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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

Statement of Responsibility of the Board of Management of the Company in respect of the
consolidated Fi nancial Statements

The Board of Management of An Cuong Wood-Working Joint Stock Company ("the Company,,)
is responsible for preparing and presenting the consolidated financial statemenis of the Compair,
and its subsidiaries (together, "the Group") which give a true and fair view of the consolid'ated
financial position of the Group as at 30 September 2026, and the results of its consolidated
operations and consolidated cash flows for Quarter lll 2026 then ended. ln preparing these
consolidated financial statements, the Board of Management is required to:

. select suitable accounting policies and then apply them consistenfly;o make judgements and estimates that are reasonable and prudent; indo pfepole the consolidated financial statements on a going concern basis unless it is
inappropriate to presume that the Group will continue in businlss.

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the consolidated finaniial position of the
Group and which enable the consolidated financial statements to be prepared whiih comply with
the basis of accounting set out in Note 2 to the consolidated financial siatements. The Boird of
Management is also responsible for safeguarding the assets of the Group and hence for takinj
reasonable steps for the prevention and detection of fraud or errors.

Approval of the consolidated Financia! Statements

We hereby approve the accompanying consolidated financial statements as set out on pages 3
!o 61' which give a true and fair view of the consolidated financial position of the Group as-at gO
September 2026 and of its consolidated financial performance and its consolidated cash flows
for Quarter lll 2026 in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and applicable regulations on preparation and presentation of
consolidated financial statements.

Board of Management

Vo Thi Ngoc Anh
General Director

Ho Chi Minh City, SR Vietnam
29 October 2026



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FormBOla-DN/HN

As at

Code ASSETS

CURRENT ASSETS

Cash
Cash

Short-term investments
Short-term investments held to maturity
Provision for short{erm investments
held to maturity

Short-term receivables
Short-term trade accounts receivable
Short-term prepayments to suppliers
Other short-term receivables
Provision for doubtful debts - short term
Shortage of assets awaiting resolution

lnventories
lnventories
Provision for decline in value of inventories

Other current assets
Short-term deferred expenses
Value added tax to be reclairired
Tax and other receivables from the State
Other current assets

100

110
111

120
123
124

130
131
132
135
136
137

140
141
142

160
161

162
163
165

Note

4(a)

4(a)

5
6

7(a)
8

I

30.9.2026
VND

5,269,099,379,496

100,335,172,103
100,335,172,103

2,524,753,796,677
2,719,953,796,677

(195,200,000,000)

839,994,035,690
588,907,545,225
213,188,495,131

53,499,103,293
(19,719,044,029)

3,126,946,059

1,676,272,126,356
1,727,509,422,957

(51,236,296,501)

126,744,249,690
23,691,914,240

102,453,938,822
599,495,619

31/122025
VND

(Restated - Note 37)

5,150,091,246,409

87,706,924,742
87,706,924,742

2,211,795,344,919
2,406,995,344,919

(195,200,000,000)

900,394,419,657
701,699,317,747
292,072,055,261

2,917,594,246
(97,930,759,127)

1,626,210,530

1,543,779,653,057
1,592,019,992,925

(48,241,229,969)

406,435,904,135
14,470,665,955
90,419,979,410

1,118,409,455
300,426,949,315

10(a)
16(a)
16(a)

The notes on pages 9 to 61 are an integral part of these consolidated financial statements.
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

FormBOla-DN/HN

As at

Code

200

ASSETS (continued) Note

LONG.TERM ASSETS

Long-term receivables
Longterm trade accounts receivable
Other longterm receivables 7(b)

Fixed assets
Tangible fixed assets

Historical cost
Accumulated depreciation

Finance lease fixed assets
Historical cost
Accumulated depreciation

lntangible fixed assets
Historical cost

30.9.2026
VND

3,422,813,500,595

179,338,277,951

179,338,277,951

369,074,143,400
284,427,639,310

1,126,152,596,433
(841,724,959,123)

59,675,019,773
62,564,402,647
(2,889,392,974)

24,971,495,317
63,083,762,370

(38,1 12,277,053)

104,359,941,220
104,654,915,674

(294,974,454)

1,479,117,049,242
1,479,117,048,242

464,189,479,094
344,989,479,094
1 19,200,000,000

826,734,711,699
766,936,919,332
59,797,793,356

31.12.2025
VND

1,821,905,533,379

164,037,509,131
1,528,474,856

162,509,034,275

320,906,569,613
287,510,114,279

1,071,258,169,969
(783,749,054,691)

5,171,001,632
5,218,027,535

(47,025,903)

28,225,453,703
62,358,947,370

(34,133,493,667)

13,170,995,705
13,339,542,536

(168,556,831)

32,853,852,767
32,853,852,767

465,714,776,097
346,514,776,097
1 19,200,000,000

825,221,940,075
768,871,502,700

56,350,337,375

210
211
215

220
221
222
223

224
225
226

227
228
229

240
241
242

250
252

260
262
263

270
271
272

280

1 1(a)

1 1(b)

1 1(c)

Accumulated amortisation

lnvestment properties 12
Historical cost
Accumulated depreciation

Long-term assets in progress
Construction in progress 13

Long-term investments
lnvestments in associates 4(b)
lnvestments in other entities 4(b)

Other long-term assets
Long-term deferred expenses 10(b)
Deferred income tax assets 22

TOTAL ASSETS 8,690,91 2,990,091 6,97 1,996,779,797

The notes on pages 9 to 61 are an integral part of these consolidated financial statements.
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(continued)

FormBOla-DN/HN

As at

Code RESOURCES Note

3OO LIABILITIES

310 Short-termliabilities
311 Short-term trade accounts payable 14
312 Short-term advances from customers 15
313 Dividends and profits payable 35
314 Short-term tax and other payables to

30.9.2026
VND

3,755,899,795,003

2,613,973,492,349
671,054,364,149
262,319,020,142

109,442,000

106,476,375,022
20,525,999,973
77,993,394,252

1,402,544,344
11,367,405,947

1,370,521,094,299
92,304,972,232

1,141,915,302,654

3,959,661,364

1,121,913,014,197
16,142,627,103

4,935,024,095,079

4,935,024,095,079
1,507,979,460,000
1,507,879,460,000
1,418,741,359,556

20,998,599,300
1,638,379,649,655

1,203,304,656,235
435,073,993,420
349,026,017,567

31.12.2025
VND

(Restated - Note 37)

2,562,959,241,021

2,355,975,469,203
686,176,823,212
147,899,495,174

122,226,000

95,286,674,834
98,238,555,537
37,921,241,593

1,752,316,797
2,265,050,452

1,209,034,306,911
97,279,799,693

206,993,771,919
133,212,993,406

4,924,126,484

56,005,969,519
12,940,793,410

4,409,037,539,766

4,409,037,539,766
1,507,879,460,000
1,507,879,460,000
1,419,741,359,556

20,999,599,300
1,387,559,214,399

883,570,190,010
503,989,024,378
73,959,906,522

6,971,996,779,797

the State
315 Payable to employees
316 Short-term accrued expenses
319 Short-term deferred revenue
320 Other short-term payables
321 Short-term borrowings and

finance lease liabilities
323 Bonus and welfare funds

Tran Anh Tuan
Preparer

16(b)
17
18

20
19

330 Long-term tiabitities
331 Long-term trade accounts payables
337 Long-term deferred revenue
339 Long{erm borrowings and

finance lease liabilities 20
343 Provision for long-term liabilities 21

4OO OWNERS'EQUITY

410 Capitaland reserves
411 Owners'capital
411a - Ordinary shares with voting rights
412 Capitalsurplus
418 lnvestment and development funds
420 Undistributed earnings
420a - Undistributed earnings by the end of

prior period
- Undistributed earnings of current period

Non-controlling interests 24

TOTAL RESOURCES

////

23,24

24
24
24

420b
429

440

Thieu Thi Ngoc Diem
Ghief Accountant

29 October 2026

The notes on pages 9 to 61 are an integral part of these consolidated financial statements.
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(lndirect method)

Code

CASH FLOWS FROM OPERATING ACTIVITIES
Accounting profit before tax

Adjustments for:
Depreciation, amortisation and allocation of

prepaid land lease payments
Provisions
Unrealised foreign exchange gains
Profits from investing and financing activities
Borrowing costs

Operating profit before changes in working capital
Decrease/(increase) in receivables
lncrease in inventories
(Decrease/increase in payables
(lncrease)/decrease in deferred expenses
Borrowing costs paid
Corporate income tax paid
Other payments on operating activities

Net cash lnflows/(outflows) from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases offixed assets and other longterm assets
Proceeds from disposals offixed assets and
long-term assets

Placements of term deposits to banks and loans
provided to other entities

Collection of term deposits from banks and of
loans from borrowers

Proceeds from divestment in other entities
lnterest received

Net cash (outflows)/inflows from investing activities

CASH FLOWS FROM FINANCTNG ACTIVITIES
Capital contribution in a subsidiary from
non-controlling interests

Proceeds from borrowings
Repayments of borrowings
Finance lease principal repayments
Dividends paid to shareholders

