuly General Director
(Authorised under Authorization Letter No.
dated 13 July 2026)

Ho Chi Minh City, SR Vietnam
29 July 2026

/
Board of Manag emenl'44_,,

78-2026/GUQ-GAC
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code

Form B 01a - DN/HN

As at

100

110
111
112

120
123
124

130
131

JZ
135
136
137

140
141
142

160
161
)oz
163
165

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cas h
Cash equivalents

Short-term investments
lnvestments held to matur ty
Provision for short-term investments
held to maturity

Short-term receivables
Short{erm trade accounts receivable
Shortlerm prepayments to suppliers
Other short{erm receiva bles
Provlsion for doubtful debts - short term
Shortage of assets awaiting resolution

lnventories
lnventories
Provision for decline in value of inventories

Other cu rrent assets
Short{erm expenses to be allocated
Va ue added tax to be reclaimed
Tax and other receivables from ihe State
Other current assets

Note

4(a)

4(al

5
6

7 (a)
8

I

30.6.2026
VND

5,661,507,286,616

241 ,133,823,696
90,841 ,015,477

1 50 ,292 ,808 .21 I

2,697 ,053,604,7 43
2,892,253,604,7 43

( 1 95,200,000,000)

908,925,956,501
730,29'1 ,518,950
251,072,717,395

1 0,325,1 29,868
(97,559,054,441 )

2,795,444,729

1 ,735,800,490,566
1 ,784,928,441 .938

(45J27 ,951 ,372)

78,593,411,110
21 ,324,342,607
50,687,599,712

581,468,791

31.12.202s
VND

5,1 50,091 ,246,409

87,706,924,742
87 ,7 06 ,924 ,7 42

2,2'11 ,785,344,818
2,406,985,344,81 8

(1 95,200,000,000)

900,384,419,657
701,699,317,747
292,072,055,261

2,917,554,246
(97 ,93O,7 58,127)

1 ,626,210,530

1,543,778,653,057
1,592,019,882,925

(48,241 ,229,868)

406,435,904,135
14,470,665,955
90,415,979,410

1 ,1 1 8,409,455
300,426,849,315

10(a)
17 (a\
17(a)

The notes on pages 9 to 58 are an integral part of these consolidated financial statements.



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

FormB0la-DN/HN

As at

Note
30.6,2026

VND

2,688,847,226,304 1,821,905,533,378

170,862,356,700 164,037,509,131
1 ,1 00,000,000 1 ,s28,474,8567(b) 169,762,356,700 162,509,034,275

Code ASSETS(continued)

2OO LONG.TERM ASSETS

210 Long-termreceivables
211 Long-term trade accounts receivable
215 Other long{erm receivables

Fixed assets
Tangible fixed assets

Historical cost
Accumulated depreciation

Finance lease fixed assets
Historical cost
Accumulated depreciaiion

342,7 57,304,230
11(a) 270,309,862,920

1 ,089,830,0'1 7,376
(819,520,154,456)

1 1(b) 46,141 ,97 0,312
47,612,170,658
(1,470,200,346)

26,305,470,998
63,083,762,370

(36,778,291 ,372)

13,086,707,289
13,339,542,536

(252,835,247)

875,991,526,39s
875,991,526,395

465,023,075,692
345,823,075,692
1 19,200,000,000

821,126,255,998
764,562,285,763

56,563,970,235

11(c)

31.12.2025
VND

320,906,569,613
287,510,114,278

1 ,071 ,258,168,969
(783,748,054,691)

5,171 ,001 ,632
5,218,027,535

(47,02s,903)

28,225,453,703
62,358,947,370

(34, 1 33,493,667)

1 3,170,985,705
13,339,542,536

(168,556,831 )

32,853,852,767
32,853,852,767

465,714,776,087
346,514,776,087
1 19,200,000,000

825,221,840,075
768,871,502,700

56,350,337,375

220
221
222
223

11E

226

227 lntangible fixed assets
228 Historical cost
229 Accumulated amortisation

lnvestment properties
Historical cost
Accumulated depreciation

Long-term assets in progress
Construction in progress

Long-term investments
Investments in associates
lnvestments in other entilies

12240
241

250
252

260
zol
263

13

4(b)
4(b)

270 Other long-term assets
271 Long{erm expenses to be allocated 10(b)272 Deferred income tax assets 23

TOTAL ASSETS 8,350,354,51 2,920 6,97 1,956,77 9,7 87

The notes on pages g to 58 are an integral part of these consolidated financial statements.
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

FormBOla-DN/HN

As at

Code RESOURCES

3OO LIABILITIES

310 Short-termliabilities
311 Shorlterm trade accounts payable
312 Short{erm advances from customers
313 Dividends and profit distribu|on payable
314 Short-term tax and other payables

to the State
315 Paya ble to e.nproyees
316 Short{erm accrued expenses
319 Short-term deferred revenue
324 Other short-term payabies
321 Short{erm borrowlngs and f nance

lease liabilitles
323 Bonus and welfare funds

330 Long-termliabilities
331 Long-term trade accounts payables
337 Long-term deferred revenue
339 Long{erm borrowings and finance

lease liabilities
343 Provision for longlerm liabilities

4OO OWNERS'EQUITY

41O Capital and reserves
411 Owners' capital
41 1a - Ordinary shares with voting rights
412 Capital surplus
418 lnvestment and development funds
420 Und istributed earnings
420a - Undistributed post-tax profits af

previous years
42Ab - Post-tax profits of current period/year
429 Non controlling interests

440 TOTAL RESOURCES

30.6.2026
Note VND

3,499,425,290,066

2,829,370,631 ,296
14 916,595,413,749
15 169,996,563,486
16 106,657,000

17(b\ 42,149,447,539
1B 23,021 ,730,638
1 9 63,196,406,7 41

1,408,770,975
12,131,216,692

1 ,499,470,901 ,354
101,293,523,122

670,054,6s8,770

4,291 ,513,924

649,707,545,050
10,055,599,796

4,850,929,222,854

4,850,929,222,854
24,2s'1,507,879,460,000

1 ,547,879,460,000
25 1 ,418,741 ,358,556
25 20,998,599,300
25 1 ,601,783,463,502

1 ,354,092,602,235
247,69A,861,267

25 301,s26,341,496

21

20

21

22

Thieu Thi Ngoc Diem
Chief Accountant

Le Thanh Phong -{v/,,
Deputy General Directoi
29 July 2026

t.-\^\*_
Tran Anh Tuan
Preparer

The notes on pages I to 58 are an integral part of these consolidated llnancial statements.
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31.12.2025
VND

2,562,959,241 ,021

2,355,97 5,469,2 03
686,17 6,823,212
1 47 ,898 ,485 ,1 7 4

122,226,000

85 ,286 ,A7 4 ,834
98,238,555,537
37 ,921 ,241 ,593

1,752,316,797
2,265,050,452

1 ,209,034,306,91 1

87,279,788,693

206,983,771,818
1 33 ,21 2 ,893 ,406

4 ,824 ,1 26 ,484

56,005,908,5'18
12,940,783,410

4,409,037,538,766

4,409,037,538,766
1 ,507,879,460,000
1 ,507,879,460,000
1 ,418,741 ,358,556

20,998,599,300
1 ,387 ,559,214,388

883,570,190,010

543,989,024,378
73,858,906,522

6,971 ,996,779,787
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(lndirect method)

FormB03a-DN/HN

__ For the six-month period ended

0'l

02

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Accounting profit before lax
Adjustrnents for:

Depreciation, arnortisation and allocation of
prepaid land lease payments

Provisions
Unrealised foreign exchange (gains)/losses
Profits from investing and flnanclng activities
Borrowing costs

Operating profit before changes in working capital
Decrease in receivables
lncrease in inventories
lncrease/(decrease ) in payables
increase in expenses to be al ocated
Borrowinq costs pa d
Corporate income tax paid
Other payments on operat ng activities

Net cash inflows/(outflows) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and other long{erm assets
Proceeds from disposals of flxed assets and
long{erm assets

Loans granted, purchases of debt instruments of
other entitles

Collection of loans, proceeds from sales of
debt instruments of other entitles

Proceeds from divestment in other entities
D vidends and interest rece ved

Net cash (outflows)/inflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares and capital contribution
Procceds from borrowings
Repayments of borrowings
Einance .easp princ,pal repdyn-prts
Dividends paid, profits disiributed to owners

Net cash inflows/(outflows) from financing activities

Net increase/(decrease) in cash and cash
eq u ivalents

Cash and cash equivalents at beginning of period 3
Effect of foreign exchanqe diffcrences

Cash and cash equivalents at end of period 3

1 53,350,281 ,368 (124,812,371 ,8301

155,329,618,175
10,728,826

30 ,527 ,97 5,17 1

30.6.2026
VND

310,349,339,361

53,992,595,532
3,629,834,204
(956,356,651)

(75,875,484,106)
29,012,677,684

320,152,606,024
323 ,677 ,404 ,931

(192,908,559,01 3)
61,629,919,127

(1 1,785,754,998)

\28,246,623,634)
(98,160,255,988)
(16,956,443,796)
357,402,292,653

(889,'r 79,739,192)

19,867,928,300

(1 ,4s5,000,000,000 )