Net cash inflows/(outflows) from financing activities

Net increase/(decrease) ln cash

Cash at beginning of period
Effect of foreign exchange differences

Cash at end of period

12,555,142,415 (116,420,836,793)

155,329,619,175
8,116,128

',520

FormB03a-DN/HN

01

02

03
04
05
06
08
09
10
11

12
14
15
17
20

21
22

23

24

26
27
30

31

33
34
35
36
40

50

60
61

70

544,269,993,005

72,545,993,394
(73,015,803,773)
(2,472,995,399)

(123,124,410,705)
53,737,434,461

471,939,210,973
454,252,21A,056

(135,488,539,932)
(67,156,457,191)
(18,060,642,857)
(54,768,459,327)
(98,309,502,629)
(26,990,094,686)
525,417,730,408

(1 ,61 'l ,963,716,346)

19,439,243,226

(1 ,580,300,000,000)

1 ,3'18,780,000,000
150,349,000,000
75,680,465,960

(1,628,0{ 6,007,260)

135,174,500,000
4,153,688,579,453

(3,015,002,406,182)
(7,906,524,004)

(150,800,730,000)
1,115,153,419,2A7

VND
(Restated - Note 37)

462,060,437,574

73,379,087,900
11,354,320,930

(127,290,900)
(131 ,009,459,569)

22,899,996,939
438,557,092,874

(153,932,873,915)
(327,187 ,964,776)

35,109,040,900
4,386,574,106

(23,701,930,441)
(76,633,480,392)
(14,334,418,890)

(117,737,960,6241

(234,524,735,434)

4,975,195,099

(721 ,014,350,000)

943,200,000,000
96,762,888,000
49,454,189,602

138,853,177,267

48,100,000,000
2,068,087,574,156

(2,147,602,759,482)

(106,120,868,100)
(137,536,053,426)

A*\t\.--
Tran Anh Tuan
Preparer Y*+ttTggc Anh .41(

General Director
Thieu Thi Ngoc Diem
Chief Accountant

29 October 2026

The notes on pages 9 to 61 are an integral part of these consolidated financial statements.
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR QUARTER III 2026

1 GENERAL INFORMATION OF THE GROUP

An q99t'g Woo9-Lqtking Joint Stock _Colnna.ny("the Company") is a joint stock company
established.in. SR Vietnam pursuant to the initibl Busineis rie'gistrdtion Certificatd No.
4602002303 dated 20.September 2006 which was issued by thebepartment oi ntannin!
and lnvestment of Binh Duong P_rwince and the latest 3oth Enierprise negisiritioi
Certificate No. 3700748131 dat6d 8 Septemb er ZS2S.

Shareholderg.of the Company include NC Viet Nam tnvestment Joint Stock Company,
Whitlam Holding Pte. Ltd., Sumitomo Forestry (Singapore) Ltd. and other shareholders.
Details are presented in Note 23.

The Company's shares are listed in Ho Chi Minh City Stock Exchange ("HOSE')w1h the
ticker symbol ACG.

The principal activity of the Group is to manufacture and trade wooden household,
industrial wooden items, artificial boards, interior decoration, kitchen equipment, 

"ndother wooden related products; provide installation services.

The normal business cycle of the Company and its subsidiaries (together "the Group,,) is
within 12 months.

As at 30 September 2026 and 31 Decemb er 2O25,the Company had 2 direct subsidiaries,
1 indirect subsidiary and 1 associate. Details are as follows:

30.9.2026 31.12.2025
Name

Direct subsidiaries
Malloca Vietnam

Company Limited
An Cuong Dong Nai

Wood - Working Joint
Stock Company

!ndirect subsidiary
AConcept Vietnam

Company Limited (*)
Associate
Thang Loi Homes Joint

Stock Company

Location Principalactivity

Ho Chi Trade Malloca brand
Minh City kitchen appliances
Dong Nai Manufacture and trade
City wooden products

Ho Chi Wholesale and retail of
Minh City interior and interior decori

Tay Ninh Trade realestate
Province and residential projects

Owner Voting
ship right
(%) $t

25.5 25.5

Owner Voting
ship right
(Y"l v"l

100 100

87 87

25.5 25.5

100 100

65 65

100100100100

(.) The indirect subsidiary is a subsidiary of Malloca Vietnam Company Limited.



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

I GENERAL INFORMATION OF THE GROUP (continued)

As at 30 September 2026, the Group had 2,845 employees (as at 31 December 2025:
2,572 employees).

Due to the first-time adoption of the new Accounting system (Note 2.2), the Board of
Management has restated the comparative figures to conform with the current period's
presentation (Note 37).

2 SUMMARY OF SIGNTFICANT ACCOUNTING POLTCIES

2.1 Basis of preparation of consolidated financial statements

The consolidated financial statements have been prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on preparation and presentation of consolidated financial
statements in Vietnam. The consolidated financialstatements have been prepared under
the historical cost convention except for investments in associates, and business
combination as presented in Note 2.6.

The accompanying consolidated financial statements are not intended to present the
consolidated financial position and results of consolidated operations and consolidated
cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam's. The accounting principles and practices
utilised in Vietnam may differ from those generally accepted in countries and jurisdictions
other than Vietnam.

2.2 Significant changes in the Group's accounting policies applied

First-time adoption of the new Accounting system

On 27 October 2025, the Ministry of Finance issued Circular 9912025|TT-BTC ("Circular
99.) providing guidance on the corporate accounting system, replacing Circular
20012014[TI-BTC, effective from 1 January 2026 and for fiscal years beginning on or
after 1 January 2026. Therefore, the Group has applied Circular 99 from 1 January 2026
as the basis for preparing these financial statements.

2.3 Reporting period

The Group's annual reporting period is from 1 January to 31 December. The consolidated
financial statements for Quarter lll 2026 are prepared for the three-month period from 1

July to 30 September and the nine-month period from 1 January 2026 to 30 September
2026.

2.4 Currency

The consolidated financial statements are measured and presented in Vietnamese Dong
(.VND"), which is the Group's accounting currency.

10



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.5 Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at
the transaction dates. The actual exchange rate at the transaction date is the average of
the buying and selling transfer exchange rates quoted by the commercial bank(s)-with
which the Group regularly transacts. Foreign exchange differences arising from these
transactions are recognised in the consolidated income statement.

Monetary assets and liabilities denominated in foreign currencies at the date of the
consolidated statement of financial position are translated at the average of the buying
and selling transfer exchange rates quoted by the commercial banks with which the Group
regularly transacts at that date. Foreign currencies deposited in banks at the date of the
consolidated statement of financial position are translated at the average of the buying
and selling transfer exchange rates quoted by the commercial banks with which the Group
maintains its foreign currency accounts at that date. Foreign exchange differences arising
from these translations are recognised in the consolidated income statement.

2.6 Basis of consolidation

Subsidranes

Subsidiaries are all entities over which the Company has the power to govern the financial
and operating policies in order to gain future benefits from their activities, generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the Company. They
are de-consolidated from the date that control ceases.

lnter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Company.

The separate financial statements of the subsidiaries are prepared for the same financial
year of the Group for the consolidation purpose. lf there are differences in end dates, the
gap must not exceed 3 months. Adjustments are made to reflect impacts of significant
transactions and events occurring between the end dates of the subsidiaries' financial
year and that of the Company's. The length of the reporting period and differences in
reporting date must be consistent between periods.
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2 SUMMARY OF SIcNIFICANT ACCOUNTING POLtCtES (continued)

2.6 Basis of consolidation (continued)

Non-controlling transactions and interests

Non-controlling interdsts ("NCl") are measured at their proportionate share of acquiree's
identifiable net assets at date of acquisition.

Transactions leading to the change in the Company 's ownership interest that does not
result in a loss of control is accounted for as a transaction with owners. The difference
between the change in the Company's share of net assets of the subsidiary and any
consideration paid or received from divestment of the Company's interest in the subsidiary
is recorded directly in the undistributed earnings under equity.

Transactions leading to the change in the Company's ownership interest that results in a
loss of control, the difference between the Company's share in the net assets of the
subsidiary and the net proceeds from divestment is recognised in the consolidated income
statement. The retained interest in the entity will be accounted for as either an investment
in another entity or an investment to be accounted for as equity since the divestment date.

Assoclafes

Associates are investments that the Company has significant influence but not control
over and the Group would generally have from 20% to less than 50% of the voting rights
of the investee. lnvestments in associates are accounted for using the equity method of
accounting and are initially recognised at cost. The Group's investment in associates
includes goodwill identified on acquisition, net of any accumulated impairment loss.

Subsequently, the Company's share of the post-acquisition profits or losses of its
associates is recognised in the consolidated income statement increase or decrease to
the carrying amount of the investment. Dividends or profits distributed from the associates
must be accounted for as a reduction in the carrying value of the investment. Additionally,
adjustments to the carrying value of the investment must also be made when the
Company's interest changes due to changes in the equity of the investee that are not
reflected in the investee's profit or loss for the accounting period. lf the Company's share
of losses in a associate equals or exceeds the carrying amount of the investment, the
Company does not recognise further losses, unless it has incurred obligations or made
payments on behalf of the associate and the Company waives its right to seek
reimbursement from its associates for any liabilities that it has settled on their behalf. ln
the case where the Company has the right to require reimbursement from its associates
for such amounts paid on their behalf, the Company recognises a corresponding
receivable from those associates. Subsequently, the Board of Management monitors and
assesses the recoverability of such receivables in order to determine and recognise any
provision for doubtful debts.

Accounting po.licies of..associates have been changed where necessary to ensure
consistency with the policies adopted by the Company.

Unrealised.gains and losses on transactions between the Group and its associates are
eliminated to the extent of the company's interest in the associdtes.
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2 SUMMARY OF SIcNtFICANT ACCOUNTING POLtCtES (continued)

2.7 Gash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and other short-term
deposits with an original maturity of three months or less. Restricted and unrestricted
cash and cash equivalents are separately classified and presented under different line
items in the consolidated financial statements.

2.8 Receivables

Receivables are initially recognised at cost. Receivables represent trade receivables from
customers arising from sales of goods and rendering of services or non-trade receivables
from others not arising from sales of goods and rendering of services. Provision for
doubtful debts is made for receivables that are overdue, orlhat are not yet due but for
which there is objective evidence indicating that the debtor is unlikely or inable to settle
part or all of the outstanding balance.

For receivables that are past due, the overdue period is determined based on the original
contractual repayment terms, without taking into account any subsequent debt extensions
agreed between the parties. The provision for doubtful debts is made at the following
rates:
. 30% for receivables overdue from 6 months to less than 1 year;
.50o/o for receivables overdue from I year to less than 2 years;
. 70o/o for receivables overdue from 2 years to less than 3 years;
. 100o/o for receivables overdue for 3 years or more.

For receivables not yet past due, but for which there is evidence that part or all of the
receivable may not be recoverable, the Group estimates the irrecoverable amount and
recognises a corresponding provision for doubtful debts.

The difference between the provision of this period and the provision of the previous
period is recognised as an increase or decrease of general and administration expenses
in the period. Bad debts are written off when identified as uncollectible.

Receivables are classified into shortterm and longterm receivables on the consolidated
statement of financial position based on the remaining period as at the end of the reporting
period.

2.9 lnventories

lnventories are stated at the lower of cost and net realisable value. Cost is determined by
the weighted average method and includes all costs of purchase, costs of conversion anil
other costs incurred in bringing the inventories to their present location and condition. ln
the case of manufactured products, cost includes all direct expenditure and production
overheads based on normal levels of operating activity. Net realisable value is the
estimated selling price in the normal course of business, less the estimated costs of
completion and selling expenses.

The Group applies the perpetual system for inventories.

The lower of net realisable value and cost is recognised as provision for decline in value
of inventories. Provision is made, where necessary, for obsolete, slow-moving and
defective inventory items. The difference between the provision of this period and the
provision of the previous period are recognised as an increase or decrease of cost of
goods sold in the accounting period.
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2 SUMMARY oF slcNlFtcANT AccouNTrNG polrctES (continued)

2.10 lnvestments

(a) Investments held to maturity

lnvestments held..to maturity are investments which the Group has positive intention and
ability to hold until maturity.

lnvestments held.to maturity include term deposits and lendings. Those investments are
initially accounted for at cost of acquisition plus other expenditlres direcfly attributable to
the investment (if. any). Subsequently, financial income arising from suih investmentJ,
including interest income from term deposits, loans, is recogni6ed as an increase in the
carrying amoynt of.lhe.respective investments. Meanwhile, the Board of Management
reviews all outstanding investments to determine the amount of provision to recojnise at
the period end.

Provision for diminution in value of investments held to maturity is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the accounting period are recorded as an inirease or d6crease infinancial
expenses. A reversal, if any, is made only to the extent the investment is restored to its
original cost.

lnvestments heJ.d to maturity are classified into shortterm and long-term investments held
to maturity on the consolidated statement of financial position dased on the remaining
period as at the end of the reporting period.

(b) lnvestments in associates

lnvestments in associate are accounted for using the equity method when preparing the
consolidated financial statements (Note 2.6).

(c) lnvestments in other entities

lnvestment in other entities is investment in equity instruments of other entity without
controlling rights or co-controlling rights, or without significant influence over the investee.
These investments are accounted for initially at cost. Subsequenfly, the Board of
Management reviews all outstanding investmehts to determine th'e am6ilnt of provision
to recognise at the period end.

(d) Provision for investments in other entities

Provision for investments in other entities is made when there is a diminution in value of
the investments at the period end. lt is calculated based on market value if market vatue
can be determined reliably..lf market value cannot be determined reliably, the provision
for investments in other entities is calculated based on the loss of investe-es.

Changes in .the provision balance during the accounting period are recorded as an
increase or decrease in flnancial expenses. A reversal, if a-lry, is made only to the extent
the investment is restored to its original cost.
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2 SUMMARY oF slcNlFlcANT AccouNTtNG poLtclES (continued)

2.11 Fixed assets

Tangible and intangible fixed assefs

Fixed assets are assets held for use in the operating and production of the Group which
qualify for recognition as a fixed assets, and are stated at historical cost less accumulated
depreciation or amortisation. Historical cost includes any expenditure that is direcfly
attributable to the aqquisition of the fixed assets bringing them'to suitable conditions for
their intende! u9e. Expenditure which is incurred subsequently and has resulted in an
increase in the future economic benefits expected to be bbtairied from the use of fixed
assets, can be capitalis.ed a.s an additional historical cost. Othenrvise, such expenditure is
charged to the consolidated income statement when incurred in the period.

Depreciation and amoftisation

Fixed assets are depreciated and amortised using the straight-line method so as to write
off the depreciable amount of the fixed assets over their estimated useful lives.
Depreciable amount equals to the historical cost of fixed assets recorded in the
consolidated financial statements minus (-) the estimated disposal value of such assets.
The principal annual rates of each asset class are as follows:

Plant and buildings
Machinery
Motor vehicles
Office equipment
Land use rights
Software
Other fixed assets

3o/o - 50o/o
8o/o - 50o/o

8o/o - 33o/o
13o/o - 33o/o

3o/o

3o/o - 50o/o
60/o - 50o/o

Land use rights comprise of land use rights granted by the State for which land use fees
are collected and prepaid land use rights obtained under land rental contracts which are
effective before the effective date.of land law 2003 (ie. 1 July 2OO4) and which land use
right certificates are granted.

Definite land use rights are stated at costs less accumulated amortisation. Costs of land
use.rights consists of its purcha.sed prices and any directly attributable costs in obtaining
the land use. rights. Land use rights are amortised using ihe straight-line basis over th6
terms of the land use right certificates.

Disposa/s

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying.amount of the fixed assets and are lecognised as income or dxpense in the
consolidated income statement.

Construction in progress

Construction in progress represents the cost of asset in the course of installation or
constru.ction for.production, rental or administrative purposes, or for purposes not yet
determined, which are recorded at cost and are comprised of such n6cebsary costito
leyly .construct, re.pair and maintain, upgrade, renew or equip the proj-ects with
technologies as including construclion costs; costs of tools and'equipnienis; project
management.expenditure; construction consultlng expenditure; and capitalised borrowing
co..sts for qualifying assets in accordance with theGrdup's accounting iolicy. These cost6
will be transferred to the historical cost of the resulting fixed assets wn'en such assets are
completed and brought to the condition and are de[reciated when they are capable of
operating in the manner intended by the Group.
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2 SUMMARY OF SIGNIFICANT ACCOUNTTNG POLtCtES (continued)

2.12 Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classifiqd as operating leases. Payments made under operating leases ar6
charged to the consolidated income statement on a straight-line basis oveithe term of
the lease.

Assets held underfinance leases are capitalised in the consolidated statement of financial
position at the inception of the lease at the fair value of the leased assets or, if lower, at
the net present value of the minimum lease payments. The principal amount included in
future lease payments under finance leases are recorded as a liability. The interest
amounts included in lease payments are charged to the income statement over the lease
term at an applicable interest rate on the remaining balance of the finance lease liability.

2.13 lnvestmentproperty

lnvestment property is property held by the owner or by the lessee of a finance lease to
earn rentals.ol for capital appreciation, rather than for use in the production or operation
or for administrative purposes of the Group; or sale in the ordinary course of business.

The historical cost of an investment property represents the amount of cash or cash
equivalents paid or the fair value of another consideration given to acquire the investment
property at the time of its acquisition or completion of construction. Expenditure incurred
subsequently which has resulted in an increase in the expected future economic benefits
from the use of investment properties can be capitalised as an additional historical cost.
Othenrvise, such expenditure is charged to the consolidated income statement when
incurred in the period.