988,710,000,000
'1 50,348,000,000
60,066,297,828

(1,125,187,513,064)

83,350,000,000
2,659,587,616,762

( 1 ,818,538,887,936)
(3 ,241 ,658 ,047 )

(15,569,000)
921,'135,50.1,779

03
04
05
06
08
09
'10

11

12
14
'15

17
20

21

22

23

24

26
27
30

31

33
34
35
36
40

50

60
61

70

Thieu Thi Ngoc Diem
Chief Accountant

I/,(:
Phong

Deputy General
29 July 2026

--tl(
Directdr

A^\^\^-
Tran Anh Tuan
Prepa re r

The notes on pages I to 58 are an integral part of these consolidated financial statements.
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30.6.2025
VND

287,902,248,079

51 ,221 ,7 18 ,456
\801,775,927)
1,177,BB1,291

('r06,01 1 ,802,162)
15,503,965,326

248,992,235,063
6'1,341,765,889

(211 ,359,908,422)
(1 19 ,206 ,094 ,37 2)

(2,434,430,192)
(15,s09,422,193)
(55,212,030,526)
(8,623,598,880)

(102,01 1,483,633)

(44 ,686 ,227 ,661 )

112,626,262

(571 ,500,000,000)

579,650,000,000
96,762,888,000
28,613,292,O91
88,952,578,692

'1 ,326,335,s53,948
(1 ,331,968,152,737)

(106,'120,868,100)
(1 I 1,753,466,889)

Code



AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR QUARTER II 2026

1 GENERAL INFORMATION OF THE GROUP

An cuong wood-working Joint stock compary ('the company") is a joint stock companyestablished in SR Vietnam pursuant to tne inltibt Business riu'gir#tion C"iiii."tu r.r".4602002303 dated 20 September 2006 which was issued by the-Departmeni oi eiannrngand lnvestment of Binh 
^Duong 

Province and the tatesi'aoii Enieip'iise n"eoistrationCertificate No. 3700748131 datad B Septembet 2O2S.

Shareholders of the company incrude NC vietnam rnvestment company Limrted,
whitlam Holding Pte. Ltd., sumitomo Forestry (Singapore) Ltd. and other sharehorders.
Details are presented in Note 24.

The company's shares are risted in Ho chi Minh city stock Exchange (,,HoSE,,) with the
ticker symbot ACG.

The principal activity of the Company is to manufacture and trade wooden household,
industrial wooden items, artificiar boards, interior decoration, kitchen equipment, ano
other wooden related products; provide installation servrces.

The normar business cycre of the company and its subsidiaries (together,,the Group,,) is
within 12 months.

The normal business cycle of the Company is within 12 months.

As at 30 June 2026 and 31 December 2025, the company had two direct subsidiaries,
one associate and one indirect subsjdiary. Detarls are as follows:

30.6.2026 3'1.12.2025
Name

Direct subsidiaries
Malloca Vietnam

Company Limited
An Cuong Dong Nai

Wood-Working Joint
Stock Company

lndirect subsidiary
AConcept Vietnam

Company Limited (-)
Associate
Thang Loi Homes Joint

Stock Company

Location Principalactivity

Ho Chi Trade l\4alloca brand
Ny'inh City kitchen appliances
Dong Nai l\4anufacture and trade
Province woodenproducts

Ho Chi Wholesale and retail of
l\,4inh City interior and interior decor

Tay Ninh Trade real estate
Province and residentidl p.ojects

Owner Voting
ship right
(%) (%)

100 100

25.5

Owner Voting
ship right
f/") $t
100 100

25.5 25.5

100100'100100

(.) The indirect subsidiary is a subsidiary of Maloca Vietnam company Limited.

I



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1 GENERAL INFORMATTON OF THE GROUP (continued)

As at 30 June 2026, the Group had 2,150 employees (as at 31 December zo25: 2,572
employees).

Due to the firsttime adoption of the new Accounting system (Note 2.2), the Board of
Management has restated the comparative figures to conform with the current period's
presentation.

2.1 Basis of preparation of consolidated financial statements

The consolidated financial statements have been prepared in accordance with
vietnamese Accounting standards, the Vietnamese coipoiate Accounting system and
applicable regulations on preparation and presentation of consolidited- financial
statements in Vietnam. The consolidated financial statements have been prepared under
the historical cost convention except for investments in associates and joint ventures, and
business combination as presented in Note 2.5.

The accompanying consolidated financial statements are not intended to present the
consolidated financial position and results of consolidated operations and consolidated
cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam's. The accounting principles ind practices
utilised in Vietnam may differ from those generally accepted in Jountries and jurisdictions
other tha n Vietnam.

2.2 Significant changes in the Group,s accounting policies applied

First-time adoption of the new Accounting system

On 27 October 2025, the Ministry of Finance issued Circular 99:2O2S/TT-BTC (,,Circular
99") providing guidance on the corporate accounting system, repracing circurar
200120141rr-Br c, eff_ective from 1 January 2026 and tor tiicat years'beginiing on or
after 1 January 2026. Therefore, the Group will apply Circular 99 foithe fiscaiyea1. .tarting
from 1 January 2026.

2.3 Reporting period

The Group's annual reporting period is from 1 January to 31 December. The consoridated
financjal statements for euarter ll 2026 are prepared for the three-month perioJ from .l

April to 30 J une.

2.4 Currency

The consolidated financial statements are measured and presented in Vietnamese Dong
("VND'), which is the Company,s accounting cuTrency.

10



AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.5 Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevaijing atthe transaction dates. The actuar exchange rate at the transaction o"rt" ii-tir6 *"rrg" otth,e buying and sefling, transfer exchang j rates quoted uv flru co,merciri iu'nrilr; *iLwhich the Group regurarry.transacts. Foreign exchange differences ,riirg fro; th"r"transactions are recognised in the consolida-ted income statement.

Monetary assets and liabilities denominated rn foreign currencies at the consoljdated
financial position statement date are respectively tranJlated at the average oiirr" orying
and selling transfer exchange rates at the coniolidated statement or ii-nl*iar-po.ition
date of the commercial,bank with which the Group regularly transacts. Foreign cuirencies
deposited in banks at the consolidated financial position siatement date are"tr;iated atthe average of the buying and selling transfer exchange rate of tre commerciat oant<where the Group opens its foreign currency accounts. Foreign exchang" Ji*"run"".
arising from these translations are recognised in the consolidated income ltatement.

2.6 Basis of consolidation

Subsidrarles

subsidiaries are afl entities over which. the Group has the power to govern the financiarand operating policies. in order to gain luture benefits frbm tn"ir i.iiuiiiu., 
-generally

accompanying a sharehording of moie than one harf of the voting ,"ign[. ih; e"x]stenceand effect of potentiar voting rights that are currenfly exercisa"bre"oi conu"i[,nt" ur.considered when assessing whether the Group controli anothei 
"niity 

sro.ljiri.. urufully consolidated from the date on which control is lransferred t" fl,," CioroJn"i are oe-consolidated from the date that control ceases.

lnter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting poricies of subsidiaries have been changed where necessary to ensureconsistency with the policies adopted by the Group.

The separate financial statements of the subsidiaries are prepared for the same ftnancialyear of the Group for the consorjdation purpose, rf there are differences jn end dates, thegap must not exceed 3 months. Adjustments are made to refrect impacts oi iign-iri"rnttransactions and events occurring between the end dates of the subsidiariesi iinanciatyear and that of the Group's. The rength of the reporting period and differences inreporting date must be consjstent between periods.

Non-controlling transactions and interests

The Group applies a policy for transactions with non-controlllng shareholders astransactions with external parties to the Group.

Non-controlring interests ("NCr") are measured at their proportionate share of acquiree,s
identifiable net assets at date of acquisition.

11
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2 SUMMARY OF StcNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.5 Basis of consolidation (continued)

Non-controlling transactions and interests

A divestment of the Group's jnterest in a subsidiary that does not result in a loss of control
is accounted for as a transaction with owners. The difference between the change in the
Group's share of net assets of the subsidiary and any consideration paid or receiied from
divestment of the Group's interest in the subsidiary is recorded directiy in the undistributed
earnings u nder equity.

ln a djvestment of the Group's interest jn a subsidiary that results in a loss of control, the
difference between the Group's share rn the net aisets of the subsjdiary and the net
proceeds from divestment is recognised in the consolidated income stltement. The
retained interest in the entity will be accounted for as either an investment in another entity
or an investment to be accounted for as equity since the divestment date.

Assocrate

Associate is entity over which the Group has significant influence but not control,
generally accompanying a shareholding of between 2ook and 50% of the voting rights.
lnvestments in associate are accounted for using the equity method of accounting and
are initially recognised at cost. The Group's investment in associate includes goodwill
identified on acquisition, net of any accumulated impairment loss.

The Group's share of the post-acquisttion profits or losses of its associate is recognised
in the consolidated income statement. The cumulatjve post-acqusition ,ov"i.,-ent. ure
adjusted against the carrying amount of the investment. when tne croupt srrare otlosses in an associate equaior exceeds its rnterest in associate, tfre-Ciolp joes not
recognise further losses, unless it has rncurred obligations or made puyrelt. o, u"t,rti
of associate.

Accounting policies of associate have been changed where necessary to ensureconsistency with the policies adopted by the Group.

ULrrealised gains and losses on transactrons between the Group and its associate are
eliminated to the extent of the Group,s interest jn assocrate.

2.6 Cash and cash equivalents

cash and cash equivalents comprise cash on hand, cash in banks and other short{erm
deposits with an original maturity of three months or less. Restricted and unrestricted
cash and cash equivalents are separately classified and presented ,nJ"i aif"iunt rin"
items in the consolidated financial statements.
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2 SUMMARY OF StcNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.7 Receivables

Receivables are inltially recognised at cost. Receivables represent trade receivables fromcustomers arising from sales of goods and renderung of services 
"r. 

;a;:t;;;; ;;;eivabresfrom others not arising-from sires of gooas anolenoering of servicei 
- 
Frovision tordoubtful debts is made Ior recervables ihat are overdue orir.r.t uiu notlet d"ue but torwhich there-is objective evidence indicating that the debtor is untit<ety oi'Jnau]J to setttepart or all of the outstanding balance.

For receivabres that are past due, the overdue period is determined based on the originarcontractual repaymenl terms. without taking into account any subsequent debr exiensionsagreed between the parties. The provisio-n for doubtful o6uts is ,uo"'ui tnu'iorro*ing
. 30% for receivables overdue from 6 months to less than 1 year;. 50% for receivables overdue from 1 year to less than 2 years.,. 7lok for receivables overdue from 2 years to less than 3 years;. '100% for receivables overdue for 3 years or more.

For receivabres not yet past due, but for which there is evidence that part or aI of thereceivable may not be recoverable, the Group estimates tne irrecoveiatle-#ount anorecognises a corresponding provrsion for doubtful debts.

The difference between the provision of this period and the provision of the previousperiod is recognised as an increase or decrease of general and administration 
"*p"n""ain the perlod. Bad debts are written off when rdentifjed as uncolleclible.

Receivables are classified lnto short{erm and lonq{erm receivables on the consolldatedfinanciar positron statement based on the remainirig period as at the e;d of th; ieportingperiod.

2.8 lnventories

lnventories are stated at the lower of cost and net realisable value. Cost rs determined bythe weighted average method and incrudes aI costsof purchu"" ;o;i;;i;;;u-uision unoother costs incurred in bringing the inventories to their present ro"ation anJ conjition. tnthe case of manufactured products, cost incrudes ,rr o'irecie*peno-itrru- unj"pilir.tionoverheads based on normal revers of operating activity. Nei reatisabre vaiue is tneestimated seIing price in the normar course of 
"businesi, ress -,e 

"ifimaieJlo.t. orcompletion and selling expenses.

The Group applies the perpetual system for inventories.

The lower of net realisable value and cost is recognised as provision for decline in valueof inventories. provision is made, where neceJsary, for obsorete, ito*-mouins ,nodefective inventory items. The difference between thl provision 
"iini, plrioa'r"o tn"provision.of the previous..period are recognised as an increase or decrease of cost ofgoods sold in the accounting period.
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2 SUMMARY OF StGNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.8 lnvestments

(a) lnvestments held to maturity

lnvestments held to maturity are investments which the Group has positive intention andability to hold until maturity,

lnvestments held to maturity include term deposits and lendings. Those investments areinitially accounted for at cost of acquisition plus other expenditires direcly alirlurtuut" to
ll:, liy^"^.!T:ll]if any) Subsequen,y, financial income arising trom suin-inveitments,
rncruorng rnterest income from term deposits, loans, is recogniied as an increase in thecarrying amount of the respective investments. Meanwhilel the Board of Hrtanaqement
reviews all outstanding investments to determine the amouni of provisiotto ;;cognise atthe period end.

Provision for djminution in value of investments held to maturjty is made when there isevidence that the investment is uncollectible in whole or in part. chang;s jn ihJ prouision
balance during the accounting period are recorded as an increase or d6crease in'ilnanciatexpenses A reversal, if any, is made only to the extent the investmeni ir-r".ioruo to it,original cost.

lnvestments held to maturity are classified into shorlterm and long{erm investments heldto maturity on the consolidated financial position statement oasea"onlne ierJinl,ig purioo
as at the end of the reporting period.

(b) lnvestments in associates

lnvestments in associate are accounted for using the equity method when preparing theconsolidated fjnancial statements (Note 2.5).

(c) lnvestments in other entities

Investment in other entities is investment in equity instruments of other enjitv wtthoutcontrolling rights or co-controlling rights. or without significant infiuence'ovu,. tr,"'inuurt""These investments are, accounted for initialy at tost. Subsequentty, 
- 

tne- eoaro otl\.4anagement reviews aI outstanding investmentr to o"t"rmme iri. lril"i 
"t [r'ovisionto recognise at the period end.

Provision for investments in other entities

Provision for nvestments in other entities rs made when there is a diminution in varue ofthe investments at the period end. lt is calculated uasea on market value ir marxei vatue
::"1:il_"j"^r1ln,:d_f:!ubly; ll market vatue can not be determined reriaury tre piovision
ror rnvesrments rn other entities is carcurated based on the ross of investeLs.

changes in the provision barance during the accounting period are recorded as anincrease or decrease in financiar expensei. A reversar, if a'ny, is made onry to th; ;xte;tthe investment ts restored to its original cost.

(d)
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2 SUMMARY OF StGNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.10 Fixed assets

Tangible and intangibte fiied assets

Fixed assets are assets.herd for us-e in the operating and production of the companywhich quarify for recognition as a. fixed ussuis, ino"ar" stuteo il nisiorica.-r iJst ressaccumurated depreciation or amortisation. Historicar cost in;ru;;s ; nfu*p"loit"r'r" 1.,,rtis directly attributable to the acquisition of tfre iixeO assets brinqinq them to suitableconditions for therr intended use. Expendituru *liicn i. i;;;rr;;;b:"qrlnilv'ino nu.resulted in an increase in the future economjc beneirts expected to be obtained from theuse of fixed assets, can be capjtalised as an Jdditional historical cost. otherwise, suchexpenditure is charged to the consolidated income statemeniwnen i*rirIi i""lin""p"rioo.

Depreciation and amofiisation

Flxed assets are depreciated and amortised using the straight-line method so as to writeoff the depreciabre amount of the fixed 
"r.u"t, 

ou", their estimated usefur rives.Depreciabre amount equars to the historicar- iost or rixeo assets 
'recoiiJJ 

in tn"consoljdated fjnanciar statements minus (-) the estimated disposar ,rtr" oi.JJi rr."t..The principal annual rates of each asset ctu.. uie u. totto*.,

Plant and bu ildinos
Machinery
Motor vehicles
Office equipment
La nd use rights
Software
Others fixed assets

3% - 50o/o
8o/o - 50%
8a/a - 33%

13% - 33o/o

3yo - 50%
6% - 500k

Lard use rights comprise of land use rights granted by the state for which rand use feesare cottected and prepaid rand use rights obiained unier iand rentat contracis wilJn'"aieeffective before rhe effective date of iand tr* iobell".l lury zoo+j ;;;;h';h'l;;; ;;right certificates are granted.

Definite,land use rights are stated at costs ress accumurated amortrsation. costs of randuse riqhts consists of its Durchased prices and.any direifly attributaore coits ,n oniain]ngrhe rand use rights. Lanci use rrghts are amortiseir using ihe ;[;br,.,i-ri,i" 6r.i! *"i: ii];terms of the land use right certificates.

Drsposa/s

Gains or losses on drsoosars a,re determined by comparing net disposar proceeds withthe carrying amount of the lixed assets and are'recogriiied as income or expense in theconsolidated income statement.

Construction in progress

construction in progress represents the cost of asset in the course of instalration orconstruclion for production. rental.or adminrstratrve prrpor"s o, fo,. prrpose. noi'vlidetermined. which are recorded at cost and ur" ioniprileo or,ucr, n,i."l.Jiv 
"o.ir'ionewly construct. repair and maintain. upgraOe, 

-re[e; 
or equip the projects withtechnologies. as incl.uding construction coiis: costs- oi'ioots and eouiDments: nroie.rmanagement expenditure; construction consulting expenoiture: inJ ciiii;ffiilrl;ffi;co-sts for quaiifying assets in accordance witn tne"crciup s;ccountrng poricy. These costswill be transferred to the historicar cost o[ the .esrtiin-gJr;J a"sets when such assets arecompl.eted and brought to rne condit;on ana ro J.5r""L]ed when tn-"V-r[ 

"#JlL"t]operating in the manner jntended by the Group.
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2 SUMMARY OF StcNIF|CANT ACCOUNTTNG pOLtCtES (continued)

2.12 Leased assets

Leases where a significant portion of the rrsks and rewards of ownership are retained bythe lessor are crassified,as operating reases. payments made ,noei op.iating LJr", ur"charged to the consolidated incom6 statement on a straighf line oasis orer"tne term otthe lease.