Depreciation

No depreciation is recorded for investment properties held for capital appreciation.
lnvestment properties held to earn rental income are depreciated on a straight-line basis
over their estimated useful lives. The principal annual depreciation rate applied is as
follows:

Commercial premises 4o/o

Disposa/s

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of investment properties and selling Costs anil are iecognised as
income or expense in the consolidated income statement.
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2 SUMMARY OF SIGNIFIGANT ACCOUNTTNG POLtCtES (continued)

2.14 Deferred expenses

Deferred expenses represent actual costs incurred that associated with the operating
results of multiple accounting period, including short-term and longterm deferred
expenses on the consolidated statement of financial position. Short-term deferred
expenses represent the.carrying amount of deferred expenses with an allocation period
12 months or less, or within one normal operating cycle from the date of initial recoghition.
Long-term deferred expenses present the carrying amount of expenses incurred ilitn an
expected allocation. period exceeding 12 months or beyond one normal operating cycle
from the date of initial recognition. Deferred expenses aie recorded at hist6rical cdst 

-and

allocated using the straight-line basis over estiinated useful lives.

Prepayments for land rental contracts which are effective after the effective date of the
land law 2003 (ie. 1 July 2004) or which land use right certificates are not granted are
recorded as deferred expenses and allocated using the straight-line method over the
prepaid lease term.

2.15 Payables

Payables are initially recognised at cost. Classifications of payables are based on their
nature as follows

o Trade accounts payable are trade payables arising from purchase of goods and
services; ando Other payables. are non-trade payables and payables not relating to purchase of
goods and services.

Payables are classified into short-term and long-term payables in the consolidated
statement of financial position based on the remaining period as at the end of the
reporting period. However, payables that the Group does not have the right to defer the
settlement of at any time within 12 months from this date are classified as shortterm
liabilities.

2.16 Borrowings and finance lease liabilities

Borrowings and finance lease liabilities include borrowings from banks, finance leasing
companies and individuals.

Borrowings and finance lease liabilities are classified into short-term and longterm
borrowings and finance lease liabilities in the consolidated statement of financial p6sition
based on their remaining maturities as at the end of the reporting period. Hbwever,
bonowings and finance lease liabilities that the Group does not have th6 right to defer thd
settlernent of at any time within 12 months from this date are classified-as short-term
liabilities.
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2 SUMMARY oF slcNlFlcANT AccouNTrNG poLrcrES (continued)

2.16 Borrowings and finance lease liabilities (continued)

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets.are capitalised during the period of time that is required to complete anil
pleparg the asset for its intended- use. ln respect of general-purposd borrowings,'a portion
of which used.for the purpose of construction or production of'any qualifyin{aisdts, the
Gro.up..determines the amourt of borrowing costd eligible for capiialisation by applyihg a
capitalisation rate to the weighted averagqexpenditure on the dssets. The c-apiidliiation
rate is the weighted average. of the interest rates applicable to the Group's tiorrowings
that are outsta.nding during !!e period, other than bdrrowings made spebifically for t6e
purpose of obtaining a qualifying asset. Other borrowing Costs are rbcognised in the
consolidated income statement when incurred.

2.17 Accrued expenses

Accrue.d. e-xpenses include liabilities for goods and services received in the period but not
yet paid for due to pending invoice or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting period.

2.18 Provisions

Provisions ar-e recognised when the Group has a present legal or constructive obligation
as a result qf.pas! events; it is probable that an outflow of resources will be requiied to
settle the obligation and the amount has been reliably estimated. Provision is not
recognised for future operating losses.

Provisions are measured at the level of expenditures expected to be required to setfle the
obligation. lf the time value of money is material, provision will be measured at the present
value using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to
passage of time is recognised as a financial expense. Changes in the provision balance
during the accounting period are recorded as an increas6 or decrdase in operating
expenses,

2.19 Provision for severance allowances

ln accordance with Vietnamese labour laws, employees of the Group who have worked
regularly for full 12 months or longer are entitled to b severance allowance. The working
period used for the calculation of severance allowance is the period during which th5
employee aclually works for the Group less the period during which th5 employee
participates in the unemployment insurance scheme in accordance with the 

'labbur

regulations_ and the_working period for which the employee has received severance
allowance from the Group.

The severance allowance is accrued at the end of the reporting period on the basis that
each employee is entitled to half of an average monthly sdlary f5r'each working year. The
average monthly salary used for calculating the severance allowance is the 6mployee
contract's average salary for the six-month period prior to the date of the consoiidated
statement of financial position.

This allowance will be paid as a lump sum when employees terminate their labour
contracts in accordance with current regulations.

18



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormB09a-DN/HN

2 SUMMARY OF SIGNIFICANT AccoUNTING PoLIcIES (continued)

2.20 Deferred revenue

Deferred revenue includes shortterm and long-term deferred revenues on the
consolidated statement of financial position. These deferred revenues recognised the
amounts received in advance. from leasing the roof of the Group's facto-ry for the
installation and operation of solar panels and supporting systems, aiiO tne operation oi
rooftop solar power projects, under a 2O-year lebbe terir. tne Gioup records deferred
revenue for the.future obligations.that the Group has to fulfil. Deferred rbvenue recognised
as revenue in the consolidated income statement to the extent that recognition [riierii
have been met.

2.21 Owners'capital

The contributed capital received from the shareholders of the Company is recorded
according to the actual amount of contribution, not on the amount the'owners have
committed to contribute.

Owners' capilal reflects the total par value of shares, including ordinary shares and
preference shares, that are classified as equity and recordid in flie Enteipii;;
Registration Certifi cate.

Qap.rta.l. su4p/us is the difference between the par value and the issue price of shares
(including cas.es.of re-issuing repurchased sharbs) and may be a positive'premium (if th;
issue price is higher than par value) or a negative fremium (it tne ibsue priie is towei tnjn
par value).

Repurchase.d shares bought before the effective date of the Securities Law (ie. 1 January
2021) are shares issued by the Company and bought back by itsetf, but these ,re not
cancelled and may be re-issued subsequently in accordance witn the Law on Securities.
Repurchased shares bought after 1 January 2021 will be cancelted and adjusted to
reduce the equity.

Undistributed earnings record the Group's results profit after CIT at the reporting date.

2.22 Appropriation of profit

Jhe Qo.mpany's dividends are recognised as a liability in the Group's consolidated
financial statements in the_ period in whicn such dividen'ds are approved in which the
Company. no longer has the discretion to avoid the obligation t6'pay dividends to its
shareholders.

Profit after CIT could be distributed to shareholders after appropriation to other funds in
accordance with the company's charter and Vietnamese re"uhtions.

The Group's funds are as below:

(a) Bonus and welfare funds

The bonus and welfare fund is appropriated from profit after CIT and subject to
Shareholderg' approval in the General Meeting of Shareholders. This fund is presented as
a liability on the consolidated statement of financial position. This fund is used tor pecrniary
rewarding and encouragement, common benefits and improvementof employeesi benefits.
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2.22 Appropriation of profit (continued)

(a) Bonus and welfare funds (continued)

The bonus and welfare fund of subsidiaries is appropriated from profit after CIT of the
company and approved by the competent authority'in iccordance witn tne charter of each
subsidiary.

(b) lnvestment and development funds

The investment and.development fund is appropriated from the Company,s profit after
CIT and subject to Shareholders' approvat in tne'Ceneral Meeting of Shareholders. This
fund is used for the Company's expansion of its operation or in-d5pih investments.

The investmert and development fund of subsidiaries is appropriated from the company's
profit after CIT and approved by the competent authority iri aciordance with the cfrdrteiot
each subsidiary.

(c) Gharity fund

The fund is set for-providing financial support for the remediation of incidents caused by
natural disasters, fires, epidemics, accidents, and for individuals or groups in difficult or
disa.dvantaged circumstances requiring social assistance. The fund "operates on a non-
profit basis

2.23 Revenuerecognition

(a) Revenue from sales of goods

Revenue from sale of goods is recognised in the consolidated income statement when all
five (5) following conditions are satisfied:
' The Group has transferred to the buyer the significant risks and rewards of ownership

of the goods;
o The Group retains neither contin-uing managerial involvement to the degree usualty

associated with ownership nor effective control over the goods sold;o The amount of revenue can be measured reliably;
' !l it probable that the economic benefits associlted with the transaction will flow to

the Group; ando The costs incurred or to be incurred in respect of the transaction can be measured
reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the "substance over form" principle and
allocated to e.a.ch..sales obligation. lf the Group gives promotionat goods to customers
associated with the purchase, the Group allbcLtes ihe total coniideration received
between goo.ds sold and promotional goodi. The cost of promotionatjooos is recogniseJ
as cost of sales in the consolidated income statement.
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2.23 Revenuerecognition(continued)

(b) Revenue from rendering of services

Revenue from rendering of services is recognised in the consolidated income statement
when the services are rendered, by reference to completion of the specific transaction
assessed on the basis of the actual service provided a6 a proportion oi the total services
to be provided.

Revenue from re.ndering of services is only recognised when all four (4) following
conditions are satisfied:o The amount of revenue can be measured reliably;o lt is probable that the economic benefits associlted with the transaction will flow to

the Group;
o The percentage of completion of the transaction as at the date of the consolidated

statement of financial position can be measured reliably; ando The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

(c) lnterest income

lnterest income is recognised on the basis of the actual time and interest rates for each
period when both conditions are simultaneously satisfied:. !t is probable that economic benefits will 6e generated; ando lncome can be measured reliably.