Assets held under finance leases are capitalised in the financial position statement at theinception of the rease at the fair varue of the reased assets or, if rower, at the nei present
value of the minimum lease payments. The principal amount incrud'ed in future teasepayments under finance leases are recorded as a liability The interest amounis inctuoeoin lease payments are charged to the income statement over the lease term at anapplicable interest rate on the remaining barance of the finance reaie riaurriy 

'"

2.11 lnvestmentproperty

lnvestment prope(y is property held by the owner or by the lessee of a finance lease toearn rentars or for capitar appreciation, rather than for use in tne production or oplration
or for administrative purposes of the company; or sare in the ordinary .orrr" ot b,].inu.,The historicar cost of an investment properiy represents the amount of cash or cashequivalents paid or the fair value of another consideration given to acquire tne investmentproperty at the time of its acquisition or completion of conltruction. exp"nJituie',ncrrreo
subsequently which has resulted in an increase in the expected future economic benefitsfrom the use of investment properties can be capitalised as an additionui tr,"tori"rr co.totherwise, such expenditure is charged to the consolidated income statemeni wnenincurred in the perlod.

Depreciation

No depreciation is recorded for investment properties held for capital aoprecjation.lnvestment properries herd to earn renrar jncome ur" J"pr".irjuJon liiiliJritiilJ uu.i"over their estrmated usefur rives. The principar annuat' oepiecLt." .ri" Xpiiii,i i, ,"follows:

Commercial premises
4o/o

Drsposais

9r^,1.^:: !^..^- ^on 
disposals are determined by comparing net disposat proceeds with

'c uarryr,g amount or rnvestment properties and seling costs and are iecognised asincome or expense in the consolidatba income it"t"r""i]
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2.13 Expenses to be allocated

Expenses to be allocated represent actual costs incurred that associated with theoperating resurts of murtipre accountrng period includins- .h;rt-ffi";;i" rongt"r,expenses to be allocated on the consolid-ated statement ot ilnanciat fioslti6n* snort-termexpenses to be alrocared represent the.carrying amount or deferred explnsJs witn anallocatjon period '1 2 months or ress. or within 6nd normat opuruiing 
"f"t; [Jr"ir,i out" orinitial recognition. Long{erm expenses to ue attocatea pi""unt in"'"rrlvng amornt otexpenses incurred with an expected alocation period exceeding tz moitni or beyondone normal operating cycle from the date of initial recognition ripensei io 6Jattocateoare recorded at historicar cost and aflocated usrng the itr"ight-rir; brri. o"vJr"ertimuteouseful lives.

Prepayments for land rental contracts which are effective after the effective date ol theland law. 2003 (ie. 1 July 2OO4) or which land use right certifjcates are not qranted arerecorded as expenses to be ailbcated and ailocated "us;Cil"";rr"""i,r;iJin5'#"lnoo 
ou".the prepaid lease term.

2.14 Payabtes

Payables are initiafly recognised at cost. crassifications of payabres are based on theirnature as follows

' Trade accou.nts payabre are trade payabres arising from purchase of goods andservices; and
' other payabres are non{rade payabres and payabres not rerating to purchase ofgoods and services.

Payables are crassified into short-term and rong-term payabres in the consoridatedstatement of financiar position statement based orithe remaining period as ,iin'u 
"no 

orthe reporting period. However, payabres that the company ao6s n"t t r"" in""rignt t"defer the settlement of at any time within '12 months from this date are classified as short-term liabilities.

2.15 Borrowings and finance lease liabilities

Borrowings and finance lease Iiabil,ties include borrowrngs from banks, finance leasrngcompanies and ind ivid ua ls.

Borrowings and finance lease riabirities are crassified into short-term and rong_termborrowings and finance lease abilities in tne ionsotioated ilnancrai-position .iriur"nrbased on irs maturitv remaining period as it *ie uno ol the reporling period. However,borrowings and finance tease li;b'ilitjes tnui rr. Ciorp oo"r noiri*" itJrgr-iiio j""r", L.settlement oI at anv time within 12 months from trris date are crass itleo" ai' siiJrt-termliabilities.
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2 SUMMARY OF StGNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.15 Borrowings and finance lease Iiabilities (continued)

Borrowing costs that are directly attributabie to the construction or production of anyqualitvins assers are capirarised during the perioo or time ii;i;';;r:;"i'i""llr"or"t" unoprepare the asse t for its intended. use Jn respect or geneiri-pr rp.rl u"ririini.. 
t, 

portionof which used for the-purpose of construction or froouction ot any quariiying"rr."t., thucroup dererminer ,h_"^:T:^y:l:r,borrowing costJgiigtr; r"i"aiLilJj'ii",,,l'tyvlpprvi"g ,capitajisation rate to the werghted average-expenditr% 
"ni.l"lr."i.]ii"ZiJiLri.rtionrate is the weiqhted average of the inteiest rates appricabre to the Group s 6oirowingsthat are outstandrng during rhe period, oir',"r. il unrJrro;;t.;;ilil5,tllIv ror. t"purpose of obtaining a quarifying asset other uorro*rg "Li. ,.I i5.Jsii:l'd i" il-.,"consolida ted income sta tement w-hen incurred.

2.16 Accrued expenses

Accrued e-xpenses jnclude liabilities for goods and services received in the period but notyet paid for due to pending invoice o"r insufricreni i"i"ia. j',.lJ oij"r.iJni.]"n".,,"0expenses are recorded as expenses in the reporting period.

2.17 Provisions

Provisions are recognrsed when the Group has a present regar or constructive obrigationas a result of past events it is probable that an outflow ot i"""urier wiiiie 
"re"qurreo 

tosettre the .obrigation and the amount has oe"n ..uiiuoiy ;",;;; "pr;u',rill i. notrecognised for future operatrng losses.

Provisions are measured al the level of expendrlures expected to be reoujred Io sctfle theobtisation. rr the rime varue of mon-ey is ma'reriar, pr""iiiJ. *1i," ;;;;,];;;ri;;'0r"."n,value using a pre-tax rate that refrects current r"ir,"t ,.."..r;;i.";;'# irl;,.latue ofmoney and the risks specific to the obrigation. The increase in in" pioui.i*'oru topassage of trme is recognised as a financiir expense. crrangli in ti..,u elo"uir# o"run.uduring the accounting period are recordea ilin ,n"r"u." or decrease in operatingexpenses.

2.18 Provision for severance allowances

ln accordance with Vietnamese rabour raws, emproyees of the Group who have workedregularly for fur 12 months or ronger are entitreo'io i severance aflowance, Trre workjngperiod used for the carculation 6f severance ariowance ir tn" yuai-iu,ing' ,;hicr-, tneemproyee actua,y works for the Group t"..- inu year during which the emproyeeparticipates the unemproyment insurance scneme- in accoro.ance 
- 
*iii,"tr,""" ruoo*regurations and the working period for which the emptoyee has received severanceallowance from the Group.

The severance a|owance is accrued at the end of the reporting period on the basis thateach emprovee is entired to harf of an average ,-ninry riiry rJr"";;;;il;;;rar. rneaverage monthly salary used for carcuratin! the severance arowance is theiImDl6ysscontract's. average sarary 
'or 

rhe srx-monrh- prio. to ine .Jn."ii""i"iiti"*iai ptsrtionstatement date.

This arrowance will be .paid as a rump sum when emproyees termrnate their rabourcontracts in according with current reguiations.
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2 SUMMARY OF SIGNTFICANT ACCOUNTTNG pOLtCtES (continued)

2.19 Deferred revenue

Deferred revenue rncrudes short{erm and Iong-term deferred revenues on theconsolidated statement of financiar position. Thes6 deferred ,."uunr"i ieJo-q-niseo theamounts paid in advance for renting ihe factory roof of_a .rosairrv i" i*iu]iIXj op"rut"the solar paners, the-support system and the sbrar roortop ptol..tJ*nr., iiivJrr.turti.gfrom-september 2020. The Group records deferreo revenue for the future o6l-ig;tions tnatthe Group has to fulfil during the first five years oilhe rental contracts. Deferred revenuerecognised as revenue in the consoljdated income statement to the exient tnaiiJcogni6oncriteria have been met.

2.20 Owners'capital

The contributed capitai received from the sharehorders of the company is recordedaccording to the actuar amount of contribution, not on the amount the owners havecommitted to contribute.

owners' capitar is recorded according to the refrects the totar par varue of shares,incruding ordinary shares and preferince shares, that ur" 
"ii"!iri"i"ul Jquity andrecorded in the Enterprise Registration Certificate.

Capilal surplus rs the. difference between the par value and the issue price of shares(including cases of re-issuing repurchased shares) and mayte a poiitive "6iremrum 
lif tneissue price is higher than paivar'ue) or a negative fremium (if the iiire p,iJuis ioire. tnunpar value).

Repurchased shares bought before the effective clate ofthe securities Law (ie. 1 January2021) are shares rssued by the company and bought back by itserf, but'iiu."- ur" notcancerred and may be re-issued 
_subsequenfly in accorcrance iith th" Lu* on ilcun esRepurchased shares bought after 1 Januaiy 2021 w r uu 

"rn"urrlJlnJ' aoiusteo toreduce the equity.

undistributed earnrngs record the Group's resurts profit after crr at the reporting date.