(d) Profit distributed

Profit distributed is recognised when the Group has established the receiving right from
investees.

2.24 Sales deductions

Sales deductions include trade discounts, sales returns and sales allowances. Sales
deductions incurred in the same period of the related revenue from sales of pioOucts,
goods and rendering services are recorded as deduction of revenue of that peribO.

Sales deductions for sales of products, goods or rendering services which are sold in the
period but are incurred after the date of the consolidatedstatement of financial poiition
but before the issuance of the consolidated financial statements are recorbed as
deduction of revenue of the reporting period.

2.25 Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises,
materials sold or services rendered during the period, and recdrded on the basis oi
matching with revenue and on a prudent ba-sis.

2.26 Financialexpenses

Financial expenses are expenses incurred in the accounting period for financial activities
including expenses or losses relating to financial investir'ent activities; expenses of
borrowing; provision for diminution in-value of investments; losses incurred on selling
foreign currencies; losses from foreign exchange differences; and payment discounts. -
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2.27 Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services.

2.28 General and administration expenses

General and administration expenses represent expenses that are incurred for
adm in istrative purposes.

2.29 Current and deferred income tax

lncome tax includes all income tax which is based on taxable profits. lncome tax expense
comprises current income tax expense and deferred income tax eipense.

Current income tax is the amount of income tax payable or recoverable in respect of the
current period taxable profits at the current period tdx rates. Current and deferred income
tax are recognised as an income or an expense and included in the profit or loss of theperiod, exceptlo the extent that the incomb tax arises from a transaciion or event which
is recognised, in the same or a different period, direcfly in equiiy.

Deferred income tax. is prwided in full, using the liability method, on temporary
differences .arising be_trryeer1 -the tax basei of alsets anO lidOititiei an'O th"iifi"yi^6
amounts in the consolidated financial statements. Deferred income iai is not accouiteE
for if it arises from..initial recognition of an asset or tianitity in tiran;;ction other tiln ;business combination that at the time of occurrence affebts neiineiine accounting noi
the taxable profit or loss. Deferred income tax is determined ii tne-iax rates that are
expected to apply toJhe financial year when the asset is realised or tne tiaOiiiiyis-J"tif"'0,
based on tax rates that have beeh enacted or substantively eniiteo oy tne tate ;i 1hi
consolidated statement of financial position.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against wfricn the temporary differencdi can be utilised.

2.30 Related parties

Enterp.rises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled .Py, or are under commbn con-lrol with the Croup, incirdirs;
holding companies, subsididries, associate and fellow subsidiaries are relateci pirt[i ci'f
the. Group. Associates and individuals owning, directly or inOireifly, an interest in the
voting power of the Gfo.up.that gives^them iignificani influence <ivei tne c6rp, [;t
management pers_onnel, including the Board of Directors and Board of Managemeirt ani
close members of the family of these individuals and companies issociated-with tGaa
individuals also constitute related parties.

ln considering its relationships with each related party, the Group considers the substance
of the relationships not merely the legal form.
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2.31 Segment reporting

A segment is.a component which can be separated by the Group engaged in sales ofgoods or rendering of services ("business segment"), 6.f sales of gooO"s 6r rendering ofservices within a particular eionomic envifonmeni l"geograpniiil iegment,,). fEcn
segment is subject to risks and returns that are differenifiom-thdse oi oth6r seg,ient,r Areportable segment is the Group's business segment or the Cioup's gdgiiphicai
segment.

2.32 Critica! accounting estimates

The preparation of the consolidated financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamelg. Corporate Accounting Syste,m and appliCable
regulations on preparation.a.nd presentation oiconsolidated fina"nclif siiiements'iequiiei
the Board of Manageqe_1! to make estimates and assumptions that affect tne redorteO
amounts of assets, liabilities and disclosures of contingeht assets and liabilities'at the
date of consolidated financial statements and the rep5rted urornii of revenues and
expenses during the accounting period.

The areas involving significant estimates and assumptions are as follows:. Estimated useful life of fixed assets (Note 2.11 and 11);
' Estimation of provisiol for impairment of shortterm heldto-maturity investments (Note

4(a)), provision for doubtful debts (Note 8) and provision for decline in value of
inventories (Note 9); and

' Recognition of deferred tax assets for difference between tax base and accounting
base (Note 22).

Such estimates and assumptions are continually evaluated. They are based on historical
experiences and other factors, including expeitations of future events that may have a
financial impact on the Group and thaf assessed by the Board of Management to be
reasonable under the circumstances.

CASH

Cash on hand
Cash in banks

- Joint Sfock Commercial Bank for
Foreign Trade of Vietnam

- Vietnam Joint Stock Commerciat Bank
for lndustry and Trade

- Others

30.9.2026
VND

637,532,325
99,697,639,779

72,950,699,159

15,019,665,299
11,729,275,330

31.12.2025
VND

(Restated - Note 37)

919,556,077
86,997,369,665

67,599,994,636

4,729,692,454
14,559,791,575

23
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

4 INVESTMENTS

(a) lnvestments held to maturity

As-at 30.9.2026
Gost Provislon
VND VND

Short-term
- Term deposits (*) 2,928,771,444,292
- Lendings (**) 3g1,1g2,g52,gg5 195,200,000,000

Vietnam Joint Stock Commercial
Bank for lndustry and Trade

Saigon - Hanoi Cdmmercial
Joint Stock Bank

Saigon Treasure Commercial
Joint Stock Bank

Other term deposits

FormBOga-DN/HN

As a|31.12.2025
(Restgted - Note 37)

Gost provision

1 ,814,561,099,957
592,424,254,961 195,200,000,000

2,719,953,796,677 195,200,000,000 2,406,995,344,919 195,200,000,000

(.) fl. 1t 30 September 2026, these balances comprise deposits and accrued interest
tnereon with commercial banks with original malurities 6f more than 3 months andremaining maturities of no more than i2 months from the enO oi inL accountingperiod. Details are as follows:

30.9.2026
VND

Maturity date

From 10/1112026
457,029,589,035 to 24t2t2027

From 51112027
290,299,030,'136 to 11t6t2O2T

From22l1212026
286,745,917,807 to 29112t2026

From 11101202G
1,294,696,907,304 to 12lgl2O27

2,329,771,444,292

ln addition, the Group pledged VND288 billion of these investments as collateral for
bank loans (Note 20).

(*.) l. 3t 30 September 2026, the lending accounting for at least 1 Oo/o of the total
lending ba]anclygg !!e_t91!i1g to NovLrear Joint Stoct< company, *itn , carrying
amount of VND390,397,131,573. The lending arose from the ionversion of i
deposit paid for llp purchase of real estate unddr the Novaworld phan iniet prolect,
as stated in the "Confirmation of option selection" dated 20 April 2Oi3,wnLrbOV tneCom.pany declined to exercise iti option to purchase the reat estdte under theprevious Sgreements. As at the date'of these'consolidateo financiiiiiatements, aportion of this lending is overdue, an_d the parties are in tne procesJ oi negotiatihg
recovery plans. and arrangements for the overdue amount. tn accordance withprevailing regulations and in line.with_th-e prudence principle, tne Company has
assessed and made a provision of VND1g5;2oo,ooo,obo foi this lending.'

24
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(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

INVESTMENTS (continued)

lnvestments in associate and other entity

As at 30.9.2026
Fair

Book value value Provision
VND VND VND

lnvestments ln associate
Thang Loi Homes Joint

Stock Company (*) 944,999,479,094 (***)

lnvestments In other e
Thang LoiGroup Real ''O:

Estate Joint Stock
Company (**) 119,200,000,000 (***)

Historicalcost
Beginning of period
Disposals

End of period

Accumulated share in post-acquisition
Beginning of period
(Losses/profit during the period
Disposals

End of period

Net book value
Beginning of period

End of period

FormB09a-DN/HN

As at31.12.2025r
Book value value provision

VND VND VND

- 346,514,776,087 (***)

- 119,200,000,000 (***)

For the nine-month For the nine-month

(.) All shares relating to this investment have been pledged as collateralfor a loan ofThang Loi Homes at a commercial nanf. biltiilS of tnis inveJiment in theassociate are as follows:

period ended
30.9.2026

VND

profit of associate
9,998,256,087

(1,525,298,003)

period ended
30.9.2025

VND

10,097,606,676
1,615,404,047

(1,547,841,710)

336,626,520,000 396,031,200,000
(59,404,690,000)

336,626,520,000 336,626,520,000

8,362,959,094

346,514,776,097

10,165,169,013

406,128,806,676

344,989,479,084 346,791,699,013

(**) The balance represents the investment in Thang Loi Group Real Estate Joint
stock company, with an ownership and voting int6rest of g.gb%

("**) As a!30 September 2026 and 31 December 2025, the Group had not determined
the fair values of its investments in associates and other investments for
disclosure in the consolidated financial statements, as these investments are not
quoted for their prices in market. The fair values of these investments may differ
from their carrying amounts.
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

s at 30.9.2026

FormB09a-DN/HN

As at31.12.2025

Third parties
AiLinh Trading lmport
- Export Joint Stock
Company
Timber lnnova S,A.S,
Hung Thinh Furniture

Joint Stock Company
Others

Related parties
(Note 35(b))

159,372,993,655
70,953,190,994

351,014,352,094

8,667,019,602

Book value
VND

Provision
VND

18,718,044,028

Book value
VND

Provision
VND

71,846,938,877
26,083,819,250

164,977,333,921
57,1 33,331 ,955

77,916,349,914
377,554,025,741

24,219,276,516

589,907,545,225 19,719,044,02g 701,699,317,747 97,930,758,127

Thg proyg Pledged its shortterm trade receiva6les with amount of VND393 bilion ascollateral for bank loans (Note 20).