2.21 Appropriation of profit

The Company's dividends are recognlsed as a liability in the consolidated financjalstatements in the period in which the-dividends are approved by the Generaf Meeting otshareholders and the company has finalised trre Lt bi sr-.,ui"n6roui. ,""JiJi"g iluia.noin accordance with Resolution 6f the Board of Oiieclors.

Profit after CIT could be distributed to shareholders after appropriation to other funds inaccordance with the Company,s charter and Vietnamese regulaiions.

19



AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a_DN/HN

2 SUMMARY OF StGNtF|CANT ACCOUNTTNG pOLtCtES (continued)

2.21 Appropriation of profit (continued)

The Group's funds are as below:

(a) Bonus and welfare funds

The bonus and werfare.,fund is appropriated from profit after crr and subject toSharehorders' approvar, in the Generai M"bting ot snurur,rorJ""r ini. ir"a is'|re"senteo asa liability on the consolidated fjnancial positioi staiement. This fund is used tr pecuniaryrewarding and encouragement, common benefits and irpiou"r"nt ii!,i"piir"""rlr"nerit..
The bonus and werfare fund of subsidiaries is appropriated from profit after crr of thecompany and subject to approval of Chajrman of ti-re company.

(b) lnvestment and development funds

The investment and deverop,ment fund is appropriated from the company,s profit afterclr and subject to Sharehoiders' approval in ihe'Ceneral Meeting of srrirJrroriers rnisfund is use for the Company,s expansion of its operation o,. in_Ouitn i*""tr""#
The investment and deveropment fund of subsidiaries is appropriated from the company,sprofit after CIT and subject to approval of Chairman of tne bbmpany.

(c) Charity fund

The fund is set for providing financial suppoft for the remediation of incidents caused bynatural disasters, fires,.epidemics, accidents, and for indivrduarr or" gr;;p;l; lifiicurt ordisadvantaged circumstances requiring social asiistance. rne tuno "opeiatu. Jn , non_profit basis.

2.22 Revenuerecognition

(a) Revenue from sales of goods

Revenue from sale of goods is recognised jn the consolidated income statement when allfive (5) foilowing conditions are satiifiJ
' The Group has transferred to the buyer the significant risks and rewards of ownershipof the goods;

' The Group retains neither continuing manageriar invorvement to the degree usuaryassocjated with ownership nor effect-rve contiol over the goods sold;-o The amount of Tevenue can be measured reliably;o lt is probable that the economic benefits usroiiiteo with the transaction will flow tothe Group; and

' The costs incurred or to be incurred in respect of the transaction can be measuredrelia bly.

No revenue is recognised if there are significant uncertainties regarding recovery of theconsideration due or the possible return 
-of 

goods.

Revenue is recognised in accordance with the "substance over form,, principle andallocated to each sares obligaron. rf the Grouf gives promotionar goods to customersassociated with the purchase,. the Group att'oc"ates ihe total 
"o,1,".iJ"1.3tion 

lu""iu"obetween goods sord and promotionar gooa;. rhu 
"o.-t 

of promotionar goods is recognisedas cost of sales in the consolidated inlome statement.
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2 SUMMARY OF StGNtF|CANT ACCOUNTTNG pOLICtES (continued)

2.22 Revenue recognition (continued)

(b) Revenue from rendering ofservices

Revenue from rendering of 
,services is recognised in the consolidated income statementwhen the services are rendered, by refererice t,c compretion 

"i 
L" ip""iti.irrnsactionassessed on the basis of the actual service provided as a proportion oiG totat .eruice.to be provided.

Revenue from renderrng of services is only recognised when a, four (4) forowingconditions are satisfied :o The amount of revenue can be measured reliably;
' lt is probable that the economic benefits associated wlth the transaction will flow tothe Group;

' The percentage of completion of the transaction at the consolidated financial positionstatement date can be measured reliablv: ando The costs incurred for the transaction und the costs to complete the transaction canbe measured reliably.

(c) lnterest income

lnterest income is recognised on the basis of the actual time and interest rates for eachyear when both conditions are sjmultaneously satisfied:o It is probable that economic benefits wili be generated; and. Income can be measured reliably.

(d) Profit distributed

Profit distributed is recognised when the Group has estabrished the receiving right frominvestees.

2.23 Sales deductions

sares deductions incrude trade discounts, sares returns and sares aflowances. saresdeductions incurred in the same period oi the rerated revenue tro, .ui", oi"proou.t.,goods and rendering services are recorded as deduction or ruuunr" oi*,Jip;ril.
sales deductrons for sares of.products, goods or rendering services which are sord in theperiod but are incurred after the consolidated financial position statement date but beforethe issuance of the consoridated financiar statements are recorded as deductron ofTevenue of the reportjng period.
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2 SUMMARY OF StcNIF|CANT ACCOUNTTNG pOLtCtES (continued)

2.24 Cost of goods sold and services rendered

cost of goods sord and services rendered are cost of finished goods, merchandises,materiars sord or services rendered auring ine plnoo. ano recorded on the basis ofmatching with revenue and on a pruOunt Ua1is. 
- -

2.25 Financialexpenses

Financial expenses are expenses incurred in the perjod_ for financial activities includingexpenses of borrowing: rosses incurred *hen idtting i"i"ign lr;[;;.,' [.ru, rro,foreign exchange d ifferences.

2.26 Selling expenses

selling expenses represent expenses that are incurred in the process of selling products,goods. and provjding services.

2.27 General and administration expenses

Generar and adminislration expenses represent expenses that are incurred foradministrative purposes.

2,28 Current and deferred income tax

lncome tax incrudes a, income tax which is based on taxabre profits. rncome tax expensecomprises current income tax expense ano oeterreo in"om" iu, urp";".;. " 
*^ ",

Current income tax is the amount of income tax payable or recoverable in respect oi thecurrent period 
lurgoru q1o111. rt rhe currenrperioiiJx ,.ui"i cr"""i ,"; ili;"H:;""r"rax are recoqnised as a,n income or an expense and incruded in ,,.," pliit 

"r'[r. "t *,"period, except to the extent tnat tne incomel;;;;;;, from a transaction or event whichis recognised, in the same or a O ifferenl-feri"O,' j*itry in equity.

Deferred income rax is provided in tLrr. using the liabirity method. on temporarydifferences arising between rhe rix bases oi ux."t. ano riJuirities aio ii-,"ir"lrry,ngamounts in the consoridated financiar statementi. blt"ri"o i"ior" Li i. n#u"ilrntuofor if it arises from initial recognition oi an as-seiolnaoititv in a transaction other than abusiness combination that gtihe tir" oio""ri*i'.e unetti neitrr"iirr"'".""jijiiiig 
"o,.

the taxabre profit or ross- Deferred i;";r;i;;;.';""termined at the tax rates that areexpecled to applv to the linancial year when tn" ur."t rs reatised oi in"' 1, o,iiil'.uttruo,based on tax rates thal have beeri enacteo oi sur-s];"ii""l;;;;;i;d'5, ii! 
"J,iL]io"t"ofinancial position statement date,

Deferred income tax assets are recognised to the extent that it is probabre that futuretaxabre profit wi| be avairabre uguin.iilhrch th-u iui.,[orrry differences can be utirised.
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2 SUMMARY OF SIGNTFTCANT ACCOUNTTNG pOLtCtES (continued)

2.29 Related pa(ies

Enterprises and indlviduals that directly, or indireclly through one or more intermediaries,control. or are contro[ed by. or are under commbn coniror with tne orouj. incruoing
holding companies, subsidiaries and fellow subsidiaries are related parties oiihe Group.Associates and individuars owning,-direcfly or indirecfly, u, i.Gi"iiii L. ,""ting io*",- otthe Group that gives them significant influence over the Ororp, k"V *r"n5g"r"ntpersonnel, including the Board of Directors and Board or Hrrandgenient l,io 

"tor"members of the famiry of these individuars and companies assdciated with theseindividuals also constitute related parttes.

ln considering its relationships with each related party, the Group considers the substanceof the relationships not merely the legal form.

2.30 Segment reporting

A segment is.a component which can be separated by the Group enqaaed in sares ofgoods or rendering of services ("business segment"), 6r satei 
"ibo"o1- 

6ii".dlring ofservices..within a partrcurar economic envifonment ("geograpni;ai *qmuni;i eu"hsegment is subject to risks and returns that are differeni fiominose oi oinJi r"g;ents. Arepodabre segment is the Group's business segment or tne crouf{ g-e-o"glapnicat
segment.

2.31 Critical accounting estimates

The preparation of the consolidated financial statements in accordance with VietnameseAccounting Standards.. rhe vietnamese corporate Accounting systlm ano' a'poticabreregulations on preparation and presentation oiconsolidated rinr"n#riiuiemuitJ%quires
the Board of Management to make estimates and assumptions tnat afllct-the i"port"oamounts of assets, liabllities and disclosures of contingent assets anJ 

-tiauilitieJ 
at thedate of consoridated financial statements and the reported amounts of revenues andexpenses during the accounting period.

The areas invorving srgnificant estimates and assumptions are as fo|ows:. Estimated usefui Iife of fixed assets (Note 2. j 0 and 1 1);' Estimation of provision for impalrment of shorlterm held{o-maturity investments (Note4(a)), provision for doubtful debts (Note g) and provrsion for decline in vatue ofjnventories (Note 9); and
' Recognition of deferred tax assets for difference between tax base and accounting

base (Note 23).