Shortterm trade receivables are made provision for doubtful debts as presented in Note g.

SHORT.TERM PREPAYMENTS TO SUPPLIERS

7

(a)

Third parties
Kim Hung Thinh Consultant Design
Building Construction Co., Ltd
Hoang Ha Trading Construction
Manufacturing Co., Ltd
Yalian Machinery Co., Ltd
Others

Related parties (Note 3S(b))

OTHER RECEIVABLES

Short-term

Receivables related to finance lease
agreements (")

Short{erm deposits
Receivable from employees
Others

213,199,495,131 292,072,055,261

30.9.2026
VND

50,347,911,625

46,995,614,424
650,625,000

110,461,149,315
4,933,195,767

30,9.2026
VND

37,374,637,903
8,773,992,550
3,621,254,976
3,719,217,964

31.12.2025
VND

72,951,670,241

63,936,235,091
74,395,327,000
80,019,539,736

970,294,203

31.12.2025
VND

(Restated - Note 37)

5g4,g16,g2;
2,069,073,462

264,703,962

26

53,499,103,293 2,917,594,246
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

7

(a)

FormBOga-DN/HN

OTHER RECEIVABLES (continued)

Short-term (continued)

(.) This balance represents the amounts acknowledged by the Group under financelease debt a.cknowledgement docume_nts sign-eO witn Vietcombank Leasing
company- Limited ("yqpt'), corresponding to 

-each payment made by vcBL to
suppliers for the acquisition of assets that are subsequ'enily leased toth; Group. 

-

Long-term

30.9.2026
VND

125,566,900,374
50,599,919,192

3,192,559,395

(b)

Related party (") (Note 3S(b))
Long-term deposits (**)
Others

31.12.2025
VND

125,566,900,374
36,640,977,114

301,156,797

period ended
30.9.2025

VND
(Restated)

85,359,693,073
14,076,401,649
(9,739,576,359)

18,719,044,029 89,695,519,364

179,339,277,951 162,509,03 4,275

(*) T,f'g Clrgany entrusted VinaCapital Fund Management Joint Stock Company("VinaCapital") to invest in corp.orate bonds ano earilio an eip"cteo inilrest at the
tqtgpt 13'87o per annum acl;ording to the contract No. ceioiiboi-oit"d s reOiirirv
2021 signe! b-e^tw:ien the Compa-ny and VinaCapital. These nonos rir?t]red on 30December 2o22..The Compqny reieived a portidn of tne principrl;d i,;rterest and
agreed to extend the receivable until 31 Deiember 2027.

(**) lt mainly includes deposits praced with financial leasing companies.

PROVISIONS FOR SHORT.TERM DOUBTFUL DEBTS

Movements of provisions for doubtful short{erm receivables were as follows:

For the nine-month For the nine-month

Beginning of period
lncrease
Reversal

End of period

period ended
30.9.2026

VND

97,930,759,127
7,339,407,925

(86,552,121,924)
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
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8 PROVISIONS FOR SHORT.TERM DOUBTFUL DEBTS (continued)

Details of doubtful receivables and provision for doubtful receivables as follows:

As at 30.9.2026
As at31.12.2025

(Restated - Note 37)

9 INVENTORIES

Short-term trade accounts receivable
Hung Thinh Furniture

Joint Stock Company
Lao Cai - No. 1

Construction and
Trading lnvestment
Joint Stock Company

Hung Thinh lncons Joint
Stock Company

Others

Gost Provision
VND VND

6,997,537,554 5,705,479,751

17,751,582,344 13,012,564,277

24,749,119,999 19,719,044,029

As at 30.9.2026

Cost provision
VND VND

76,526,519,629 71,946,939,977

5,299,157,657 5,032,736,944

7,097,599,701 4,214,025,217
21,390,433,970 16,937,057,0g9

110,302,710,957 97,930,759,127

As a131.12.2025

Goods in transit
Raw materials
Tools and supplies
Work in progress
Finished goods
Merchandise
Goods on consignment

41,432,005,395
819,121,592,761
37,257,990,049

193,269,456,071
516,700,996,235
105,657,255,107

14,069,237,249

Provision
VND

(29,115,541,519)
(31,591,583)

(8,059,425,120)
(8,577,610,599)
(5,452,127,690)

Cost
VND

Cost provision
VND VND

87,477,949,993
7 60,446,732,965 (26,51 5, 1 37,g35)

19,394,229,969
187,094,727,377 (7,794,7 43,650)
432,499,933,047 (9,704,21 3,61 g)

96,403,1 52,759 (5,227,134,765)
9,734,156,915 -

1,727,508,422,857 (51,236,296,501 ) 1,592,0 1 g,gg2,g25 (49,241,229,969)

The Group pledged its inventories with the amount of VND167 billion as collateral for bankloans (Note 20).

Movements in the provision for decline in value of inventories during the period were asfollows:

Beginning of period
Provision (Note 28)

End of period

For the nine-month
period ended

30.9.2026
VND

49,241,229,969
2,995,066,633

For the nine-month
period ended

30.9.2025
VND

34,743,169,341
7,193,299,075

28

51,236,296,501 41,926,469,416



AN CUONG WOOD.WORKTNG JOINT STOCK COMPANY

10 DEFERRED EXPENSES

(a) Short-term

Long-term

Land rentalfee (.)
Office and factory renovation
Tools and supplies
Operating lease expenses
Others

Beginning of period
lncrease
Allocation

End of period

30.9.2026
VND

8,319,732,939
4,956,362,509
3,632,603,343
2,116,223,272
4,667,992,277

30.9.2026
VND

734,992,920,442
6,574,091,215
2,990,590,009
1,929,021,996

20,660,394,691

period ended
30.9.2026

FormBOga-DN/HN

31.12.2025
VND

5,888,776,676
2,919,724,515

309,303,277
2,921,641,964
2,431,219,623

31.12.2025
VND

749,432,763,024
8,205,445,959
1,347,395,039
1,963,604,335
9,022,294,344

period ended
30.9.2025

Maintenance costs
Showroom display and sample costs
Operating lease expenses
Tools and supplies
Others

23,691,914,240 14,470,665,955

(b)

(.) $.-u1-q0 S9ot9lber 2026, land use rights with a total net carrying amount ofVND732,619,878,479 have been pledgeJ as collateral for t'e cioip;i olnr loans(Note 20),

Movement of long-term deferred expenses during the period is as follows:

766,936,919,332 768,971,502,700

For the nine-month For the nine-month

VND VND

769,971,502,700 176,139,62g,429
27,996,211,547 9,101,914,074

(29,930,795,915) (1g,661,669,09g)

29

766,936,919,332 166,579,773,415
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(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

FIXED ASSETS (continued)

Finance leases

Historicalcost
Asat 1 January2026
New leases

As at 30 September 2026

Accumulated depreciation
As at 1 January 2026
Charge for the period

As at 30 September 2026

Net book value
As at 1 January 2026

As at 30 September 2026

lntangible fixed assets

Land use rights
VND

9,090,909,091

FormBOga-DN/HN

Machinery and equipment
VND

5,218,027,535
57,346,375,112

62,564,402,647

47,025,903
2,842,356,971

2,889,392,974

5,171,001,632

59,675,019,773

(c)

Historicalcost
As at 1 January 2026
New purchases
Transfers from construction

in progress

As at 30 September 2026

ln which:
Fully amortised

Accumulated amortisation
Asat 1 January2026
Charge for the period

As at 30 September 2026

Net book value
Asat 1 January2026

As at 30 September 2026

ln which:
Mortgaged as loan security

(Note 20)

8,090,909,091 54,992,953,279 63,0g3,762,370

Software
VND

54,269,039,279
210,940,000

513,975,000

Total
VND

62,359,947,370
210,940,000

513,975,000

2,509,928,736
166,353,398

24,177,659,255 24,177,659,255

31,624,664,931 34,133,493,667
3,812,429,999 3,979,7g3,396

2,675,192,124 35,437,094,929 39,112,277,053

5,592,090,355

5,415,726,967

5,415,726,967

31

22,643,373,348 29,225,453,703

19,555,759,350 24,971,495,917

5,415,726,967



AN CUONG WOOD-WORKING JOINT STOCK COMPANY

12 INVESTMENT PROPERTIES

Commercial
housing

VND

Historical cost
Asat 1 January2026
Additions

As at 30 September 2026

Accumulated depreciation
Asatl January2026
Charge for the period

As at 30 September 2026

Net book value
Asatl January2026

As at 30 September 2026

9,125,621,772 4,213,920,764 13,339,542,536- 91 ,315,273,139 91,315,273,139

9,125,621,772 95,529,193,902 104,654,915,674

Gommercial
premises

VND

FormB09a-DN/HN

Total
VND

168,556,931
126,417,623

294,974,454 294,974,454

9,125,621,772 4,045,363,933 13,170,995,705

9,125,621,772 95,234,219,449 104,359,g41,220

lnvestment properties, !q$ r9r capital appreciation comprise commercial housing.lnvestment properties held for lease purpos'e'comprise commercial premisei.

As at the reporting date., the Group had not determined the fair value of investment
properties held for lease in order to present in the consolidated financial statements. Thefair value of investment properties held for lease may oe oitrerent with their book value.

CONSTRUCTION IN PROGRESS

169,556,931
126,417,623

13

Factory construction
Purchase of machinery and equipment
Office renovation
Software under installation
Others

30.9.2026
VND

759,907,397,692
713,523,107,190

6,019,796,345
297,490,506
370,266,509

31.12.2025
VND

19,ggg,7gg,g14
9,797,015,417
2,264,765,936

735,792,500
57,500,000

1,479,117,049,242 32,953,952,767

A: ,.t 30 Septe-mber 2026, construction in progress assets relating to the manufacturingplant project of An Cu.gng. Dong Nai wggo - Working-Joint sto.r corpunv, comprisingfuture assets attached to-land dnd machinely a1d 
"drip*6nt 

to be forlireO'ih tne future,with a.carrying amount of VND1,400,790,8-33,373, w6re pteogeo js corraieial for theGroup's bank loans (Note 20).

lncluded in this balance are borrowing costs directly attributable to the construction of theproject, which have been capitalisedln accordanc6 with afplicabte regutationi, with the
cumulative amount of capitalised borrowing costs as' bt gO Se[temOei 2026 ofvND25,401,457,133.



AN CUONG WOOD.WORKING JOINT STOCK COMPANY

13 CONSTRUCTTON tN PROGRESS (continued)

FormBOga-DN/HN

Movement of construction in progress during the period is as follows:

14

Beginning of period
Purchase
Transfers to fixed assets
Transfers to investment properties
Transfers to deferred expenses

End of period

SHORT.TERM TRADE ACCOUNTS PAYABLE

As at 30.9.2026

1,479,117,049,242 245,939,445,773

For the nine-month
period ended

30.9.2026
VND

32,953,952,767
1,470,231,659,904

(19,762,203,990)

(4,206,260,449)

For the nine-month
period ended

30.9.2025
VND

3,049,002,170
274,970,440,700
(4,721,595,399)

(23,915,409,272)
(3,543,002,436)

As at31.12.20,25
Able-to-pay

Value amount

Third parties
Becamex Binh Phuoc

I nfrastructure Development
Joint Stock Company

Kim Hung Thinh
Construction Design
Consultant Company
Limited

Yalian Machinery Co., Ltd
VRG Kien Giang MDF
Joint Stock Company

Others
Related parties (Note 35(b))

133,645,465,745

85,909,016,479
73,539,060,600

34,794,945,325
341,590,029,697

1,596,946,303

Able-to-pay
amount

VND

133,645,465,745

85,909,016,479
73,539,060,600

34,794,945,325
341,590,029,697

1,596,946,303

276,999,769,544

10,521,594,937-

63,071,065,120
332,343,346,199

3,251,049,412

276,989,768,544

10,521,594,937_

63,071,065,.120
332,343,346,199

3,251,048,412

Value
VND

15

671,054,364,149 671,054,364,149 696,176,g2g,212 6g6,176,g2g,212

SHORT.TERM ADVANCES FROM CUSTOMERS

Third parties
Tiger lndustries lnc.
Others

Related parties (Note 35(b))

30.9.2026
VND

17,155,196,995
165,405,540,199
79,757,292,959

31.12.2025
VND

147,999,495,174

33

262,319,020,142 147,999,495,174



N
N
o-
lo
1..*
(f)

(o
N
$-
(oor

O
N
--
o)
rr)
o
o)(o
(o\t
N

00
@
cf)
d
1r)r
lo
o)(o
ri
co
N

(o
o)(o
tJrt
rt-
ro
N\r
c.i
to
ro

.+
(f)o{N(o
d
00
N
too

5'P8',:@ roN $g x$ Ec.)- $- (Y)- ol
r @$ N(f)(D r+
@ orJ)
@ NFJ

o)

-lttt9rreto
5gr$
ro r.iile
(ot
S9

O$CO-Otf)'
r-l,ll)NcOl.\6
N(Y)(O$-6
Ir)NNNlr)N@o)orr)t.r)(citir 0O rO to l\- O)
lf)l-O)6)O-
EOOr+(Otr)alo(f)(f)+N
N\f@(O(f)[o
-(Y) o N r v

rvvv

Io(0o)N€- .n:
(aoo
f\ oOOO
od c.iONrrt
OI-

EE 9Eb>i'r
EE,o.=o=tri

NrfrO)Ootr)tONsfNto
c.r" (f)" lo- O- : S_
O) l\ rf, co [O C\to)o)(9(f)|.oN(oo€(oNGi
rNI*l!Odtooo)s(otorotoo)(ov(f)
o)$NN(firotO(v)N-r
Nr-

FFO)
F-sl-
C)- \t:ry
$NN
NNOrN(9
F.: $ crt(Or
(o
d(9
(f)

gE os.9 z
$E'
-0oo,r
EE,>.=
o=
E6t

@r$l\f,rr
N N(f)(f) (o €
+ 6iFj$ o)(9CD ON
d ddto roo(o (aN
J ild(O-

otoor:tr
$@@
oi<ocril-Oo
o)- O" .t:
oo€r:tNsf-€N
o
O)

G, ,-r
N=Rit
G
o

8.8g 6E
L

o € E3**9. E6g-E-o 6_.E '- E

BEs gE e
H k k r H EgF>>OdSO
a

x
"EE(l)o
E=EE

o!9 EO J= €E Ed-EI 6.= ar-:^ -O:lli f,I Ek i er- 
=> O O)

T AL gf
-va

o!t
$-
\r
(v)
m
N
roo
(aor

ON
a:
r
o)
(o-
o
o)
1r)

d$N

(0
(o
(f)-

N(o
r
o€
ro
odt-

NO@
N00(f),
ONOO
ooo$rroo
@r(r)
coNdlO€r!t(f)N
Nor

(o
o-
O)
O)(o
{
@(o
d
(f)
(f)

lo
(oo
oi
00
(r)
oo
cf)
lo-
F
c)

lAO)r(olo
o- o-

oo)o
: \t:
to lo
N(Otov
dr+
N

G' rr
N=
N>
ot
d(9
G
o

itrE ooo>
i'E tzcL

o

CD
tr
ft,

z
z
o

I
(E
o)o
o
E

oII

rt
(.)

a
3e
o

h

o
(u

IJJ 9Fds=6s
H8FOo€l-O-g

Oa
LUJO

3 3,"$
E 3 EoP Bf!i 'E O
LJI,LO6 fr X2 dEq Sb2 H5
-tvtrtY(sg frEg 5i
oo^c

= e Eg TE
o
E,P



AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormBOga-DN/HN

17 PAYABLES TO EMPLOYEES

Payables to employees represent salary and bonus payable to employees.

18 SHORT.TERM ACCRUED EXPENSES

19

77,993,394,252 37,921,241,593

BONUS AND WELFARE FUNDS

Movements of bonus and welfare funds during the period are as follows:

For the nine-month For the nine-month

Staff cost
Based-investment-performance fees to

VinaCapital (Note 35(b))
Borrowing costs
Others

Beginning of period
lncrease during the period
Utilisation during the period

End of period 92,304,972,232 102,696,75 4,159

30.9.2026
VND

57,537,942,792

6,000,000,000
1,626,949,331

12,729,593,129

period ended
30.9.2026

VND

97,279,799,693
26,466,612,153

(21,441,529,614)

31.12.2025
VND

(Restated - Note 37)

19,713,199,925

6,000,000,000
2,657,973,197
9,550,079,471

period ended
30.9.2025

VND

75,949,992,732
37,265,290,307

(10,527,419,990)
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AN CUONG WOOD-WORKING JOTNT STOCK COMPANY

21 PROVISIONS FOR LONG.TERM LIABILITIES

Provision for dismantling costs
Severance allowance

30.9.2026
VND

11,329,560,434
4,913,066,669

For the nine-month
period ended

30.9.2026
VND

56,350,337,375

3,447,455,991

30.9.2026
VND

51,256,136,730
3,902,403,433
3,539,253,193
1,200,000,000

59,797,793,356 39,422,609,549

FormBOga-DN/HN

31.12.2025
VND

8,632,243,920
4,309,539,590

For the nine-month
period ended

30.9.2025
VND

40,399,379,054

(975,769,506)

31.12.2025
VND

50,236,693,214
1,451,922,726

4,200,104,479
461,726,956

16,142,627,103 12,940,793,410

DEFERRED INCOME TAX

Jf.e oross movements in the deferred income tax during the accounting period were asfollows:

Beginning of period
Consolidated income statement charge

(Note 33)

End of period

The details of deferred income tax assets are as folrows:

Provisions
Differences arising from consolidation
Tax losses not yet utilised
Accrued expenses
Others

59,797,793,356 56,350,337,375

The Group uses tax rate of each company in the Group for determining deferred taxassets.