Such estimates and asslmptions are continually evaluated. They are based on historicalexperiences and other factors, incruding expeciations of future events tnii may r-,au" afinancial impact on the Group and thaiassessed by the Board of vunrg"rtni to oureasonable u nder the circumstances.

,(
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

CASH AND CASH EQUIVALENTS

30.6.2026
VND

701,395,984
90,1 39,61 9,493

150,292,808,219

FormB09a-DN/HN

31.12.2025
VND

819,556,077
86,887,368,665

30.6.2026
VND

51,004,744,081
31 ,672,816,561

Cash on ha nd
Cash at bank (.)
Cash equivalents (..)

(-) As. at 30 June 2026, demand deposits at ba n ks accounting for 1 0% or more of totalbalances are as follows:

241,133,823,696 87,706,924,742

Joint Stock Commercial Bank for Foreign Trade of Vietnam
Vietnam Joint Stock Commercial Bank for lndustry and Trade

("-) As at 30 June 2026, cash equivalents accounting for iook or more oftotal balancesare as follows:

30.6.2026

Joint Stock Commercial Bank for Foreign Trade of Vietnam 1OO,1gS,2OS,47g
Vietnam Joint Stock Commercial Bank for lndustry and Trade 50,OgT,602,Z40
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4 INVESTMENTS

(a) lnvestments held to maturity

As at 30.6.2026

Provision
VND

Cost Book value
VND VND

1,814,561,089,957
592,424,254,861,195,200,000,000

FormB09a-DN/HN

As at 31.12.2025
Cost
VND

Short-term
- Term deposits (.)
- Lendings (--)

2 ,501 ,O00 ,884 ,129
391,252,720,614 .195,200,000,000

2,892,253,604,7 43 .195,200,000,000 2,406,985,344,818 195,200,000,000

(.) As at 30 June 2026, balances
commercial banks accounting for

Vietnam Joint Stock Commercial Bank for
lndustry and Trade

Saigon - Hanoi Commercial Joint Stock Bank
Saigon Treasure Commercial Joint Stock Bank
Vietnam Technological and Commerc jal

Joint Stock Bank

of deposits and accrued interest thereon with
10% or more of total balances are as follows:

30.6.2026

VND

Remaining
terms

450,047 ,671,229 5-8 months
284,634,098,629 7-12 months
281 ,233 ,47I ,45 'i 6 months

250,569,863,013 3-Tmonths

ln addition, tfe Group has predged of VND'100 bilion of the above deposits for bankloans (Note 21(b)), guarantees, ind letters of credit.

(ii) As at 30 June 2026, the lending accounting for at least 1o% of total balance is alendrng arising from the conversion of a deposit for purchasing rear estate of iheNovaworld Phan Thiet project, as stated in the "confirmation "or 
optrcn .Lru"tion

document". dated 20 Apr, 
.2023, whereby the company decrined tne option topurchase the real estate under previous agieements.

As at the date of these consoridated financiar statements, a portion of thrs rendino isoverdue, and lhe parties,are rn the process of n"got uiiig ;;;;il";;;;;;;
arrangements for the overdue amount. In accordance viitn pre"vaiting ,"sirrlir", ,"iin lilg1tl.iIt!q trudence principte, the Company has asiessed una irrOl- u piorson
of VND'l 95.200.000.000 for this tenoing.
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INVESTMENTS (continued)

lnvestments in associate and other entity

4

(b)

FormB09a-DN/HN

Fair
Book value value provision

VND VND VND

Book value
VND

lnvestments in associate
Thang Loi Homes Joint
stock company (*) 3418r3f1{g (*.)

lnvestments in other entity
Thang Loi Group Real

Estate Joint Stockcompany(.*) lMfTlT (*.)

Historical cost
Beginning of period
Disposals

End of period

Accumulated share in post-
acquisition profit of associate

Beginning of period
Losses during the period
Disposals

End of period

Net book value
Beginning of period

End of period

Fair
value
VND

Provision
VND

(-) All shares relating to this investment have been predged as colraterar for a roan ofThang Loi Homes at a commerciar bank. Detairi of this investment i; th;
assocrate are as follows:

- 346,514,776,087 f*)

- 119,200,000,000 c*)

For the six-month For the six-month
period ended period ended

30.6.2026 30.6.2025
VND VND

336,626,520,000 396,031,200,000_ (59,404,680,000)

336,626,520,000 336,626,520,000

9,888,256,087
(691,700,395)

10,097,606,676
254,417,887

(1,547,841 ,710)

9,196,555,692 8,804,1 82,853

346,514,776,087 406,128,806,676

345,823,075,692 345,430,702,853

(..) The balance represents the rnvestment in Thang Loi Rear Estate Group JoinrStock Company, with an ownership and voting int6rest of 9.35%

(...) As at 30 June 2026 and 31 December 2025, the company had not determinedthe fair varues of rts investments in associates and other investments fordisclosure in the consoridated financiar statements, as these investments are notquoted for their prices in market. The fair varues of these inu"str"nii muy Ji#",from their carryjng amounts.

As at 30.6.2026



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

5 SHORT-TERM TRADE ACCOUNTS RECEIVABLE

_ As at 30.6.2026

FormB09a-DN/HN

As at 31.12.202i
Book value

VND
Provision

VND
Book value

VND
Provision

VND

Third parties
Ai Linh Trading lmpoft

- Export Joint Stock
Company
Hung Thjnh Furniture

Joint Stock Company
Others

Related parties
(Note 36(b))

223,084,962,684

77 ,838 ,7 28 ,434
426,O4A I10,403

I ,32 1 ,7 17 ,429

74,080,994,362
23,478,060 ,079

164,877,333,821

77,916,349,81 4 71,846,938,877
434,687,357,596 26,083,819,250

24 ,218 ,27 6 ,516

:.2:1,*_ ",*'i1i1 !:1i:!l yt!:1:l
The Group pledged its short-term trade receivabres with amount of VND393 biflion ascollateral for bank loans (Note 21(b)).

short{erm trade receivabres are made provision for doubtfur debts as presented in Note8

SHORT-TERM PREPAYMENTS TO SUPPLIERS

Third parties
Yalian Machinery Co., Ltd
Kim Hung Thinh Consultant Design
Building Construction Co., Ltd

Hoang Ha Trading Construction
Manufacturing Co., Ltd

Others
Related parties (Note 36(b))

30.6.2026
VND

40,045,951,992

36,499,498,613

56,781,993,588
117 ,373,747 ,502

371,525,700

31.12.2025
VND

74,355,327,000

72,951 ,670,241

63,836,235,081
80,0'18,538,736

870,284,203

251,072,717,395 292,072,055,261

27
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

7 OTHER RECEIVABLES

(a) Short{erm

Short{erm deposits
Receivable from employees
Others

(b) Long-term

16,325,129,868 2,917,594,246

30.6.2026
VND

8,689,400,434
4,727,913,189
2,907,816,24s

30.6.2026
VND

125,566,900,374
41,632,790,092
2,562,666,234

FormB09a-DNiHN

31.12.2025
VND

584,816,822
2,068,073,462

264,703,962

31.,t2.2025
VND

125,566,900,374
36,640,977,114

301,156,787

Related parry (.) (Note 36(b))
Long-term deposits (-.)
Others

169,762,356,700 162,509,034,275

(x) The company entrusted Vinacapitar Fund Management Joint stock company("vinacapitar") to invest in corporate bonds and earied an expected interest at in6
rate of 1 3.8% per annum accord ing to the contract No. GB2o21b01 o"t"J s i"oirriy
2021 signed between the company and Vinacapitar. These bonds matured on 36
December 2022 rhe company received a portion of the principar and interest anJ
agreed to extend the receivable until 31 Decembet 2027.

(..) lt mainly includes deposits placed with financial leasing companres.

PROVISIONS FOR DOUBTFUL DEBTS

Movements of provisions for doubtfur short{erm receivabres were as foflows:

For the six-month For the six-month

Beginning of period
Increase
Reversal

End of period

period ended
30.6.2026

VND

97,930,758,127
5,149,959,036

(5,521,662,722)

period ended
30.6.2025

VND

85,358,693,073
3,874,611,636

(7,833,5s6,759)

28
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

I PROVISIONS FOR DOUBTFUL DEBTS (continued)

Details of doubtful receivables and provision for doubtful

FormB09a-DN/HN

recervables as follows:

VND

77,824,578,034

7,517 ,537 ,554

7,217,878,469
17 ,166,697 ,225

Provision
VND

74,080,994,362

5,344,656,630

4,882,080,449
13,251,323,000

77 ,9',t6 ,349 ,81 4

8,617,537,554

7,217,878,469
21,390,433,970

Provision
VND

7 't ,846,938 ,877

5,O32,736,944

4,214,025,217
16,837,057,089

Cost
VND

Short-term trade accounts receivable
Hung Thinh Furniture

Joint Stock Company
Lao Cai- No. 1

Construction and
Trading lnvestment
Joint Stock Company

Hung Thinh lncons Joint
Stock Company

Others

INVENTORIES

Goods in transit
Raw materials
Tools and supplies
Work in progress
Finished goods
l\4erchandise
Goods on consignment

Beginning of period
Provision (Note 29)

End of period

109,726,691,282 97,559,054,441

As at 30.6.2026
Cost provision

115,142,199,807 97,930,758,127

4 ?131.12.2025
Cost Provision

VND

99,348,995,577
881,390,870,532
26,360,438,981

171 ,282,66A,633
487,910,120,287
103,889,498,134

14,745,857,794

VND

(29,s32,89s,195)

(13 ,gO4 ,051 ,444;
(319,909,736)

(5,371,094,997)

VND

87 ,477 ,949,993
7 60 ,446 ,7 32 ,965

18,384,229,869
187,084,727 ,377
432,488,933,047

96,403,152,759
9,734,156,915

VND

(26,51s,137,835)

(7 ,7g4 ,7 43 ,65A;
(8,704,213,618)
(5,227,134,765)

1,784,928,441 ,938 (49,127 ,951 ,372) 1 ,592.019.882.925 t 48.241 .229 .868 )

The Group pledged its inventories with the amount of vND167 bilion as colraterar for bank
loa ns (Note 21(b)).

Movements in the provision for decline in varue of rnventories during the period were asfollows:

For the six-month
period ended

30.6.2026
VND

48,241,229,868
886,721 ,504

For the six-month
period ended

30.6.2025
VND

34,743,169,341
5,556,989,204

2S

49,127,951,372 40,300,158,545
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(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

PREPAID EXPENSES

Short-term

Maintenance costs
Operatlng lease expenses
Tools and supplies
Others

(b) Long-term

21,324,342,607 14,470,665,955

30.6.2026
VND

7,243,334,402
3,096,648,432
1,727,672,887
9,256,686,886

30.6.2026
VND

739,454,848,125
6,895,407,520
2,587,312,450
1,840,549,436

13,784,168,232

FormB09a-DN/HN

31.12.2025
VND

5,888,776,676
309,303,277

2,921,641 ,864
5,350,944,1 38

31.12.2025
VND

749,432,763,024
8,205,445,958
1,347,395,039
1,863,604,335
8,022,294,344

La nd rental fee (.)
Office and factory renovation
Tools and supplies
Operating lease expenses
Others

Beginning of period
lncrease
Allocation

End of period

(.) 1: _{ 30 June 2026, land use rights with a total net carrying amount ofVND737,074,616,342 have been pledged as collateral for the Groupis ;;"k i";;(Note 21(b)).

Movement of long{erm prepaid expenses during the period is as follows:

764,562,285,763 768,871,502,700

For the six-month For the six-month
period ended

30.6.2026
VND

768,871 ,502,700
15,042,889,233

(19,352,1 06,1 70)

period ended
30.6.2025

VND

176,139,628,429
7 ,711 ,694,516

(12,531 ,127 ,116)

30

764,562,285,763 171,320,195,829



N

F.
o
|(t
ro
o)
o.i
c\l

N
o-
Nl!
@
oto

t-(\

@t-
6t
{
d
1()

F]
@
ol

ao ll(o lloll
oll
N- ll
o- llolloll
--ll-il
(.) ll
oll
Nll

3ll(o- 
ll

-[colloll
c, 

lJ

co lla)l

sil

Eil

3tiro ll

slt
rol
co llrl

c"i
@
N
(o

o)

(o
$.
(.)

o
(v)

(,)

3tl

sll
col
sll
o.)loll

N
C'
@-

c)
(o-

o
o-
N

Ne)N(o

O)(')
d
0o
N

o)

d
N(o

N(o
c.)(\

c,)(,
@-
co
F-
@
o
Nq.
o
c.)

@
@
oi
F-
Lo

st-
N
o)

@
tot{(o
d
N()
oi
@

r.o

o
d
N
Lr)

o)(o
cr)

d

o-

LOo
o)
ce-

(o
(o-

N

d
N(o
o)o

o
o)-
f--(o
o-

o')
o)
e)

o
@-

co

N(o
N
co(,)
N

(o Fq)=E 33iq E E"gR PHEs' ps3

F rf) o I

Y o$F. Oo
\- odN(o sF-
!} CD(o
o, oN
d.o

3 gBa(Y)- s- .o ;Co L 
- 

---
\f io@9o
'.c)- r,_- Lo i;N lxg;.r 6d@jc.i9

Or i"+^N d+g)

o irc ii !:F ro@!?

B sFP
d X-co

l{) <r+^o) .dai()
! .ov^-!l N(o=qr r ci) !a/<o - oo il-
r.: lXiN
lQ <o v -:-

O) (})rl5 E&
\ iNc! r.o i\(O ro(o i r.iO s-F F.- (os Ro,FN

cC.e.95
otE\

o 5 rJ,^- oN a .^ EKE .^ R ER F X - rHE E H & c

nqs;, I t ;rE : !r * *^(, 
= 

(! tr a I o g == c G. F d^
-!-s.i 

f (l! =-, = s= = 
_{

.E+qHh€ I cF i4E.e : 13E 5 !=

#IEE =E I :s E'$E } !i I Egg

l'-
(9-
|',-

-a('
@
qi
@o-

$-
Lo
o)
$-
o
|..
$"
o

N

tr)-

c9-
(0

f.-
o)

|.j
ta)o
t-
N
LO

N
La)

@
CO
LO"

(0

o
N
N
t-
oN

N
ct
o)
NfoN
d
ct

oF.
o. e- o- I{33 P!!
oN |- ---!o lo N9JN\t -9
r.- (o F&

Lrt
o)\i-
oN
$_
o

6O,zfl>

6>
"c>

z
I
zo

I

Goo
o
E
o
II

3E9 [3 ',a
EE; q".,- ;ox Q9 ;'= $$ \at co o :'-o., $ co -gl(o cog=

E9 3E 'ap; $,?- 5f SXi co
; co- (o- 5

€ N.3. HE H& -")r!t

!:O coN r ::-C;, st (O st r)aE; rN- eE>r= NN (.o 
-_

.=d L -'-
-c (D ;Lo i\@Q ca t- -(\o ^-^- _-vE H: 3-

ro

Eg9 RSG tr= o(o
=zt o)$:= l.- Lo
l!: r f.-
(!- lr d(\i

O)rtr)-
o> r-:
N(.)

z
(L
E
oo
Vo
oFo
Fz
6-)
(,
Zo

=H\a(J .^ rt

=EE4 Hg!? o 'r-

so€
.4 lll E)zxH
OtLF
fo
z<i-g



11

(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

FIXED ASSETS (continued)

Finance leases

Historical cost
As at 1 January 2026
New leases

As at 30 June 2026

Accumulated depreciation
As at 1 January 2026
Charge for the period

As at 30 June 2026

Net book value
As at 1 January 2026

As at 30 June 2026

lntangible fixed assets

Land use rights
VND

8,090,909,091

Software
VND

54 ,268 ,038 ,27 I
210,840,000

513,975,000
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Machinery
VND

5,218,027,535
42,394,143,123

47,612,170,658

47,025,503
1,423,174,443

1,470,200,346

5,171,001,632

46,141,970,312

Total
VND

62,358,947,370
2.10,840,000

5'13,975,000

(c)

Historical cost
As at 1 January 2026
New purchases
Transfers from construction

in progress

As at 30 June 2026

ln which:
Fully amortised

Accumulated amortisation
As at 1 January 2026
Charge for the period

As at 30 June 2026

Net book value
As at 1 January 2026

As ai 30 June 2026

ln which:
Mortgaged as loan securitv

(Note 21(b))

8,090,909,091 54,992,853,279 63,083,762,370

2 ,508 ,828 ,7 3A
1 10 ,902,259

24,177,658,255 24,177,658,255

31,624,664,931 34,133,493,667
2,533,895,446 2,644,797,705

2,619,730,99s 34,158,560,377 36,778,291,972

5,582,080,355

5,471,178,096

5,471,178,096

22,643,373,348 28,225,453,703

26,305,470,99820,834,292,902

5,471,178,096



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

12 INVESTMENTPROPERTIES

Commercial Commercial
housing premises

VND VND

FormB09a-DN/HN

Total
VND

Historical cost
As at 1 January 2026 and 30 June 2026 9,125,621,712 4,213,920,764 13,339,542,536

Accumulated depreciation
As at 1 January 2026
Charge for the period

As at 30 June 2026

Net book value
As at 1 January 2026

As at 30 June 2026

Factory construction
Purchase of machinery and equipment
Office renovation
Software under installation
Others

252,835,247 252,835,247

168,556,831
84,278,416

168,556,831
84,278,416

13

Investment properties herd for capitar appreciation comprise commerciar housing.lnvestment properties held for lease purpose' com prise commercial premises.

As at the reporting date, the Group had not determined the fair varue of investmentproperties held for rease in order to present in the consorrdated frnanciar statements sincethere is no guidance on using valuation techniques tor fair value i" ;;.;;;;;;; i;Vretnamese Accounting Standards and the Vretnamese Corporate A";"r"frdil;;.The fair value of investment properties herd for rease miy be different with their bookvalue.