Deferred income tax assets.are recognised to the extent that it is probable that future
taxable profits will be available againsiwhich the temporary differences can be utilised.

40



23

(a)

AN CUONG WOOD-WORKING JOINT STOCK COMPANY

OWNERS'CAPITAL

Number of shares

Number of shares registered

Number of shares issued

Number of existing shares in circulation

Details of owners, sharehotding

30.9.2026
Ordinary

shares

75,463,194
29,571,919
27,242,397
18,510,536

150,787,946

(c) Movements of share capital

Number of
shares

150,797,946

30.9.2026

150,797,946

150,797,946

150,797,946

FormBOga-DN/HN

31.12.2025

150,797,946

150,797,946

150,797,946

(b)

31.12.2025

o/o

50.05
19.61

18.07
12.27

Ordinary
shares

75,463,194 50.05
29,571,919 19.61
27,242,397 19.07
18,510,536 12.27

otto

NC Viet Nam lnvestment
Joint Stock Company

Sumitomo Forestry (Singapore) Ltd.
Whitlam Holding Pte. Ltd.
Others

100 150,797,946 1oo

Treasury
Ordinary shares shares

VND VND

1,507,979,460,000As at 1 January 2025

Asat31 December2025

As at 30 September 2026

Total
VND

1,507,979,460,000

150,797,946 1 ,507,879,460,000 1,507,979,460,000

150,797,946 1 ,507,879,460,000 - 1,507,979,460,000

Par value per share: VND1O,0O0.

The Company has no preferred shares.
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AN CUONG WOOD-WORKING JOINT STOCK COMPANY
FormBOga-DN/HN

25 EARNINGS PER SHARE (continued)

(b) Diluted earnings per share

The Group- 
ll-1.^1" :lgiLry.rh,rps that have a dilutive effect during the period and untitthe date of these consolidited financial statementi. Therefore, inio'irit"o eainlngs pei

share shall be.9qu?l to the basic e_arnings per srraie for the tnrde-moniir and nine-monthperiods ended 30 September 2026.

26 OFF CONSOLIDATED STATEMENT OF FINANCIAL POSITION ITEMS

Foreign currencies

As at 30 September 2026, included in cash are balances held in foreign currencies ofUS$664,158.51 and EUR47O.66 (as at 31 December 2025: US$gtg,Ot 7.29 and
EUR245.13).
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(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

RELATED PARTY DTSCLOSURES (continued)

Period end balances with related parties

i) Short.term investments held-to-maturity
(Note 4)

Thang Loi Homes Joint Stock Company

iii) Prepayments to suppliers (Note 6)
Thao Nghia Thanh One-Member

Company Limited
Blue Planet Trading Company Limited

O_the1 long-term receivabtes (Note 7(b))
VinaCapital Fund Management

Joint Stock Company

Short-term trade accounts payable
(Note 14)

Sumitomo Forestry Vietnam Company
Limited

Blue Planet Trading Company Limited
Thao Nghia Thanh One-Member

Company Limited
Thang Loi Group Real Estate

Joint Stock Company
Thang Loi Land Joint Stock Company

ii) Short-term trade accounts receivable (Note 5)

Ilrlg [ieu ptywood Company Limited tieZq,O74,6Z1
It4s Vo Thi Ngoc Anh 742,g43,gg1
Thang Loi Group Real Estate

Joint Stock Company
Thang Loi Homes Joint Stock Company

200,000,000,000

8,164,319,594
495,000,000

13,340,550,000
2,219,407,922

8,667,019,602 24,219,276,516

30.9.2026
VND

4,833,195,767_

FormBOga-DN/HN

31.12.2025
VND

718,274,203
152,010,000

iv)

v)

4,933,195,767 870,294,203

125,566,900,374 125,566,900,374

Short-term advances from
customers (Note 15)

Thang Loi Homes Joint Stock Company

1,563,950,303
22,996,000

1,064,190,770

1,920,392,442

154,524,400
111,960,900

1,596,946,303

va)

56

79,757,292,959

3,251,049,412



35

(b)

AN CUONG WOOD.WORKING JOINT STOCK COMPANY

RELATED PARTY DTSCLOSURES (continued)

Period end balances with related parties (continued)

FormBOga-DN/HN

30.9.2026 31.12.2025
VND VND

6,000,000,000 6,00o,ooo,ooo

122,226,000

vii) Short-term accrued expenses (Note 1S)
VinaCapital Fund Management
Joint Stock Company

viii) Dividends payabte
NC Viet Nam lnvestment Joint Stock Company
Sumitomo Forestry (Singapore) Ltd.
Whitlam Hotding pte. Ltd.
Others 1O},442,OOO

',*,^*,r* ,r",r w
36 SEGMENT REPORTING

Busrness activity segmenfs

Business segment information is primarily segment reporting of the Group. lts businessis manufacturing and _trading wooden irouieholo, industri-al wooden items, artificial
boards, interior decoration, kiichen equipment, and other wooden retateO products andthey are the main activities to earn revenue and gain profit for the croup, whereas otherincomes account for a small proportion in total revinue of the Group, therefore, the Boardof Management of the Group assumed that the Group is in one ousineis activity segment
only.
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY
FormBOga-DN/HN

37 COMPARATIVE FIGURES

Due to the first-time adoption of the new accounting regime in accordance with circularNo. 99, the Group has rd-presenteo tn-e comp;i;iilt tli,liei in iti *nlotidated financiatstatements for the nine-ri'ronth pg1o! enoejo eo sepiemoe;, ioi6.'id;;--pre#i;;
lisures include the figures as aisl oecemoeiioas in the consolidated statement offina.nc.ial position, the consolidated income statement for the three-month and nine-monthperiods ended 30. Septemb-er 2025, ano the coniolidated cash flow statement for thenine-month period ended 30 SeptemOer zOZS.-Oet"its ar" aii"ir"rrc' '
CONSOLIDATED STATEMENT OF FINANCTAL POSITION

As at 31 December 2025
As previously

reported
VND

300,000,000,000

1,764,964,350,000

457,607,547 ,279
197,957,991 ,101

(293,130,759,127)

122,226,000
(203,497,905)

81,271,905

ASSETS
Cash equivalents
Short-term investments held

to maturity
Provision for short{erm

investments held to maturity
Short-term lending
Other short-term receivables
Provision for doubtful debts
- short term

Other current assets

RESOURCES
Dividends and profits payable
Short{erm accrued expenses
Other short-term payables

Revenue from sales of goods
and rendering of services

Cost of sales
Loss from disposal of

investment properties

Reclassifications
VND

(300,000,000,000)

642,120,994,918

(195,200,000,000)
(457,607,547,279)
(194,940,296,955)

195,200,000,000
300,426,949,315

Restated
VND

2,406,995,3 44,918

(195,200,000,000)

2,917,594,246

(97,930,759,127)
300,426,949,315

CONSOLIDATED INCOME STATEMENT

Revenue from sales of goods
and rendering of services

Cost of sales
Loss from disposal of

investment properties

As previously

38,124,73g,4g;
2,183,779,547

2,962,646,200,906
(2,079,913,244,808)

reported Reclassifications
VND VND

reported Reclassifications
VND VND

122,226,000
37,921,241,593
2,265,050,452

Restated
VND

Restated
VND

2,960,366,093,667
(2,077,255,851,663)

(277,295,906)

1,187,054,347,539 (2,290,107,239) 1,1g4,774,240,300
(842,143,983,092) 2,557,993,145 (839,686,485,5tt7

(277,285,906) (277,285,906)

Fo_r the nine-qonth period ended 30 September 2025
As previously

(2,280,107,239)
2,557,393,145

(277,285,906)
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AN CUONG WOOD.WORKING JOINT STOCK COMPANY

37 COMPARATTVE FIGURES (continued)

CONSOLIDATED CASH FLOW STATEMENT

reported Reclassifications
VND VND

FormBOga-DN/HN

Restated
VND

As previously

Afu
Tran Anh Tuan
Preparer

Depreciation, amortisation and
allocation of prepaid land
lease payments

Decrease in deferred expenses
69,967,049,310
7,798,612,696

Thieu Thi Ngoc Diem
Chief Accountant

3,412,039,590 73,379,087,90$
(3,412,039,590) 4,396,574JrJ6

Vo Thi Ngoc Anh .n/
General Director -V,,
29 October 2026

#\
CO PHAN
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