CONSTRUCTION IN PROGRESS

9,125,621,772 4,045,363,933

9,125,621,772 3,961,085,51 7

30.6.2026
VND

859,554,783,938
9,751,326,984
5,522,649,598

866,700,000
296,065,875

13,170,985,705

13,086,707,289

31.12.2025
VND

1 9,998,788,914
s,797,015,417
2,264,765,936

735,782,500
57,500,000

875,991,526,395 32,853,852,767

As at 30 June 2026, the Group had pledged the machinery and equipment to be formedin the future under the wood paner Manifacturing pranip'ro;ect with a carrying amountof VND467,385,869,226, as coltaterat for the GroJp,s nanf OorrowingstN"tJ Zif Oi)."- 
'

33



AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

13 CONSTRUCTTON tN PROGRESS (continued)

Movement of construction in progress during the period is as follows:

Beginning of period
Purchase
Transfers to fixed assets
Transfers to investment properties
Others

End of period

14 SHORT-TERM TRADE ACCOUNTS PAYABLE

As at 30.6.202

87s,991,526,395 6,080,1 06,667

For the six-month
period ended

30.6.2026
VND

32,853,852,767
854,515,945, 1 85
(10,641 ,651 ,941)

(736,61 9,616)

For the six-month
period ended

30.6.2025
VND

3,048,002,170
24,882,176,907

(58,952,815)
(18,663,670,046)

(3,127,445,549)

27 6,989,7 68,54 4 27 6,989,7 68,54 4

63,07.1,065,.120 63,071,065.120
342,864,941J36 342,864,941,.136

3,251,048,412 3,251,048,412

Third parties
Becamex Binh Phuoc

i nfrastructure Development
Joini Stock Company

Kim Hung Thjnh
Construction Design
Consultant Company
Limited

VRG Kien ciang t\t DF
Joint Stock Company

Others
Related parties (Nore 36(b))

266,862,886,456

77 ,111 ,247 ,O83

89,511 ,260,932
480,851,333,984

2,258,685,294

Able-to-pay
a mou nt

VND

266,862,B86,456

77 ,1 1 1 ,247 ,083

89,511,260,932
480,851,333,984

2,258,685,294

Value
VND

15

916,595,413,749 916,595,4.t3,749 686,176,823,212 686,176,823,212

SHORT.TERM ADVANCES FROM CUSTOMERS

Third parties
Conglom lnc.
Newtecons lnvestment Construction
Joint Stock Company
Others

30.6.2026
VND

12,113,490,223

11,770,962,838
146,112,110,425

31.12.2025
VND

11,477,000,000

127,220,860
136,294,264,314

34

169,996,563,486 147,898,485,174

Able-to-pay
amount

VND

- As at 31.'122025

Value
VND



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

16 DIVIDENDS

For the six-month
period ended

30.6.2026
VND

122,226,000

(15,s69,000)

106,657,000
:

FormB09a-DN/HN

For the
year ended
31.12.2025

VND

685,941,900
s01,575,892,000

(302,139,607,900)

122,226,000

Beginning of period/year
Divrdends payable during the period/year
Dividends paid in cash

End of period/year

35
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

18 PAYABLES TO EMPLOYEES

Payables to employees represent salary and bonus payable to employees.

19 SHORT-TERM ACCRUED EXPENSES

20

63,196,406,741

BONUS AND WELFARE FUNDS

Movements of bonus and welfare funds during the period are as follows:

For the six-month For the six-month

Staff cost
Ba sed -in vestm e n t- pe rfo rma n ce fees to

VinaCapital (Note 36(b))
lnterest expense
Others

Beginning of period
lncrease during the period
Utilisation during ihe period

End of period 101,293,523,122 50,555,9'14,495

30.6.2026
VND

40,713,932,393

6,000,000,000
3,424,027,247

13,058,447,101

period ended
30.6.2026

VND

87,279,788,693
26,466,612,153

(12,452,877 ,724)

31.12.202s
VND

19,713,188,925

6,000,000,000
2,657,973,197
I,550,079,471

37,921 ,241 ,553

j

period ended
30.6.2025

VND

32,702,754,075
20,998,599,300
(3,145,438,880)

37
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

22 PROVISIONS FOR LONG.TERM LIABILITIES

Environmental restoration provision
Severance allowance

Deferred tax assets:
Deferred tax assets to be recovered
after more than 12 months

Deferred tax assets to be recovered
within 12 months

DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there ls a
right to offset current tax assets against current tax liabilities and
income taxes relate to the same taxrtion authority.

16,055,599,796 12,940,783,410

legally enforceable
when the deferred

30.6.2026
VND

11,242,533,127
4,813,066,669

30.6.2026
VND

3,211,119,959

53,352,850,276

FormB09a-DNiHN

31.12.202s
VND

8,632,243,820
4,308,s39,590

31.12.2025
VND

2,588,1 56,682

53,762,180,693

56,563,970,235 56,350,337,375

The movement in the deferred income tax assets, taking into consideration the offsetting
oI balances within the same tax lurisdiction, were as foliows.

Beginning of period
Consolidated income statement charge

(Note 34)

End of period

For the six-month
period ended

30.6.2026
VND

56,350,337,375

213,632,860

For the six-month
period ended

30.6.2025
VND

35,213,745,441

(2,537,641 ,233)

56,563,970,235 32,676,104,208

The Group uses tax rate of each company in the Group for determining deferred taxassets. Deferred income tax assets mainry-arise from deductibre t"rp"ri,-v Jir",ii,i"l
relating to accrued expenses, provisions, profits from revenue with invoices issueo trutnot yet qualified to be recognjzed and a loss arising at a subsidiary.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utrlised.

41



24

(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

OWNERS'CAPITAL

Number of shares

Number of shares registered

Number of shales issued

Number of existing shares in circulation

Details of owners' shareholding

30.6.2026
Ordinary

shares

75,463,194
29,571 ,819
27,242,397
1 8,51 0,536

30.6.2026

150,787,946

150,787,946

150,787,946

FormB09a-DNiHN

3',t.12.2025

150,787,946

150,787,946

150,787,946

(b)

31.12.2025

NC Viet Nam lnvestment Co.,Ltd
Sumitomo Forestry (Singapoie) Ltd.
Whitlam Holding Pte. Ltd.
Others

50,0 5

19,61

18,07
12,27

Ordinary
shares V,

75,463,194 50,05
29,571 ,819 19,61
27 ,242,397 18,07
18,51 0,536 12,27

(c) Movements of share capital

150,787 ,946 1 00

Number of
shares Ordinary shares

VND VND

150,787,946 1,507,879,460,000

1 50 ,7 87 .946 1 00

Treasury
shares

VND
Total
VND

I ,507,879,460,0 0 0
As at 1 January 2025

As at 31 December 2025

As at 30 June 2026

150,787 ,946 't ,507,879,460,000 '1,507,879,460,000

150,787,946 1,507,879,460,000 1,507,879,460,000

Par value per share: VND10,000.

The company has no preferred shares.

12
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

26 EARNINGS PER SHARE (continued)

(b) Diluted earnings per share

The Group has no ordinary shares that have a dilutive effect during the period and until
the date of these consolidated financial statements. Therefore, the"dil;teJ e;;nrngs per
share shall be equar to the basic earnings per share for the perioo eno"Jgo Jun" zozo

27 OFF CONSOLIDATED STATEMENT OF FINANCIAL POSITION ITEMS

Foreign currencies

As at 30 June 2026, incruded in cash are barances herd in foreign currencies of
us$452,077.37 and EUR13,993.68 (as at 31 December 2025: us$313,617.2g and
EUR245.13).
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

36 RELATED PARTY DTSCLOSURES (continued)

(b) Period end balances with related parties

iii) Prepayments to suppliers (Note 6)
Thao Nghia Thanh One-Member

Company Limited
Blue Planet Trading Company Limited

Olher long-term receivables (Note 7(b))
VinaCapital Fund Management Joint

Stock Company

Short-term trade accounts payable
(Note 14)

Sumitomo Forestry Vietnam Company
Limited

Thao Nghla Thanh One-Member
Company Limited

Thang Loi Group Real Estate Joint
Stock Company

Thang Loi Land Joint Stock Company

Short-term accrued expenses (Note 1g)
VjnaCapital Fund Management Joint

Stock Company

30.6.2026
VND

i) Shortterm investments held-to-maturity (Note 4)
Thang Loi Homes Joint Stock Company 

--
ii) Short-term trade accounts receivable (Note 5)

Trung Hieu Plywood Company Limited 8,268,666,005
Ms Vo Thi Ngoc Anh SS3,OS1 .424
Thang Loi Group Real Estate Joint

Stock Company
Thang Loi Homes Joint Stock Company

FormB09a-DN/HN

31.12.2025
VND

200,000,000,000

8,164,318,594
495,000,000

13,340,550,000
2,218,407,922

9,321,717,429 24,218,276,516

371,525,700

371,525,700

718,274,203
152,010,000

870,284,203

iv)

v)

125,566,900,374 125,566,900,374

1,970,84'1,966

287,843,328

1,064,180,77A

1,920,382,442

154,524,400
'1 1 1,960,800

2,258,685,294 3,251,048,412

vi)

56

6,000,000,000 6,000,000,000
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